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THE OLD ORDER CONFRONTS ‘ PEOPLE POWER ’ 


Why Quit at 65? Panel 
Asks as It Recommends 
Investment Accounts 
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^ WASHINGTON — A commission 
including members of Congress from 
60 U 1 parties proposed a sweeping plan 
to shore up Social Security on Tuesday, 
calling for the establishment of personal 
investment accounts and a gradual in- 
crease in the retirement age to 70. 

The report is the most comprehensive 
package of recommendations to date for 
remaking Social Security in preparation 
for the baby-boom generation's retire- 
ment. It says the changes would keep 
Social Security solvent for at least 75 
years without raising taxes, even as it 
trades some reductions in guaranteed 
benefits for the higher if less certain 
returns of the financial markets. 

The plan “provides a solid middle 
ground where I see the congressional 
debate going over the next year," said 
Senator John Breaux, Democrat of 
Louisiana, a project leader. 


Prepared after 1 5 months of study by 
Nations' 
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the National Commission on Retire- 
l meat Policy, a private group of law- 
makers, economists, pension-system 
experts and business executives that 
was assembled by the Center for Stra- 
tegic and International Studies, the re- 
port will most likely wield considerable 
influence at the White House and on 
CapiroJ Hill as Democrats and Repub- 
licans seek solutions to one of the most 
politically sensitive issues lacing the 
nation. 

While the committee's main recom- 
mendations are sure to behody debated, 
the report underscores the speed with 
which once-radical options for Social 
Security, like the addition of an in- 
vestment component; have become part 
of die political mainstream. 

Powerful interest groups mdutfiqg 
the Ainttican ’Association .of Retired 
Persons oppose creating private ac- 
counts within the SociaT Security sys- 
i tem, as do many liberal Democrats. 

- While die congressional Democrats 
and Republicans on the commission 
backed the investment-oriented ap- 
proach, the panel had no members 
drawn from labor unions or other groups 
that have fought to maintain Social Se- 
curity as a guaranteed safety net against 
poverty and old age. 

But with die stock market booming 
and many people more comfortable than 
even a few years ago with investing on 
their own. Democrats, including Sen- 
ators Daniel Patrick Moynihan of New 
Y ork and Bob Kerrey of Nebraska, have 
joined many Republicans in backing 
private accounts. 

The report was unanimously ap- 
proved last week by the commission s 
24 members, including Mr. Breaux, 
Representative Charles Stenholm of 



Protesters Tell Suharto: 


Resign Now, Not Later 


By Keith B. Rich burg 
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JAKARTA — Thousands of cheer- 
ing, chanting students took over the 
grounds of Parliament on Tuesday, and 
the most outspoken critic of the In- 
donesian government vowed to bring 
"people power" into the streets in a 
mass rejection of President Suharto’s 
plan to stage new elections and resign 
once a new leader is named. 

The protesters are demanding that 
Mr. Suharto step down immediately, 
dismissing his proposal on Tuesday for 
a gradual transition as a stalling tactic 
that could allow him to ding to power 
for months. 

The defiance of the students and of 
Amien Rais, who has positioned him- 
self at the forefront of the country's 
fractured and quarreling political op- 
position, could lead to new confron- 
tation with the nation's powerful mil- 


itary, which is seen as backing Mr. 
Suharto's plan for a slow turnover of 
power as a way to avoid the chaos of a 
leadership vacuum that an immediate 


resignation might bring. 
That 


Britons Are Urged 


To Leave Indonesia 


Maya V^aVAfvn.. Vrax (Sc*c 

TESTING, TESTING — President Suharto preparing Tuesday to offer 
to quit once a new Parliament can be elected to appoint a successor. 


Britain urged all of its citizens to leave 
Indonesia as fears grew' that protests 
called for Wednesday would turn vi- 
olent Opposition leaders say millions 
will take to the streets. Page 4. • For- 
eign companies will have to rethink 
their Indonesia strategies. Page 17. 


confrontation could come as 
early as Wednesday, when lens of thou- 
sands of protesters are expected to take 
to the streets in a show of opposition to 
Mr. Suharto’s continued rule. The mil- 
itary' has urged organizers to call off the 
protest, saying it could lead to more 
violence like the outburst last week that 
destroyed thousands or buildings and 
cars and left at least 50U people dead. On 
Tuesday night, Indonesian television 
ran warnings across the screen, telling 
viewers, * 'Do not be enticed to join any 
demonstrations, because it might trigger 
rioting." 

Tanks and armored vehicles were po- 
sitioned around the presidential palace 
and the national monument, the planned 
venue for the Wednesday protests, and 
barbed-wire barricades were positioned 
along a main commercial street that is 
the most likely route of the march. 

On Tuesday morning, Mr. Suharto 
stunned the nation in a nationally tele- 
vised address in which he said he had 
heard the calls for his resignation and 
had no interest in staying in power 
against the popular will. 

"There is no need to worry that I will 
defend my right to the presidency," Mr. 


See SUHARTO, Page 4 


Financial Crisis Reshaping Asian Politics, Too 


By Nicholas D. Kristof 

Nnr Yuri Times Service 


JAKARTA — For decades. President Suharto and 
other Asian leaders spent billions of dollars hunting 
down guerrillas in the jungle or building up internal 
security, networks to trap leftists and send them to 
prison. 

But when Mr. Suharto pledged in a sober tele- 
vision address to the nation on Tuesday that he would 
step down from office, the force that had led to this 
stage after 32 years was not a Communist insurgency 
but a conspiracy of far more potent subversives: 
capitalism, markets and globalization. Instead of 
hiding in the jungle, they established a fifth column 


in the glass-and-steel towers in the major cities, and 
Mr. Suharto's security forces never figured out how 
to handcuff them or torture them into submission. 

It was these forces that touched off the Asian 
financial crisis, and Mr. Suharto’s armaments were 

11 ^ suddenly useless. His sophisticated 

.NEWS military equipment can detect a guer- 


a |u Af veic rilla in the jungle of East Timor at 
night, but it was unable to discern 


bad bank loans or prop up a tumbling currency. 

So Mr. Suharto appears to be on his way out, 
although the timing is uncertain. His vaguely worded 
pledge to step down was too imprecise for most 
people and the confrontation between Indonesia’s 
people and president seems likely to continue. 


The tumult here underscores the way that the 
financial crisis is reshaping Asian politics and so- 
ciety as well as business. The crisis has already 
ushered new governments into place in Thailand and 
South Korea as well as helped assure the rise of 
China’s new prime minister, Zhu Rongji, a tech- 
nocrat who knows much more about markets than 
about Marx. 

Asian leaders are being forced to open up their 
economies and political systems, to break the col- 
lusive links that in Asia have made Siamese twins of 
the words "crony" and “capitalism." 

Some scholars and diplomats say they believe rhe 


See REGION, Page 4 


3 Mexican Banks Snared in U.S. Drug-Money Sting 


By Douglas Farah 

Washington Post Service 




See PENSIONS, Page 6 


WASHINGTON — The United States has accused 
three of Mexico’s largest banks of knowingly aiding 
drug traffickers in laundering hundreds of millions of 
dollars in illicit proceeds from the United States and 
painted a grim picture of the Mexican financial sec- 
tor’s complicity in the drug trade. 

In an indictment, the government said the banks 
were charged after a three-year sting operation in 


which about 200 undercover U.S. Customs agents 
helped Mexican bankers launder millions of dollars 
through an elaborate scheme of shuffling the money 
between U.S. and Mexican bank accounts. 


In addition to charging three banks with knowingly 

that 


aiding drug traffickers, the indictment alleges 
officials from 12 of Mexico’s 19 largest banking 
institutions were involved in money-laundering ac- 
tivities. 

Treasury Secretary Robert Rubin and Attorney Gen- 
eral Janet Reno said that the indictment, which was 


unsealed in U.S. District Court in Los Angeles, was the 
culmination of ' ‘the largest, most comprehensive drug 
money laundering case in the history of U.S. law 
enforcement." 

The investigation, they said, directly linked Mex- 
ican banks and bank officials for the first time to 
laundering U.S. drug profits. 

The operation netted only a small fraction of the $40 
billion to S60 billion in illicit drug proceeds reaped 


See MEXICO, Page 6 


For a Day, 
Students 
Preside in 
Parliament 


By Mark LandJer 

Sew Ynri Times Scn-;s r 


JAKARTA — For a few surreal 
hours, Indonesia’s political hier- 
archy seemed to be turned on its 
head on Tuesday. 

Hundreds of student protesters 
barged into the main chamberof the 
House of Representatives here, 
filling up the seats and galleries and 
conducting a sort of spontaneous 
shadow government. A young man 
took the podium to offer a deadpan 
impersonation of General Wiranto, 
the defense minister and armed 
forces commander, while another 
imitated the speaker of the House, 
Harmoko. 

Above them hung a gray eagle, 
Indonesia’s national symbol, which 
had been plastered over with a ban- 
ner demanding that President 
Suharto “stop unemployment and 
lower the price of food.” 

"1 want to be just like the gov- 
ernment,” said Azhari Somaad, a 
27-year-old student at Moham- 
raadiyah University in Jakarta, 
after he had finished an enthusiastic 


if disjointed speech to his hooting 
classmates. “If I v 


were in the gov- 
ernment, I would resign and give 
the power back to the people." 

It was the second day that the 
Indonesian military allowed the 
students to bring their demonstra- 
tions inside the gates of Parliament 
And on Tuesday, a crowd of 15,000 
giddy, whooping students had the 
run of the place — occupying lob- 
bies, hallways, offices, and even 
spilling out onto the domed roof, 
where they strung anti-Suharto 
banners between the flagpoles. 

On a day when Mr. Suharto de- 
fied calls to step down immedi- 
ately, the students treated the 
Suharto government with undis- 
guised contempt Loudspeakers re- 
sounded with calls for Mr. 
Suharto’s head, while a group of 
students carried a freshly painted 
sign that said in English, “We’re 
sick of you.” 

“He grabbed the power, and 
now we have to grab it back,” said 
Dewr Satriani, a 26-year-old ad- 


See PROTESTS, Page 4 


Ireland’s Renaissance 
Spills Over Ulster Border 






By Tom Buerkle 

International Herald Tribune 


when Europe is dismantling border con- 
' foreii ” * 


BELFAST — As chairman of Ulster 
Bank, Sir George Quigley is a pillar of 
the Protestant business establishment in 
Northern Ireland that has long looked to 
Britain as die rnnin source of trade and 
investment 

■ These days, however. Sir George has 
his sights fixed to the south on the 
astonishing boom that, has transformed 
the Republic of Ireland from a poor, 
farm-dependent economy to a high-tech 
Celtic tiger. A flood of foreign invest- 
ment has powered growth rates of 5 
sac and more in recent years and 
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year above all of Britain, for the first 

Ireland’s renaissance has prompted 
Sir George and a growi^ nombex of 
northern executives to plot ^ ! -^and 
business strategies, reflecting belief 
that the economic divide betweai North 
and South is an anachronism at a tune 


trols and forging a single currency to 
cope with globalization. 

Ulster Bank itself has expanded its 
network in the Republic by a third to 
some 120 branches in the last five years. 
Today the bank does more business 
south of the border than in Northern 
Ireland. 

“It would be ludicrous to have a 
single market in Europe but two markets 
in Ireland,” Sir George said in an in- 
terview at the bank’s central Belfast 
headquarters. “Each part of Ireland 
fli ght to be able to benefit from the 
success of the other." 

This new relationship between a re- 
surgent Irish Republic and a North eager 
for economic opportunity and devel- 
opment has played a modest but im- 
portant backstage role in the Northern 
Ireland peace process, many business 
and political leaders say. 

Ireland’s economic success and the 
growing tendency of people to see their 
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AGENDA 


Bonn Balks at Aid for Airbus ‘Super- Jet’ 


Reuters 

BERLIN — Germany said Tuesday 
that it would not provide any state aid 
to Airbus 's planned A3XX super-large 
jet project if the consortium did not 
complete its conversion into a single 
corporate entity. 

Economics Minister Guenter 
Rexrodt, speaking after talks with min- 
isters from France, Britain and Spain, 


said that the restructuring of the 
world’s second- largest planemaker 
would have to come before Bonn 
would help fund the development of an 
airliner with more than 500 seats to 
compete with Boeing Co. 

Transforming Airbus into a single 
company cannot go forward unless 
France privatizes Aerospatiale, which 
it has been reluctant to < 
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VJL Satellite Firm Denies Allegations 


Saudis to Free Nurses 
Convicted of Murder 


Pandt Avwln/Ajpu hu-Hnc 

STOP ME IF YOU'VE HEARD THIS ONE — President Fidel Castro 
of Cuba amusing President Nelson Mandela of South Africa at a 
World Trade Organization conference in Geneva on Tuesday. Page 5. 
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LONDON (Reuters) — King Fahd 
of Saudi Arabia has commuted the 
sentences of two British nurses — De- 
borah Parry and Lucille McLauchlin 
— who were convicted of murdering 
an Australian colleague, and they will 
be released from a Saudi prison within 
days, the country's ambassador to 
London said Tuesday. 


See ULSTER, Page 6 
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Netanyahu’s Spinmeister; A Profile in Indiscretion 


By William Drozdiak 

Pou Sen-ice _ 


JERUSALEM — During his career as an inter- 
nationally acclaimed concert pianist, David Bar-Elan 
rarely struck a discordant note. And when he joined the 
staff of Prime Minister Benjamin Netanyahu of Israel, 
his admirers say, Mr. Bar-man learned how to play the 
press even better than the piano. 

But the reputation for polished discretion diet Is- 
rael's chief spinmeister so carefully cultivated was in 
tatters today after The New Yorker magazine pub- 
lished a lengthy profile of his boss in which Mr. Bar- 
Illan was quoted as making highly undiplomatic re- 
marks, most of all about Mr. Netanyahu's wife, Sara. 

Acknowledging that the prime minister's third mar- 


riage has been less than blissful, Mr. Bar-Ulan por- 
trayed an image of Israel’s first lady as a high-strung 
harpie who must be monitored practically around-the- 
clock to prevent her from inflicting devastating blows 
to her husband's political career. 

“Look, Sara is not the most stable woman in the 
world," Mr. Bar-Ulan was quoted as having told die 
author of the piece, David Remnick. 

“Now she only appears at the appropriate things, 
receptions for children, things for the retarded or the 
disadvantaged. And it works. It’s O.K. Finally, it’s 
become boring to Israelis. 

"Had she ran half-naked through the streets, it might 
have been something else, but it’s under control." 

Thai scathing commentary by Mr. Netanyahu’s 
most trusted adviser unleashed an uproar throughout 


Israel, not least because it seemed to confirm earlier 
accounts about Mrs. Netanyahu’s shrewish behavior. 

Israeli tabloid newspapers have reported that she 
hurled shoes at her servants, disrupting high-level 
government meetings and was sued by her children's 
nanny for “enslavement" and other forms of mal- 
treatment. 

Struggling to salvage her reputation and his job, Mr. 
Bar-Elan insisted Tuesday that his remarks were fab- 
ricated and that he could nor understand how Mr. 
Remnick, a Pulitzer Prize-winner for a book about 
Russia, could have published such material 

“It is just simply a lie," Mr. Bar-lllan told Israel 
Radio. But Mr. Remnick insisted that the comments 


See ISRAEL, Page 6 
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Unbelievable Prices /‘Scandals Have Had Some Impact’ 


Japan’s Good-Time Business Bars Running Dry 


By Sheryl WuDunn 

New York Times Sen-ice 


T OKYO — For six years, Takashi Katakura 
has made weekly visits to a tiny tor where 
acuddly hostess pours whisky for him as he 
tries to talk business with his colleagues. 
The bill for an evening of drinks for two comes to 
nearly $500, and his company picks up only half the 
tab, instead of the foil amount as it did in the 1980s. 

Back in those more prosperous times, the rich used 
to step out of their Ferraris and Bentleys and check 
their wallets at the door of the bars or plunk down 
about $8,000 and drink until the money ran out. 

Between 1 1 P.M. and 2 A.M. the streets used to 
be blocked with limousines, and people had to wait 
a long time for a taxi. 

But now there are no taxi lines. And for Mr. 
Katakura, a wiry, ebullient advertising executive, 
the bill at the Kei bar may get more expensive yet. 

The entertaining business in Japan is suffering its 
worst slump in 70 years, partly because of difficult 
economic times but — more important — because 
of a series of scandals in which government officials 
were treated to lavish meals and golf outings by 
banks they supervised. 

The effects have been whipsaw ing their way 
around business circles, threatening to dampen the 
economy further with more cutbacks in traditional 
gift-giving and entertainment. 

Tokyo and other major Japanese cities are full of 
little bars and restaurants that charge unbelievable 
prices, surviving largely on expense accounts. But 
these days, even at the classy Kei, sales are some- 
times down 30 percent, according to the owner, 
Yoko Mi ura. 

“No bureaucrats will come." said Miss Miuia. 
Some say that the change is a fundamental one 
and that business is coming to be conducted more 
openly, so that drinking sessions at such places will 
no longer be essential to reaching a contract If so. 
the little bars could gradually disappear the way 
most of the great artisans of die Japanese en- 
tertainment industry, the geisha, already have. 


A: 


S A WILLOWY hostess in a minidress 
with a plunging neckline giggled beside 
him, Mr. Katakura looked mournfully at 
his glass. He agreed that it was inappro- 
priate for government officials to accept lavish en- 
tertainment from institutions they oversee. But be still 
regrets the public hostility toward entertainment 

“Entertaining bureaucrats is the wrong thing to 
do," he said. “But because Japan is not quite a 
democracy, our moral standards have not yet been 
fully established.” 

In an effort to improve them. Parliament is de- 
bating new legislation on an ethical code for bu- 
reaucrats. The Nissan Motor Co. said recently that it 
had sent a letter to 300 clients asking them to refrain 
from giving presents to their staff members or 
entertaining them, and other companies are likely to 
do the same. 

The Bank of Japan, the nation's central h ank, cut 
the pay of 98 of its officials for excessive dining out, 
and die Finance Ministry issued similar penalties 
for 112 of its employees after an internal inves- 
tigation into unethical enter tainm ent. 

The problem is that as Japan tries to cut back on 
business entertainment, it is unclear whether it can 
do business without it 

Japan is a highly formal, ritualized country, and 



Yoko Miura, owner of a Tokyo hostess 
bar ; says sales are doicn about 30 
percent Business has fallen off 
because of major cutbacks in company 
budgets and a series of scandals 
involving government officials. 

against this background it is hard simply to get 
comfortable and get down to business. So the Jap- 
anese developed a tradition of inviting clients, col- 
leagues and government officials to tors or private 
restaurants, called ryotei, so that people can relax 
and build relationships and win favors. Even so, it 
sometimes takes eight hours of eating and drinking 
and barhopping before any real information is 
traded or any real business is conducted. 

“People don't open up in formal settings, so 
dining is really a part of the Japanese culture,” said 
Yukio Okamoto, a former Foreign Ministry official 
who now runs his own consulting company. “I 
don't go home on weekdays until midnight. All my 
dinners are taken up with meeting people.” 

Indeed, Mr. Okamoro said that he usually sched- 
ules two dinners a night. 

The ties between government and industry may 
not have been proper, but the entertaining at least 
served to promote the flow of information between 
the two sides. Now the banks and the brokerage 
houses have drastically cut «1owd on their enter- 
taining, and relations between the Finance Ministry 
and the financial industry have become so strained 
that the two sides hardly talk to one another. 

“They've ceased functioning.” a senior bank 
executive who insisted on anonymity said of the 
Finance Ministry. “There is no communication. 
They are isolated from the market.” 

Momoki Koike, who runs his own bar in Ginza, 


S»uart lov-Hi-- Vw lari lhwi 


said, “The scandals have had some impact For 
securities companies and banks, when the top 
people get arrested, the subordinates don't feel like 
going out to drink. ' ’ 

Roran, one of the most notorious restaurants in 
die latest wave of scandals, has apparently been 
forced to sbur down for now. A members-only club, 
it served " no-pan shabu-shabu.” As everybody in 
Japan now knows, this refers to the Japanese meat 
dish known as shabu-shabu served by waitresses 
with “no-pan” — meaning-no panties. 

It was a favorite of a few Finance Ministry 
officials who have now been arrested for receiving 
entertainment bribes. 


T 


j HE MINISTRY of Finance was the leading 
guide for the finance industry. For years 
banks had special liaisons, called Mof-tans, 
whose job was to cultivate ties with 'min- 
istry officials to learn about coming rules, seek 
approval for new products and simply gauge the 
direction of policy by collecting tidbits of infor- 
mation from the officials. 

“They would call up and say, 'We’d like to talk 
about something, but we can't talk about it until 
after 7 P.M.,’ ” said a Japanese banker, who spoke 
on the condition he not be identified. The result is 
that the Mof-tans and other tonkeis would spend 
their evenings and their weekends entertaining min- 
istry officials. 

But now the banks and brokerage houses have 
abolished the Mof-tans and no banker dares invite 
any government official out to dinner or the golf 
course. One government official remarked ihat 
young officials at his ministry are spuming even 
cups of coffee from corporations, for fear of com- 
promising ethical standards. 

“1 can't accept your invitation,” said a senior 
Finance Ministry official after he was invited to 
lunch recently. “Lunch with a lady? Can you imag- 
ine the weeklies snapping my picture?” 


Kabila’s Principal Allies 
Growing Disenchanted 


By Lynne Duke 

Washington Post Service 


Senate Tackles Broad Curb on Smoking 


By Saundra Tony 

Washington Post Sen-ice 

WASHINGTON — The 
Senate on T uesday began con- 
sidering one of the most am- 
bitious pieces of legislation it 
has attempted in decades. 

The bill proposes to reach 
across the country to curtail 
smoking in most workplaces 
and public buildings, strip 
many city streets of cigarette 
billboards, eliminate ciga- 
rette vending machines, pay 
for substantial new medical 
research and fund an unprece- 
dented campaign to deglam- 
orize smoking, especially 
among teenagers. 

Seldom has Congress 
moved so quickly to work 


such monumental change on 
a major industry and to affect 
the behavior of so many 
Americans. 

The “National Tobacco 
Policy and Youth Smoking 
Reduction Act," which could 
be voted on by the end of die 
week, would impose the 
largest price increase ever on 
cigarettes and broad restric- 
tions on a $50 billion industry 
that was once considered po- 
litically invincible. Its goal is 
to reduce tobacco's toll on the 
nation’s health and to change 
the culture of smoking by 
stopping teenagers. ■ 

That the Senate is consid- 
ering such change has 
amazed political observers 
familiar with the many ways 
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that complicated legislation 
can find a fatal end in Wash- 
ington. In this case, the driv- 
ing force has been an un- 
wavering public disdain for 
the tobacco industry and 
growing insistence on some 
kind of change. 

Added to that is the tan- 
talizing prospect of hundreds 
of billions of dollars in new 
government revenue from the 
proposed price hikes. "The 
thing that’s driving this now 
is the hunger for money,” 
said an anti-smoking activist, 
Michael Pertschuk. 

Most analysts predict that 
major legislation will emerge 
from a tumultuous week of 
debate. How forcefully the 
Senate acts will determine in 
part the prospects for similar 
legislation in the House, 
which will take up the issue 
this summer. 

If it survives there, the final 
legislation would be written 
after negotiations among die 
House. Senate and White 
House. 

“Who dares vote against 


DEATH NOTICE 


The Tanner family 
is sad to announce ihe death of 

Henry Tanner 

former .Vfw York Times and 
IntmiatUmal Herald Tribune 
rcponcr. who died in Normandy 
on May ]**. 1998. 

A funeral serrice will be held ai the 
Funaarium iks Babgnotks, 

10. rue Pfcrreftcbicfre. Paris 17 
at 2 P.M. on Tuesday. May 26. 

No Dowers. 

He is survived by 
His wife, Gtristinc. his son. Vic. 
and daughter-in-law. Caroline, 
and granddaughter. Catherine 


it? 1 1 asked Tom Korologos, a 
veteran lobbyist. “I think the 
thing passes 80 to 20.“ 

Many say they believe the 
Senate measure will set the 
ceiling for stringent anti- 
smoking legislation. 

It is an audacious exercise 
for the Senate, where Big To- 
bacco has wielded clout for 
decades. 

And the coming debate 
over a bill that the industry is 
spending millions to kill un- 
derscores the precipitous fall 
of tobacco’s fortunes in 
Washington. 

As it stands now, the bill 
would do these things: 

• Impose a fee of $1.10 a 
pack over five years on cig- 
arette makers, which they 
must pass on to consumers — 
the biggest government-im- 
posed increase ever. Federal 
taxes now are 24 cents a pack, 
set to rise to 39 cents in 2002. 

• Give the Food and Drug 
Administration broad author- 
ity over tobacco products, in- 
cluding marketing restric- 
tions that would ban tobacco 
billboards within 1,000 feet 
(300 meters) of schools and 
eliminate cartoon characters 
and color in cigarette ads. 

• Settle multibiilion-doilar 
lawsuits by more than 40 
states and localities against foe 
industry and limit the payment 
of industry damages in law- 
suits to $6.5 billion a year. 

• Impose huge penalties, 
known as “look-backs,” on 
tobacco companies that fail to 
achieve targeted reductions in 
youth smoking. 

• Curtail smoking in many 
workplaces, public buildings 
and fast-food restaurants to 
limit foe effects of second- 
hand smoke. 
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KINSHASA, Congo — The close 
ties between President Laurent Kabila s 
Congo and his key regional allies, 
Rwanda and Uganda, have begun to fray 
as the two neighboring nations grow 
increasingly concerned about Mr. Kab- 
- Da’s policies, according to regional and 
diplomatic sources. 

Rwanda and Uganda have been 
widely viewed in diplomatic and Af- 
rican governmental circles as Mr. Kab- 
ila's benefactors. Along with Angola 
and Burundi, they supplied the military 
might that enabled Mr. Kabila’s rebel 
forces to seize power last year. 

Now, however, friction among foe 
three over continued instability in east- 
ern Congo, as well as other issues, has 
created what Congolese officials char- 
acterize as a subtle power struggle in 
Central Africa, which is anchored by 
Congo, Africa’s third-Iargest nation. 

After Rwanda’s and Uganda’s heads 
of state did not attend a planned regional 
summit meeting in Kinshasa or foe cel- 
ebration of Mr. Kabila's first an- 
niversary in power Sunday, a Western 
diplomat here said foe absences were 
part of a pattern of Uganda and Rwanda 
distancing themselves from Mr. Kabila. 

With several other nations’ delega- 
tions present or en route, Mr. Kabila’s 
government took foe embarrassing step 
■ of canceling the meeting at the last 
minute. As its reason, it cited foe border 
conflict foal broke out last week be- 
tween Ethiopia and Eritrea. 

“We think it’s a setback, but it’s not 
foe end of foe world," a high-level 
government official in Kinshasa said of 
foe summit cancellation and the sub- 
sequent attendance of only two heads of 
state — from Zimbabwe and foe Central 
African Republic — at Mr. Kabila’s 
anniversary event 

The principal irritant within foe once 
close Congo-Uganda-Rwanda alliance 
Is a perception in the region and abroad 
that Mr. Kabila's inexperienced gov- 
ernment behaves erratically and at- 
tempts to project itself as a greater 
power than it is, the Western diplomat 
said. 

“1 don’t think he’s seen as an equal 
by most of foe regional leaders,” foe 
diplomat said of Mr. Kabila, asserting 
that foe Congo leader lacked foe ex- 
perience and finesse of the allies that 
helped put him in power. The diplomat 
said that Western powers also bold this 
view and that their feedback may help 
shape regional views on Congo. 

A senior Congolese political official 
said that Uganda in particular treats 
Congo as if it were a client state. The 
official speculated that President Yowe- 
ri Museveni of Uganda may feel a 
heightened sense of importance after 
hosting a regional summit meeting in 
March as part of President Bill Clinton's 
African tour. 

“It's nonsense to believe that this 
country could be a client of Rwanda or 
Uganda,' 1 the official said. “This coun- 
try is bigger, has more resources, has 
nine borders. It can’t be a client of small 
countries like foaL 

More specifically, there is disagree- 
ment over how to handle foe insur- 
gencies that are plaguing all three coun- 
tries, as well as Burundi, along their 
common borders. 

The longevity of foe Congo-Rwanda- 



Uganda alliance has been a closely 
watched dynamic in Central Africa 
since Rwanda flexed its military mnscle 
by bac king Mr. Kabila's 1996-91 re- 
bellion in Congo, which then was 
named Zaire. With the help of Rwandan 
— and eventually Angolan ^ 
and logistical backing from Uj 
Mr. Kabila marched across ( 
ch asing the dictator Mobutu Sese Sekd 
into exile in Morocco, where he died a 
few months later. - — . ; 

Rwanda and Uganda each had sp£ 
cific security interests at stake in foe 
former Zaire. Since taking power by 
toppling the Hutu-extremist govern- 
ment that killed a half-million people or 
morein 1994, Rwanda’s minority Tutsi r 
dominated government had been 
plagued by Hutu former soldiers and 
militiamen who were launching attacks 
into Rwanda from UN refugee camp$ 
inside Zaire. Ugandan rebels also used 
Zaire as a base from which to attack into 
Uganda. These rebel forces, along with' 
the gradual collapse of Marshal 
Mobutu’s state machinery, had trans- 
formed the once prosperous commercial 
region of eastern Zaire into a wasteland 
of conflict. 

Mr. Kabila's backers saw his rebet 
lion, begun in October 1996, as a way to 
solve those problems. But a year after 
the war's end, the eastern rebel problem 
persists, and the three countries do not 
agree on how to solve it. 

TRAVEL UPDATE 
Cash in Times Square : 

NEW YORK INYT) — Automated 
teller machines are hard to find on Hme^ 
Square, but that will change in July, 
when a Boston bank plans to install mote 
than a dozen ATM’s at two locations. ! 

Fleet F inan cial Group plans to install 
foe machines as pan of a marketing pusfj 
to increase its 10 percent share of foe 
banking business in foe New Yoikarea^ 

Of course, it being Times Sqnarei 
there will be a vety big sign. 

Over the machines at Broadway and 
46th Street will be a 30-foot-high, 80-foot 
wide (9 meter by 24 meter) electronic 
sign. The topof foe sign will be a replica 
of a Fleet ATM with a moving bank card 
and a $20 bill earning out of a slot 

“If you are looking for an ATM iq 
Times Square, you won’t have any trou- 
ble findin g one anymore,” said Anne 
Finucane, foe bank’s senior vice p resl 
ident for corporate marketing. ; 

Taiwan Airline Freeze j 

TAIPEI (Reuters) — Taiwan on Tues- 
day ordered the country’s flag carrier not 
to buy or lease any more aircraft until it 
improves its air safety standards. 

The order comes three months after a 
China Air Lines Airbus crashed in Taipei, 
killing all 196 people aboard and six on 
foe ground in foe country’s worst air 
disaster. China Air Lines said the buying 
freeze would have no effect on already 
approved plans to buy IS aircraft 

Motorists in the Gulf emirate of 
Dubai who fail to keep a safe distance 
from foe car in front now risk having 
their vehicle impounded and paying a 
fine of up to $400, police said. (AFP) 
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Forecast for Thursday through Saturday, as provided by AccuWeathor. 
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One of the few predictable 
elements of travel. 

c Ib&Jcadhqffiateiso[ tbtfVforld' 

Over 300 of the World s finest hotels 
in 68 countries. 

Your Host Today 

LAS DUNAS BEACH HOTEL & SPA, 
ESTEPONA/MARBELLA, SPAIN 
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Satellite Firm Denies Benefiting From Gifts 


in T rvJ* KILLING!’ — Residents of Barrnncabermeja, Colombia, chant- 

uig for peace after death squads killed at least 11 people in the oil town. 


By Roberto Suro 
ana Juliet Eilperin 

WiiijwtgfcjB Post wmg 

WASHINGTON — In its 
first detailed response to al- 
legations it received favor- 
able treatment from the Clin- 
ton administration on high- 
technology exports to China, 
a major U.S. aerospace com- 
pany has denied that it re- 
quested or received * ‘political 
ravors or benefits of any 
kind’* in exchange for cam- 
paign donations. 

As Republican leaders in 
Congress said they were con- 
sidering naming a special 
committee to investigate the 
matter and the Justice Depart- 
ment moved closer to open- 
ing a criminal cose, Coral 
Space & Communications 
Ltd. said Monday that a 


waiver it received early this 
year to export satellite ’tech- 
nology to China was 
“handled in a routine way" 
by the U.S. government. 

"No political favors or 
benefits of any kind were re- 
quested or extended, directly 
or indirect!), by any means 
whatever." the Loral state- 
ment said. 

The company also said ear- 
lier allegations that its space 
systems division “provided 
missile guidance technolog)' 
to the Chinese are false. " 

The Justice Depanment 
opened one criminal inves- 
tigation last year to determine 
whether Loral and Hughes 
Electronics Corp. had violat- 
ed laws regarding the export 
of sensitive technologies after 
the 1996 crash of a Chinese 
“Long March” missile car- 


rying a Loral-made satellite. 
In reviewing the results of a 
Chinese investigation into the 
crash’s cause, Loral and 
Hughes technicians allegedly 
turned over information that 
would improve the missile’s 
guidance systems, despite 
U.S. policy against doing so. 

With Justice already scru- 
tinizing those allegations, 
Loral sought and was granted 
permission by the White 
House this year to return to 
China for another commercial 
satellite bunch. Republicans 
say the decision was influ- 
enced by $652,000 in dona- 
tions to the Democratic Party 
by the chief executive officer 
of Loral, Bernard Schwartz, 
the party's largest single 
donor for the 1996 election. 

The Loral statement said 
that Mr. Schwartz “was not 


personally involved in any as- 
pect of this matter" and that 
the waiver this year was ' ‘one 
of 16 such waivers approved 
by Presidents Bush and Clin- 
ical since 1989." 

The Justice Department’s 
campaign finance task force, 
which is investigating a vari- 
ety of allegations connected 
to 1996 campaign contribu- 
tions, met on Monday to re- 
view the Loral matter but 
reached no conclusion on 
how to proceed. But officials 
involved in the discussions 
said it appeared increasingly 
likely they would soon begin 
a full-scale criminal investi- 
gation of the 1998 waiver. 


Meanwhile, the speaker of 
the House. Newt Gingrich, Re- 
publican of Georgia, is con- 
sidering establishing a select 
committee to investigate the 
Loral matter and the broader 
allegation that the Chinesfc 
government sought to buy in- 
fluence with the administra- 
tion by coordinating a plan to 
illegally funnel as much as S2 
million into U.S. political 
campaigns. Justice's investi- 
gation of the alleged "Chinfr 
plan” advanced recently when 
the Democratic fund-raisef 
Johnny Chung told prosecu- 
tors that a Chinese military of- 
ficer had given him $300,000 
to use in U.S. campaigns. 


POLITICAL NOTES 


Congress Waters Down 
Drunken- Driving Rule 

WASHINGTON — Congressional ne- 
gotiators say they rejected a tough new 
national standard for drunken driving to 
reach agreement on a S200 billion trans- 
portation bill, a move that was immediately 
denounced by highway safety groups as a 
capitulation to the liquor lobby. 

Congressional leaders had expressed 
concern that a protracted battle over the 
issue would stall passage of the overall bill, 
which Congress is rushing to complete this 
week, and delay essential road, bridge and 
mass transit programs around the country. 

The transportation bill represents one of 
die largest public works plans in bistoty, 
calling for spending $167 billion over the 
next six years on highway projects and 
about $33 billion on mass transit programs. 
Negotiators for the House and Senate must 
still work out the complex formulas that 
will dictate how the transportation funds 
will be allocated among states. 

The announcement Monday on the drnnk- 
* en driving measure marked the culmination 
of weeks of intense lobbying pitting such 
groups as Mothers Against Drunk Driving 
and the Clinton administration a gainst res- 
taurant owners and beer wholesalers, in what 
one congressional official called "deep 
■ emotions versus deep pockets. 1 ’ 

The negotiators rejected a Senate plan to 
withhold highway funds for states that did 
not enact the new standard in favor of a 
House version that would provide more 
‘.money for those that do. ' (NYT) 


High-Tech Immigration 

WASHINGTON — Responding to loud 
pleas from Silicon Valley, the Senate voted 
overwhelmingly Monday to allow as many 
as 30.000 additional foreign engineers and 
other high-technology workers into the 
country over the next four months. 

Designed to address the labor shortage in 
the burgeoning information technology in- 
dustry, which is expected to create as many 
as 1.3 million jobs over die next decade, the 
bill increases the annual cap on temporary 
visas for such skilled workers to 95.000 
until 2002. It also removes the limits on how 
many permanent employment visas can be 
granted to natives of a particular country. 

"We can allow people who want these 
jobs to come to America, or we can allow the 
companies with the jobs to go to other 
places, ’ ’ Senator John Ashcroft, Republican 
of Missouri, said before the 78-20 vote. 

The House Judiciaiy Committee is 
scheduled to take up a similar measure this 
week. (LAT) 

Quote/Unquote 

Charles Bakaly, a lawyer and top spokes- 
man for the office of the independent counsel 
Kenneth Stain “My tide is counselor. I 
advise Start on investigative strategy and 
communication of the office's work to the 
American people through die media. We’ve 
decided that we will aggressively try to 
correct misinformation out there, and we will 
try to malrft as much information available to 
the public as we’re allowed to do." fWP) 


A 6 Fabrication , ’ China Asserts 

Beijing Denies. General’s Daughter Donated to Clinton 


By John Pomfret 

UuriwggAw Pair Arno- 

BEUING — China labeled 
as “sheer fabrication" on 
Tuesday a report that the 
daughter of a Chinese general 
funneled cash to the Demo- 
cratic Party in an effort to buy 
policy concessions from the 
Clinton administration. 

In two statements, the For- 
eign Ministry and China 
Aerospace Corp., which man- 
ufactures rockets and engages 
in satellite launches, denied 
that Lieutenant Colonel Liu 
Chaoying of the People ’s Lib- 
eration Army gave money to 
Johnny Chun£, a Democratic 
Party fund-raiser, in 1996. 

Mr. Chung told the U.S. 
Justice Department he trans- 
ferred more than $100,000 
from the Chinese military to 
the Democratic National 
Committee and President Bill 
Clinton's 1996 re-election 
campaign, U.S. officials have 
said. The White House has 
said there was no connection 
between the reported contri- 
butions and its decision to 
ease U.S. sanctions against 
China to allow U.S. compa- 
nies to launch their satellites 
on Chinese rockets. 


Lieutenant Colonel Liu’s 
parent firm, China Aerospace 
Corp.. is interested in launch- 
ing commercial satellites for 
companies in the United 
Slates and other countries. 

“Recently, some people 
and media in the united 
States speculated again about 
so-called participation by 
Chinese individuals in polit- 
ical donations during the U.S. 
elections," said Zhu Bang- 
zao, a Foreign Ministry 
spokesman. “It is sheer fab- 
rication and is intended to 
slander China." 

Beijing, Mr. Zhu added, 
“has never, nor will we ever, 
use money to influence 
American politics." 

Lieutenant Colonel Liu is 
the vice president for inter- 
national trade of a Hong 
Kong-listed company con- 
trolled by China Aerospace 
and the daughter of General 
Liu Huaqing. A veteran of 
China’s Long March and the 
Korean War, General Liu re- 
tired as vice chairman of the 
Communist Party’s powerful 
Central Military Commission 
last year. 

A statement by China 
Aerospace said the company 
had carried out an investiga- 


tion of the matter and found 
that “none of the company's 
members had been involved 
in any way in political fun- 
draising." 

“Liu herself," the state- 
ment said, “staled clearly that 
the accusations are ground- 
less and based on rumor. ” 

At the Foreign Ministry. 
Mr. Zhu attributed the reports 
in the American press to a 
scheme by “Some people 
who are not willing to see the 
improvement in U.S.-China 
relations. They went so far as 
to resort to rumors and lies. 
But their political plot will 
never get anywhere." 

Mr. Chung, who pleaded 
guilty to campaign finance- 
related charges last March, 
has told federal investigators 
he received $300,000 in the 
summer of 1996 from Lieu- 
tenant Colonel Liu with the 
understanding that the money 
would be used to make con- 
tributions to Democratic 
Party campaigns, according 
to officials familiar with his 
disclosures. 

In July 1996, she accom- 
panied Mr. Chung to a Los 
Angeles fund-raiser and was 
with President 

iton. * 
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Screening Backed Away . 

^ • Anyone 1 

In Prostate Cancer 


From Politics 


Anyone who bought Vaegra or Urophil, fake versions of 
the impotence drug Viagra, will be able to get refunds and the 
company that sold them must pay $167,500 in fines, a state 
court in Kansas City, Missouri, ruled. (AP) 



By Andrew Pollack 

4 New York Times Service 

LOS ANGELES — A new 
study provides the first ev- 
idence that routine screening 
bf men for prostate cancer can 
sub stantiall y reduce deaths 
Than the disease. 

The research, carried out 
oil 46,000 men in Quebec, is 
the first large randomized tri- 
al to shed light on a highly 
controversial question: Does 
screening apparently healthy 
.. -men for prostate cancer save 
1 ‘/lives in the same way feat 
■ ' periodic mammograms do for 
women, or does it merely sub- 
ject men to treatments for tu- 
mors that in many cases 
would not harm them ? 

The study, by Dr. Fernand 
Labrie and colleagues ai Lav- 
al. University .in Quebec, 
found that men who under- 
went screening had a death 
rase from prostate cancer less 
than one third that of men 
who were not screened. Such 
a 69 percent reduction in 
deaths would translate into. 
27,000 fewer deaths from 

f prostate cancer in the United 
States each year. Dr. Labrie 
said at the annual meeting of 
the American Society of Clin- 
ical Oncology here. 

But some other experts 
said that weaknesses in the 
study’s methods left its re- 
sults open to serious question. 
For that reason, some said, 
feey would not recommend 

that massive screening for 

prostate cancer be earned out 
until more data are available. 
“This is an inmortant and 

. visionary study,’ 

Raghavan, chief of mahcal 
oncology al the Umversnyof 
Southern California, said at a 
news conference at the on- 
cology meeting. But T ?® 

Jed, "I’d bave to say I m not 

fl^o^orebig studies, one 

in the United States and one m 

Europe, are under way to ad- 
dress the question of whether 
screening saves lives, but re- 
sults are not expected 
years. 


Prostate cancer is the 
second-most-frequent cause 
of cancer death in men after 
lung cancer. 

The controversy about 
screening stems from the fact 
Aar many elderly men devel- 
op prostate tumors feat grow 
only slowly, do not spread 
elsewhere in fee body and do 
notkilL 

Screening all American 
men above age 40 or 50 for 
prostate cancer would cost a 
lot — some $12 billion a year 
by one estimate — and sub- 
ject men to needless surgery 
or radiation therapy that can 
cause impotence and incon- 
tinence and, in rare cases, 
even death. Dr. Raghavan 
said. 


• The district attorney in Franklin, Tennessee, agreed to 
drop obscenity charges against a Barnes & Noble bookstore 
after it promised to keep books wife nude photographs of 
children out of fee reach of kids. (AP) 
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Why You Should Attend? 

Investing in Australasian Natural Resources offers an 
opportunity for natural resource company managment, fund 
managers and analysts to come together and compare notes. 

It is a meeting place to for dynamic resource companies 
operating in the region. 

Some. of the Countries Featured 

■Australia -Indonesia • Papua New Giinea 

• Cambodia • Malaysia • Philippines 

■ China - Myanmar (Burma) -Thailand 

• India ■ New Zealand - Vietnam 


Who Should Attend? 

Decision makers in the areas of mining, finance, 
investment and trade, in private and public sector 
institutions such as: 


Banking and Finance Ortprintions 
Brokerage and Investment Firms 
Export Promotion Agencies 
Export Finance Offices 
Gas and Energy Companies 
Government Development Offices 


- Infrastructure Specialists 
■ Mining Companies 

- Mutual and Pension Funds 

• National Energy Departments 

- National Planning Offices 


Some of the Featured Topics 


OtiUook for the Next Millenium in the Pacific Region 
Dr, Kenneth Courtis, First Vice President, Strategist and Chief 
Economist of Deutsche Bank Group Asia Pacific (Tokyo) 

International Companies BuSUUng Capital in Australasia . 
Presented by senior management of Placer Pacific Ltd- 
Tack Corporation and Noranda 

A Fund Manager* Criteria for Investing In Australsslan Natural 
Resource Companies 

Chris Bertat Manager, Mineral Fund Advisory Pty Ltd. (Motooume) 

A Global Resource Fund Looks Abroad for Investments 
Frank Holmes. Chairman X CEO, US. Global Investors, Inc. (Texas. 
U.S.) 

Capital Financing In the International Markets 

Fredndc B. Kaufrnan. Chairman. DuMarche Capital (Melbourne} 

Global Mineral Opportunities for Australasian Companies 
Presented by Mining Minsters from Zimbabwe. Niger, Zambia and 
Mexico 

For more information 

visit our website; http://www.iiconf.com 


Investing in Uranium Company Stocks 

Rick Rule, CEO & Senior Analyst, Global Resource investments 

Ltd. (California, U.S.) 

John Borahoff, Managing Director. Paladin Resources ML. 
(Subiaco) 

Indonesia's Contract of Work - A Model ktining Tax Regime 
Robert Parsons, Chairman of the World Mining Group at Price 
Waterhouse (Jakarta. Indonesia) 

Ada Riaing: ProRes d Individual Countries and that Success 
Stories 

James Rohwer. Etfior and Publisher of Asia fncu Asian Ecftor for 
Fortune Magazine. Author and Former Director and Chief 
Economist of CS First Boston in Hong Kong (Hong Kong) 

kBmng and Prospecting for Diamonds in Australasia 
Chris J. Bradbrook. V.R Head of Research. Senior Mining Analyst. 
Yorkton Securities Inc. (Toronto. Canada) 

Natural Resources in a Changing World 

Julian Emery, Director & Jeff Davies. Petroleum Industry Analyst. 

David Wiffiamson Associates Limited (London) 


How to Register 

Kfofiy sand the attached registration form with payment to 
the address below; 

Payment for registration must be made in full at the time of 
booking. Registration payment is refundable less 20% 
admlnistrativB In umB June 10, IBM. After that date, no 
refunds are available however a substitute delegate is 
always welcome at no additional charge. Payment may be 
made with a check drawn on an U.S. bank, international 
money order on a correspondng U.S. bank payable in U.S. 
dollars, or by Credit card using this form. Please request 
wire transfer Instructions by phone (305) 669-1963, fax 
(305) 669-7350 or emaH (vconieilconf.com). 


Conference Registration Fee includes: 

• 2 and a half days of Conferences 
. Exhibits 

• Luncheons and receptions 

• an invitation to the Gala Dinner on 

July 20, 1998 at the Sydney Town Hall. 


Sir: , 

Please register me for fee Investing m Australian Natural Resources Conference. 
Registration fee: ...... — — ... ... — US$895.00 ■ 

I will be paying by: □ Check (drawn on US bank) i 

□ Credit Card (Please complete details below): . 

□ VISA D MasterCard □ Amer Ex. ' . 

Authorized Amount IUSS) i 


I 


Card Number 


Name (print) 


Exp. Date 
Signature _ 


Registrant Information: 

Company: 


Individual: 


Title: 


Address:. 
I City: 

International Investment Conferences, Inc I country: 
6310 Sunset Drive, Miami, FL USA 33143-4823 ] 

Phone: (305) 669-1963 Fax:(305)669-7350 Phone: _ 
Toll Free: (S00) 2S2-7469 (in the U.S. and Canada) j Emai| . 


Province/Slate: _ 
Postal Code: 


Fax: 


Website: 
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Call Goes Out 
For Britons 
To Evacuate 
Indonesia 


h* ihtr Ssaff Fmm Dbpxckci 

LONDON — Britain on Tuesday 
, . urged all of its citizens still in Indonesia 
to leave the country immediately. The 
. British Embassy in Jakarta bussed 
people to the airport for a late flight 

Although Indonesia was relatively 
.calm Tuesday, there was fear of fresh 
. violence Wednesday, a national holiday, 
when opposition leaders have vowed to 
bring millions of protesters onto the 
streets despite hints of a military crack- 

■ down. 

Several embassies in Jakarta have 
.chartered a total of more than 100 emer- 
. gency flights to evacuate nonessential 
- staff and thousands of foreigners to 
nearby foreign cities, including Singa- 
pore and Bangkok. 

“We would like people to get out as 
. quickly as possible,’ 7 ajunior minister in 
the British Foreign Office, Derek Fatch- 
. ett said Tuesday on BBC radio. 

‘ ‘The key thing for their own safety is 
. to get out of Indonesia,” he said. 

He added: “If they can get out of 
. Indonesia in the next 24 hours, then that 
. is all well and good.” 

“Our estimate is that we are talking 
. about hundreds of British citizens rather 
than thousands,” Mr. Fatchett said. 

He said that British Airways was 

■ sending two extra aircraft to Indonesia to 
evacuate people. A British Airways of- 

. ficial said that about 1,800 Britons had 
left the country in the last few days. 

The government of Taiwan ordered 
additional steps Tuesday to evacuate its 
, nationals. The Taiwan Foreign Ministry 
• said it hod chartered flights by China 
Airlines and EVA Airways for evac- 
uations on Wednesday. 

Japan also stepped up its evacuation 

■ operations, dispatching four more air 
force transport planes and a coast guard 
patrol boat as well as chartering com- 
.merciai aircraft 

Four C-130 Hercules transport planes 
left the Komaki Air Base in central Japan 
Tuesday for the Paya Lebar Air Base in 
Singapore. Japanese officials said. 

Two other C-130s were dispatched 
late Monday. Each of the planes can 
carry about 80 people. They are ex- 
pected to be used in shuttling Japanese 
from Indonesia to nearby countries for 
commercial flights home. 

More than 2,000 Japanese citizens 
have fled Indonesia since Monday, but 
there are still more than 10.000 in the 
country, Japanese officials said. 

The coast guard patrol boat, dis- 
patched from Okinawa, the 5,300-ton 
' Mizuho, can cany up to 500 people. It 
-has two helicopters aboard. Japanese 
officials said it would be about five days 

■ before the Mizuho reached waters off 
Indonesia. A second patrol boat was on 
standby for a similar mission, they 
said. 

In Jakarta, the U.S. and Japanese em- 
bassies closed their gates Tuesday for all 
but emergency services for their cit- 
izens. 

The two embassies temporarily halted 
visa services due to reduced staff. 

The Japanese Embassy said its visa 
office would not be reopened until after 
the demonstrations Wednesday. 

A U.S. Embassy spokesman, Richard 
Cong, said the embassy’s visa office 
.would reopen Friday if conditions per- 
mitted. 

Meanwhile, the Australian Embassy 
. has flown in additional staff to assist its 
overburdened immigration office, 
which received 1,000 visa applications 
, Monday, an embassy spokesman, John 
Milne, said. There was a long line of visa 
applicants outside the embassy Tues- 
day. ( Reuters . AP, AFP) 



SUHARTO: 

An Offer Rejected 

Continued from Page 1 
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Suharto said, looking relaxed and smil- 
ing benevolently. “I <to not feel: the 
. honor of being a simple citizen is any 
less than the honor of being president 
T vtfnp.nnt stand in the way of the desires 
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Dnd GnyAcsini 


Students shouting slogans and waving flags as they climbed to the roof of the Indonesian Parliament building in Jakarta on Tuesday. 


Letme not stand in the way ofi 
of our people.” , 

He then promised to set up a new 
“reform council" that would draw up 
plans for. new elections to be held “as 

quickly as possible.” 

The Parliament elected at that time 
would choose the conniiy s new. lead- 
ership. But Mr. Suharto gave no specific 
timetable for the transition, and said that 
* ‘at the moment. I remain president” 
He said be planned to name a new 
“reform cabinet” to -help him begin 
carrying out needed changes. 

Many at first viewed Mr. Suharto's 
startling resignation pledge as moment- 
ous, bringing an end to an era thatbegan 
32 years ago when the former general 
took over against the backdrop of similar 
economic and political turmoil. Some 
analysts said his proposal for a. stage- . 
managed resignation, and his i n s i s t ence 
on adhering to the constitution, were 
aimed at both allowing him a graceful, 
face-saving exit while leaving him some 
say in choosing his successor and 
enough time to guarantee that his. fam- 
ily's considerable business interests are 
protected. - - 

[Mr. Suharto's comments spurred a 
recovery in Indonesia's currency, die 
rupiah, and on the Jakarta Stock Ex- 
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PROTESTS: Students Romp Through Parliament Unchecked 
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Continued from Page 1 


vertising student at the 
University of Indonesia. 

“He's been president for 
32 years, so it is not easy 
for him to give it up." 

Like most students. 

Miss Satriani was disajs 
pointed but not surprised 
by Mr. Suharto's televised 
address. Watching the 
speech with friends in a 
common room at the Uni- 
versity of Indonesia on 
Tuesday morning, she 
shook her head in disgust 
as the president laid out the 
conditions for his depar- 
ture. 

Miss Satriani dismissed 
Mr. Suharto’s promise to 
hold new elections as a 
cynical maneuver by an 
autocrat unwilling to relax 
his grip on power, even in 
the face of overwhelming 
rejection. “I haven't got 
any idea of what he is plan- 
ning to do,” she said “I 
just know I don’t believe 
him anymore.” 

Rows of soldiers 
guarded the gates of Par- 
liament, refusing entry to 
people other than students 
and journalists. But the 
soldiers did not venture in- 
to the sprawling* complex 
and gave the students free 
rein. 

Hundreds of stndents 
mingled under a tropical 
sun outside the building. 

Inside, they camped out in 
lobbies and stairwells, banging plastic 
water bottles on the floor in thunderous 
chants against Mr. Suharto. Those ex- 
hausted by the hard work of protesting 
slept peacefully under newspapers amid 
the dm. 

On Tuesday morning, a group of stu- 
dents stormed into a committee room 
and pulled down a portrait of Mr. 
Suharto, leaving a portrait of the vice 
president, B.J. Habibie. A few hours 
later, a delegation of army generals held 
a meeting with students and professors 
under the conspicuously absent portrait 



around the room on tbe 
desktops. Others heckled 
the speakers by tossing 
wads of paper at them. 
And the unofficial leaders 
sitting on the rostrum el- 
bowed each other out of 
the way as they tried to get 
a turn at the podium. 

Hie stndents mocked 
General Wiranto, who dis- 
appointed them on Tues- 
day by announcing that the 
army would support Mr. 
Suharto. But they also 
taunted Mr. Harmoko, the 
House speaker, who de- 
manded Monday that Mr. 
Suharto resign, only to 
back off somewhat Tues- 
day after the chilly re- 
sponse from General Wir- 
anto and Mr. Suharto 

hims elf. 

Asked why they were 
mocking Parliament when 
Mr. Harmoko had lent his 


support to them, a student 
said: '"The Parliament 


Actanad ItnbmVThe Awctaed 

An art student performing a dance in front of the Par- 
liament in Jakarta on Tuesday. Students occupied the build- 
ing, demanding the* resignation of President Suharto. 


“We didn't take it down,” said Major 
General Ahmad Rustandy, with a sheep- 
ish smile. “Please don’t say that we 
did.” 

But it was in the cavernous, wood- 
paneled House chamber that the students 
gave the most vivid demonstration of 
their contempt for the government Long 
the inner sanctum of a legislative body 
that meekly ratified Mr. Suharto’s rule, 
tbe House chamber became a play- 
ground. 

Stndents in khaki uniforms from the 
Indonesian Maritime Academy sprinted 


doesn't have the mandate 
of die people. We can’t 
take it serioosly.” 

Indeed, the military's 
decision to allow the stu- 
dents to take over the 
Parliament conld be seen 
as something of a rebuke 
to Mr. Harmoko, who like 
many Indonesians uses 
only one name. Mr. Har- 
moko is the third-ranking 
political official in Indone- 
sia, and the House of Rep- 
resentatives is his seat of 
power. 

Despite the joyous tone of the protest 
Tuesday, some studeats acknowledged 
that the party atmosphere could easily 
be shattered by army gunfire — es- 


pecially with huge protests planned for 
wedne: 


Wednesday near the presidential palace. 
Andri Galhawin, a 22-year-old engi- 
neering student at the University of In- 
donesia, pulled aside a visitor amid the 
raucous speech-making in the House 
chamber. 

“We don’t want violence,” he said 
with quiet intensity. “We need to per- 
suade the army of our moral force.” 


Airport Expansion 
Advc 


Ivances in Tokyo 


TOKYO — The long-stymied 
expansion of Japan's single-runway 
Narita airport moved a step forward 
Tuesday with the sale of land 
needed for a second runway by a 
farmer who had opposed the project 
for decades. 

An airport construction official 
said that Naokatsu Ogawa, 53, 
agreed late Monday to sell 1.6 hec- 
tares (3.9 acres) to Narita airport 
authorities, but the price was not 
disclosed. 

His cousin Kuniaki, 57, is ne- 
gotiating with tbe authorities for the 
sale of his own 3.2 hectares, the 
official said. 

The only major holdouts now are 
two farmers whose six hectares of 
land stand in the way of a second 
runway for Narita, one of the most 
congested airports in the 
world. (Reuters) 


Hong Kong Court 
Convicts Dissidents 


HONG KONG — In the latest 
case that activists say tests Hong 
Kong's tolerance of dissent, a court 
Tuesday convicted four protesters 
of assaulting and obstructing po- 
lice. 

Outside the courthouse, about 
20 members human rights activ- 
ists protested the verdict. Some 
painted their faces with crosses 
and question marks to show their 
anger. 

'Die protesters shouted and 
waved banners saying: “Police 
have too much power. People have 
no more human rights.” 

Activists claim the arrests of the 
four were politically motivated and 
aimed at stifling dissent- But Mag- 
istrate Richard David Donald ruled 
the police were only protecting pub- 
lic order. The four were final be- 
tween $100 and $385. (AP) 


(The dollar fell to 12^30 reman m 
Jakarta, from 1 2,700 rupiah on Monday, 
while the benchmark stock index jumped 
6.4 percent, to 41 3.82 points. Companies 
with links to Mr. Suharto, like FT Bi- 
mantara Citra. controlled by Bambang 
Trihatmodjo, a son of Mr. Suharto^ rose 
on the view that the president had bought 
time with his concession.] . 

S alim Said, a political scientist and a 
specialist on the Indonesian military, said 
Mr. Suharto’s proposal was “the best 
thing we can have now — the maximum 
we can have — so nobody loses face.” , 
“This shows you that Suharto is still a “ 
great politician.” he added. “We were 
about to write the requiem for Suharto. 
But he has fbnnd a way out that to most 
reasonable people is the maximum we 
can achieve.” 

“He really wants to leave in a graceful 
way,” Mr. Said said, * ‘and the only way 
he can do that is the compromise he 
recited this morning.” 

Juwono Sudarsono, an academic who 
joined the cabinet as environment min- 
ister in March, said that undo- the plan, 
Mr. Suharto would be out ofofficeby the 
end of die year. Mr. Juwono, in a tele- 
vision interview, said Mr. Suharto was 
Hying to balance two conflicting in- 
terests: “On the one hand, the students 
want him to resign -immediately. Qn the 
other band the armed forces want to have 
a gradual and constitutional change.” 

He said there were fears that a quick 
resignation “would lead to greater chaos 0 
and disintegration of the nation. ” 

But to the growing number of Suharto 
critics - — including the students on the 
streets and the opposition politicians try- 
ing to harness the popular discontent — 
the president's plains.for a “managed” 
transition were viewed with suspicion. 

His opponents sensed they bad now 
seized the momentum in Indonesia’s on- 
going political drama, and on Tuesday 
their demands appeared to harden: They 
would accept nothing less than die im- 
mediate resignation of both Mr. Suharto 
and his vice president, B.J. Habibie. 

“The problem with his statement was 
he just kept going around in circles,' ' said 
Indra Goenawan, 20, a student at Jakarta’s 
medical technical academy. “We just 
want the president to step (town — there 
shouldn't be any problem with that” 

The students have taken the lead in the 
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opposition, often leaving politicians try- u 
ing to keep up. r ' 


REGION: Financial Crisis Reshapes Asia 


Continued from Page 1 


result is a landmark in the decline of the 
old order in Asia. 

“Economically and politically, what 
we’re seeing today is a watershed,” said 
Linda Tsao Yang, tbe American envoy 
to the Asian Development Bank. “You 
look at country after country, from Thai- 
land to South Korea, and you find gov- 
ernments that are more accountable to 
the people, with more rule of law, with 
less rule by man or connections. 

“If the region can survive the major, 
major changes and have a peaceful tran- 
sition period,” Ambassador Yang ad- 
ded, “then the Asia that emerges will be 
much stronger for the exercise.” 

It is difficult to exaggerate how stun- 
ning some of the changes are. A year 
ago, it would have been almost incon- 
ceivable that thousands of Indonesian 
university students would take over the 
Parliament building and shout “Hang 
Suharto!” as they did Tuesday, or that 
the resident of South Korea’s presiden- 
tial mansion would be Kim Dae Jung, 
the longtime dissident whom the man- 
sion’s "previous residents repeatedly 
jailed and tried to kill. 

Both Mr. Suharto's fall from grace 
and Mr. Kim’s rise to it would have been 
extremely unlikely if the financial crisis 
had not created broad dissatisfaction 
with the existing order. 

The changes will take many years, 
perhaps decades, and they are occurring 
at a different pace in each country. But 
the process seems underway in much of 
the region and it involves opening up 
society and business as well as politics. 

It used to be [hat each country tended 
to be governed in part by a quasi-ar- 
istocracy of elites who married their 
children off to each other and controlled 
key positions in government, business, 
academia and the news media. This ar- 
istocracy relied on exchanging favors — 
politicians gave preferences to their 
banking buddies, who reciprocated by 


providing cheap loans — but now that 
web of favors is in disgrace. 

The eclipse of the old elites is most 
evident in South Korea, where a tiny 
cadre of middle-aged men came from die 
best families and knew each other from 
school days and ran the country together. 
In contrast, people from the southwest 
region of Cholla represented the bottom 
of the social barrel scorned as country 
bumpkins and excluded from good jobs or 
from many ing into respectable families. 

But President Kim is from Cholla, and 
he has brought with him into the gov- 
ernment a new corps of elite officials 
who are also from Cholla. And so the old 
elites, who had tied their fortunes en- 
tirely to a ruling party that is no longer a 


ruling party, seem as bewildered by the 
f their 


loss of their birthright as the Romanovs 
must have been. 

Most analysts say that the old system 
has been so shattered that it can never be 
reassembled. Capitalism nurtures an 
emerging middle class and creates pres- 
sures for change that eventually become 
irresistible. 

“If you want to practice capitalism, 
you need a pluralist system to make it 
sustainable;’ ’ said Dewi Fomina Anwar, 
a prominent political analyst in J akar ta. 
In the end, she argues, it was glob- 
alization that is bringing down Mr. 
Suhajrto. 

To be sure, America and Europe also 
used to be run by tiny and incestuous 
elites that functioned as ruling classes. 
But even if the pressures for pluralism that 
triumphed in the West have been around 
for a long time, the forces of globalization 
seem to be speeding up the process. . 

“Corrupt, authoritarian governments 
cannot adjust to the demands of the new 
globalized world, where you have to 
have a more transparent, competitive 
and rational economic structure.” said 
Han Sung Joo, a South Korean political 
scientist and former foreign minister. 

“Since capital can go in and out more 
freely now, any economy that looks 
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Army tanks guarding buildings in Jakarta's financial district on Tuesday, a day ahead of a planned mass protest 


opaque will suffer now in a way different 
from the 1970s and ’80s,” Mr. Han 
added. “These countries used to be able 
to get away with it. Now they can'L” 

Hie problem for the governments 1 ike 
Indonesia’s was that they operated under 
an implicit social contract; leaders 
promised to make people wealthy and, in 
exchange, citizens allowed the leaders to 
rule largely without check and to enrich 
their families and acquaintances. But the 
financial crisis meant that the govern- 
ments failed to deliver the goods, and 
this failure shauered the basis for the rule 
of people like Mr. Suharto. 

This does not mean that revolutions 


pe going to sweep across Asia. But even Asian countries that authoritarian sys- “There ’s a hisK*y of misinfa^ation — 
in countn.es like Malaysia, where the terns created stability and thus promoted you can’t ignore dial,’ ’ he said. 


Mr. Rais, who heads the country’s 
second-largest Moslem organization, 
Muhamraadiyah, with 28 million mem- 
bers, said Mr. Suharto was “full of il- 
lusions and hallucination” for thinking 
he could stay in place to manage .the 
transition. “He mil be defeated very 
soon,” said Mr. Rais, taking an uncom- 
promising stance. “He does not know 
what is going on in his own society/’ 
Mr. Rais repeated his vow to bring a 
million people onto the streets of Jakarta 
and other major cities on Wednesday, 
the anniversary of the birth of Indone- 
sia’s nationalist movement against 
Dutch colonial rule. To ease fears about 
a leadership vacuum in the country 
should Mr. Suharto step down imme- 
diately, Mr. Rais offered himself as a 
candidate for president, saying, “I’m 
more than willing to replace him.” • 
Emil Salim, a former cabinet member, 
also mentioned as a possible president, 
was equally critical of Mr. Suharto's 
proposals. “The whole time frame is so 
dubious —it could be short or it could be 
two years,” Mr. Salim said. “The du- 
bious time frame creates this unce rtain ty. 
Uncertainty is the exact reason we have 
this economic and political crisis.” 

Some analysts said Mr. S uhar to now 
appeared to be a victim of more than 
three decades of his own aloof style, and 
a presidency that largely sustained itself 
(Mi political intrigue, secrecy and the 
Machiavellian manipu lations of oppo- 
nents real and imagined 
“There's so much logic to what he is 
saying, but there's so much information 
missing,” said a Western diplomat. 


government remains firmly in control, 
the links between government and busi- 
ness are eroding. 

'‘The whole basis of cronyism — the 
awarding of contracts withour bidding, 
the amassing of huge wealth — all this 
will be affected by the economic crisis.’ ' 
said Muthiah A la gap pa, a Malaysian 
scholar at the East- West Center in Hon- 
olulu. 

More broadly, the Asian crisis has 
changed the intellectual basis for the 


eonoraic growth. But now few people "I’m highly cynical.” the diplomat 
accept that trade-off and nobody talks added, “I think it’s a trick. I think he lost 
much about die Asian values that wants to keep the cards that he ’s got — 
supposedly emphasized a preference for stay in for a period, and \ pro- 
order over freedom. cess that lines up his people. He’s never 


“The crisis has dealt a blow to what 
was fashionably presented as (he ‘Asian 
model’ — an autocratic, highly con- 
centrated, command model,” said Am- 
bassador Yang. 

“At a minimum, most people now 
will want to have their voices heard and 


quit, never run. In every spot he's been 
in. he’s come up with a solution that’s 
involved multiple deceptions.” 

Pointing to Indonesia's backsli ding 
on various teroi$ of the bailout nego- 
tiated with the International Monetary 
Fund, the diplomat added, “WhatJs all 


discussion of national policies, husedto taken seriously and have some degree of boils down to is Do you mist whaMhis 
be widely accepted in China and oiner participation in decision-making.” guy is saying?”’ 3 
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For U.S., Sanctions Are Two-Edged 


By Thomas W. Lippman 

Past Service 

WASHINGTON - The Clinton ad- 
jnmisrratiOT’s deal with the European 
Union resolves a long and tense dispute 
over the U.S. effort to use the threatof 
ea ®^ iuc sanciions to force Europeans 
jo follow US. policy toward Iran and 
Cuba, but it still leaves the administration 

wrestling with Congress on the use of 
sanctions as a foreign policy tool. 

President Bill Clinton signed both 
pieces of legislation that touched off the 
dispute — the Helms-Bunon Act, on 
Cuba, and the Iran-Libya Sanctions Act 
— only to be haunted by the laws as he 
sought ways to avoid imposing sanc- 
tions ca lled for by the measures. 

Congress has authorized or mandated 
an array of sanctions against dozens of 
foreign countries over human rights, 
weapons proliferation and the envir- 
onment. More sanctions are in the works 
as Congress considers measures to pen- 
alize Russia for its transfers of weapons 
technology to Iran, and to punish coun- 
tries accused of persecuting religious 
minorities. 

Sometimes the administration finds 
these laws useful, as it did last week in 


imposing sanctions on India for testing 
five nuclear weapons. But more often, it 
seems, the administration has multiple 
reasons why the sanctions would do 
more harm than good. 

Such was the case with the decision 
nor to impose sanctions on three major 
international oil companies that have 
signed a contract to develop an offshore 
natural-gas field in Iran, senior officials 
said Monday. 

Secretary of State Madeleine Al- 
bright ruled that the deal involving Total 
S A of France, RAO Gazprom of Russia 
and Petronas Bhd. of Malaysia met the 
criteria for sanctions. Bui the admin- 
istration. over protests from senior 
members of Congress, waived the pen- 
alties to avoid a trade war with Europe 
and prevent a split with Russia, 

Sanctions would not have blocked the 
deal anyway, Mrs. Albright said, so the 
price to be paid in relations with Europe 
and Russia was not worth it. 

The U.S. undersecretary of state for 
economic affairs, Stuan Eizenstat, who 
negotiated the deal will) the European 
Union announced Monday, is running 
an administration-wide effort to devel- 
op a consistent sanctions policy. At a 
minimum, he said Monday, any sane- 


Castro Faults EU Accord 
With U.S . on Sanctions 


CvfM bf Oor Sufifnn DaptorSn 

GENEVA — President Fidel Castro of 
Cuba condemned Tuesday the agreement 
reached between President Bill Clinton 
and European leaders to ease U.S. re- 
strictions on multinational companies 
doing business with Cuba. 

The agreement was “unclear, con- 
tradictory and threaten in g for many 
countries, as well as being unethical,” 
Mr. Castro said in a speech to the World 
Trade Organization, which is celebrating 
SO years of the global trading system. 

“The WTO should be capable of 
preventing economic genocide,** said 
die Cuban leader. 

“The countries of the Third World 
have been losing everything,” he 

Sanctions Waiver 
Hailed in Tehran 

New York Times Sen-ice 

TEHRAN — ban trumpeted Tuesday 
a Clinton administration decision to 
waive sanctions against three foreign 
companies doing business here as a 
‘ ‘moral victory ’’for the European Union 
and one that should signal an end to U.S. 
ailenMrts to deter similar investment 
“The United States finally bowed 
down to pr e s su re from the European 
Union,” the official Iranian news 
agency- said in a statement drat was 
displayed across the front pages of Ira- 
nian newspapers. 

A separate government co mmuniq ue 


charged, while the United Slates has 
been imposing its will. Speaking of the 
WTO, he said. ** We must convert it into 
an instrument of struggle fora better and 
more just world.” 

He said that industrialized countries 
should follow the example of Norway in 
giving generous development assist- 
ance to the world's poorest countries. 
Under the agreement reached Monday 
in London, the United Slates will grant 
permanent waivers to the 1996 Helms- 
Bunon Act, which imposes U.S. sanc- 
tions against foreign companies that do 
business with Cuba. 

In exchange, members of the 15-na- 
tion European Union agreed to help es- 
tablish a global registry of property con- 
fiscated by Cuba and other governments 
that will remain off-limits to investors. 

Mr. Castro put the cost of the 37-year 
U.S. economic embargo against his 
country at $60 billion. Any settlement of 
differences between the United States 
and the European Union should not 
come at the expense of Cuba, he said. 
Such a settlement "would be an in- 
conceivable dishonor for Europe.” 

The Europeans challenged Washing- 
ton's sanctions before the WTO in 1 996. 
Last spring, they decided to suspend 
their case for a year to allow for a 
negotiated settlement. (AP, Reuters ) 


tions voted by Congress should give the 
president the waiver authority he used 
Monday in die Iran case. 

"The waiver authority we exercised 
here was built into the statute, and we 
think we have used it to accomplish 
basic purposes of the act” — to gain 
increased European cooperation in 
fighting Iranian-sponsored terrorism, 
Mr. Eizenstat said. "When you have 
automatic sanctions with no room for 
flexibility, it can sometimes prevent you 
from accomplishing the very purposes 
the act intends.” 

The commitments by Europe and 
Russia to tighten their weapons pro- 
liferation rules and Europe's agreement 
to deny aU forms of government as- 
sistance to companies investing in con- 
fiscated property in Cuba would not have 
been possible if U.S. negotiators had not 
been able to bold out the prospect of 
sanctions waivers, senior officials said. 

Congress finds mandated sanctions a 
relatively painless way to make a state- 
ment about developments abroad, such 
as in Iran. But the White House con- 
siders that its ability to make foreign 
policy requires a free hand to impose 
sanctions when it wishes, as it did on 
Burma for its human rights record. 

In addition, the White House is under 
constant pressure from business groups 
to avoid or waive sanctions, which often 
cut U.S. companies out of opportunities 
available to foreign competitors. 

Senior administration officials ac- 
knowledged that the agreement Monday 
with the Europeans would have exactly 
that effect. Mr. Clinton has already 
barred U.S. companies by executive or- 
der from doing any business with Iran, 
while the terms of his agreement with 
the European Union leave European en- 
ergy companies such as Total free to 
pursue investment opportunities there. 

“Granting this waiver does not mean 
we support this investment,” Mrs. Al- 
bright said of the Total -Gazpom-Per- 
ronas contract. "We do not. In fact, we 
made vigorous efforts to stop it, in- 
cluding representations at the highest 
levels of the governments involved.” 

■ LIS. Needs to Make ‘Effort* 

The agreement between the EU and 
the United States over trade restrictions 
lays the basis for the settlement of dif- 
ferences, but the United States must make 
a bigger effort, an official in the office of 
Sir Leon Britton, the European trade 
Commissioner, said Tuesday, Agence 
France-Presse reported from Brussels. 

The agreement protected European 
companies and individuals from the ef- 
fects of the Helms-Burton and the Iran- 
Libya Sanctions Act and removed a 
"subject of irritation” between the two 
sides, the official said. 

But if Congress refuses to approve 
the exemptions from the Helms-Burton 
Act, the agreement will be invalid, he 
said! “The Americans must make a 
bigger effort,” he added 


Montenegro Will Not Recognize 

A separate government communique ” CP 

SHIsSKs New Government of Yugoslavia 


sanctions on companies teat oeai wnn 
ban. The Clinton administration waived 
these sanctions in the case of French, 
Russian, and Malaysian companies in- 
volved in a $2 billion energy deal. 

■ Iranian officials otherwise withheld 
for mal comment about the decision. But 
in private conversations, economists 
and businessmen have expressed hope 
that it might signal the abandonment of 
U.S. attempts to enlist allies in the eco- 
nomic isolation of the Tehran govern- 
ment. ... 

ban and its energy sector in particular 
have made clear their hunger for foreign 
investment. But for the last two years, 
most foreign companies have moved 
gingerly in negotiations as they have 
watched to see how vigorously the 
United States would enforce legislation 
requiring penalties on companies that 
invest more than $20 million a year in 
the oil and gas sectors of ban and 
Libya. 


Reuters 

PODGORICA, Montenegro — The 
Parliament of Montenegro voted Tues- 
day not to recognize a new Yugoslav 
government headed by the Montenegrin 
opposition leader Momir Bulatovic. 

Mr. Bulatovic was named as prime 
minister Monday by the Yugoslav pres- 
ident, Slobodan Milosevic, after Mr. Bu- 
latovic engineered tire ouster of Prime 
Minister Radoje Kontic in the Yugoslav 
Par liame nt. Montenegro has said that 
the removal of Mr. Kontic was illegal. 

Political sources said the confron- 
tation between Mr. Milosevic and his 
reformist foes in Montenegro could de- 
stroy the legitimacy of the federal gov- 
ernment and lead to the final breakdown 
of the Yugoslav federation. Yugoslavia 
has been made up of Montenegro and 
Serbia since the secession of four other 
republics in 1991-92. 


Mr. Bulatovic, a Milosevic ally, is the 
chief rival of the Montenegrin president, 
Milo Djukanovic, in May 31 parliamen- 
tary elections in die southern republic. 
Mr. Milosevic's federal power base 
would be undermined by a Djukanovic 
victory, which would give Mr. Djukan- 
ovic control over the nominauon of 
Montenegro’s delegates to the upper 
house of the federal Parliament. 

Mr. Djukanovic's governing coali- 
tion in Montenegro accused Mr. Mi- 
losevic of handing Mr. Bulatovic an 
unfair advantage In the tightly fought 
parliamentary elections and of setting 
the scene for the declaration of a state of 
emergency in case Mr. Bulatovic lost. 

In the capital ofMomenegraPodgcaica, 
Mr. Djukanovic told supporters Monday 
that the decision to remove Mr. Kontic was 
"a blow against all of us,” adding: "This 
is an act of breaking up Yugoslavia." 
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TO THE STREETS — About 3,000 demonstrators inarching Tues- 
day in Paris in protest of planned layoffs at Credit Ly onnais banks. 


Germany Pardons 
Red Army Terrorist 

FRANKFURT — A month after 
the terrorist Red .Army Faction said it 
was disbanding. Germany announced 
Tuesday it was pardoning a member 
convicted in a 1981 U.S. air base 
bombing but who later called on the 
leftist group to dissolve. 

Helmut Pohl, now 54. began a life 
sentence in 1986 for his role in the 
bombing of Ramstein Air Base, which 
wounded 18 Americans and two Ger- 
mans. Mr. Pohl was considered a leader 
in the leftists' campaign to destabilize 
capitalism by targeting the US. mil- 
itary and Germany’s government and 
industry, but in 1996 he wrore from 
prison urging the group to disband. 

Mr. Pohl cited deteriorating health 
and a desire to be with his family when 
he applied to President Roman Herzog 
for the pardon in January 1997. fAPl 

Invitation for Ankara 

ANKARA — Britain’s foreign sec- 
retory, Robin Cook, asked Turkey on 
Tuesday to keep formal channels to 
the European Union open despite an- 
ger ai being left out of Europe's east- 
ward expansion. 

Mr. Cook, whose country holds the 


Enropean Union presidency, stated at 
Ankara's airport that he hoped to put 
Turkey and the 15-member EU "back 
on track” at an association council 
meeting planned for May 25. 

The EU froze Turkey's member- 
ship application in December, citing 
its shaky human rights record and 
disputes with Greece in its decision. 

Turkey’s foreign minister, Ismail 
Cera, said his talks with Mr. Cook had 
been positive but that more work was 
required before Turkey could commit 
to anead the meeting. f Reuters / 

Israeli Cautions EU 

TEL AVIV — Prime Minister Ben- 
jamin Netanyahu said Tuesday that 
the European Union would deny itself 
3 role in Middle East peacemaking if it 
boycotted imports from Jewish set- 
tlements in the occupied territories. 

■ "That will pur an end 10 any attempt 
of the European Union to have any 
kind of facilitating role in the peace 
process," Mr. Netanyahu said. 

Last week, the European Commis- 
sion called for the European Union to 
stop any imports from Israeli settle- 
ments in the occupied territories that 
benefited from trade privileges granted 
to Israel. 

Israel rejected the call, which 
would go into effect only if approved 
by EU ministers. ( Reuters) 


NATO Weighs 
A Task Force 
For the Border 
Of Albania 


Agence Fronce-Preur 

BRUSSELS — NATO military 
chiefs are considering sending from 
7.000 to 20,000 troops to protect Al- 
bania’s northern border from possible 
unrest in the Serbian province of 
Kosovo, alliance sources said Tuesday. 

The military chiefs will present three 
security plans, outlining the minimum, 
intermediary and maximum measures 
of protection needed in the region. 10 a 
meeting of NATO ambassadors on 
Wednesday. 

No decision has yet been made on 
whether to send troops to Albania, but 
the North Atlantic Treaty Organization 
has for the past 10 days studied various 
military options to help protect Albania 
and Macedonia, countries bordering the 
southern Serbian province. 

The military advisers’ recommenda- 
tions will be presented at a meeting of 
NATO foreign ministers on May 28 in 
Luxembourg. 

The goal is to provide the countries 
concerned with a "toolbox” of mea- 
sures to stave off unrest that could flare 
up in volatile Kosovo, where 90 percent 
of the population is ethnic Albanian. 

The military chiefs said the densely 
forested terrain along the mountainous 
border and the lack of infrastructure 
made it impossible to consider sending 
more than 20,000 troops. Last year. 
European countries sent about 5,000 
troops to Albania under Italian command 
to successfully stabilize the country, 
which was on the brink of civil war. 

Sources said Italy and several Scan- 
dinavian countries had indicated that 
they would be ready to take pan in a 
NATO-led peace force in northern Al- 
bania- 

Other measures being considered in- 
clude organizing maneuvers in Albania, 
supplying the Albanian Army with trans- 
portation and communication and trans- 
forming a Macedonian training ground 
into a permanent Allied troops camp. 


Kohl Uses 6 Red Scare ’ to Rally Faithful 


Compiled bt Our Sleff FmmDijpuirHa 

BREMEN, Germany — Helmut 
Kohl sent his Christian Democrat Union 
onto tite campaign trail on Tuesday with 
the message that the opposition Social 
Democrats would turn Germany sharp 
left. 

* ‘The politics of the center or a leftist 
republic/ ’ Mr. Kohl said was the choice 
facing voters on Sept 27. 

"We have to do everything to stop 
people like these winning the election/’ 
Mr. Kohl said in a closing speech to a 
two-day election conference for his 
party. 

Mr. Kohl frequently, invoked the 
specter of oommanism during the con- 
ference in an attempt to steer the party 
out of the electoral doldrums. Mr. 
Kohl’s center-right government has 
fallen by as much as 10 percentage 
points behind the Social Democrats in 
the latest opinion polls. 

The chancellor, 68, tried to fire up the 
party faithful by saying that only they 
had a clear strategy for leading Ger- 
many into the 21st century. 

"They say the old war-horse is still 
there. 1 don’t mind that," said Mr. Kohl, 
who has quashed party debate about 
whether he should run for a record fifth 
term against Gerhard Schroeder, the So- 
cial Democrats’ 54-year-old chal- 
lenger. 

Mr. Kohl said the election program 
approved by the conference offered 
Germany’s 60 million voters a clear 
choice. 

* ’Economic recovery and new jobs or 
throwing away the future; dependability 
and stability versus insecurity and loss 


of international confidence,” he said. 

A red-green alliance of the Social 
Democrats and the ecologist Greens, 
backed by the reformed communist 
party of Eastern Germany “would de- 
stroy everything we have built,” Mr. 
Kohl said. 

The chancellor said the party was 
"budding the bridges to the 21st cen- 
tury for our fatherland, and for 
Europe." 

He did not directly attack Mr. 
Schroeder. That task fell to his des- 
ignated successor, Wolfgang 
Schaeuble. 

“Newspaper editors don’t know 
whether they should send political cor- 
respondents or theater critics to cover 
Schroeder/” said Mr. Schaeuble, the 
Christian Democrats’ parliamentary 
leader, in an unusually personal assault 
on Mr. Schroeder. 

“Schroeder’s now even appearing in 
real TV soap operas,” said Mr. 
Schaeuble, referring to a recent cameo 
appearance that Mr. Schroeder had 
made. "He’ s unable to hold a discussion 
for more than the length of a TV sound- 
bite. He's devoid of any more content 
than that” 

Mr. Schaeuble also picked up the 
"red scare" theme, accusing Mr. 
Schroeder of failing to stop the Social 
Democrats in the state of Saxony- An- 
halt from-moving toward the reformed 
communists. He called Mr. Schroeder 
weak for allowing the party to form a 
minority government with the Party of 
Democratic Socialism, the heirs of the 
rulers of the former East Germany. 

He criticized Mr. Schroeder for mak- 


ing such U-turns as opposing the euro 
and then supporting it; for speaking in 
favor of strengthening police powers 
and then against tear; for supporting 
employee training funds and then op- 
posing them, and for advocating pension 
reform and then speaking against it. 

"He’s for and against German uni- 
fication, for and against everything," 
Mr. Schaeuble said. 

The Christian Democrats’ blueprint 
for the new millennium fleshed out ar- 
guments for change and added a for- 
ward-looking touch to Mr. Kohl's sag- 
ging campaign. 

Mr. Schaeuble said jobless figures 
showed an upswing in the labor market, 
including in Eastern Germany, where 
unemployment is about twice as high as 
in t be west 

Still, there were muted notes of 
doubt. 

“We will not be elected because of 
our achievements in the past,” Mr. 
Schaeuble said. 

The campaign platform calls for less 
government, more private saving for 
retirement and welfare cuts for jobless 
who refuse low-paying work. At the 
same time, it promises continued 
massive government aid to Eastern Ger- 
many. 

It revives Mr. Kohl ’s plan for a sharp 
cut in corporate and individual income 
taxes that the opposition killed in Par- 
liament last year. 

The Christian Democrats have also 
pledged to step up the fight against 
crime, promote high-tech start-up firms 
and make the university system more 
competitive. (Reuters. APi 


Russia Puts Off START-2 Debate 


The Associated Press 

MOSCOW — Parliament, 
which has shown little enthu- 
siasm for cutting Russia’s nu- 
clear arsenal, has 
dis cussions on the START-2 
arms-control treaty until 
September, a legislator said 

Tuesday. , . , 

Closed-door bearings had 
been scheduled to begin June 
9 but have been put on hold 
for about three months. 
Alexei Mitrofanov, the law- 
maker, told Russian news 

agencies. He is an ultranatma- 


intercontinental ballistic mis- 
siles with multiple warheads 
would be at the end of their 
service lifetime anyway. 

Meanwhile, the Foreign 
Ministry said Russia’ had 
strengthened export controls 
to guard against the unauthor- 
ized export of weapons or 


weapons technology. 

"The controls have been 
considerably strengthened 
over the past few months at 
the instruction of the Russian 
president,” Vladimir Rakh- 
manin, a spokesman for the 
ministry, was quoted as say- 
ing by Interfax. 
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Is Israel Still Under US. Pressure ? Maybe Yes , Maybe No, but It’s 



By Barton Geilman 

Washington Post Service 


’WASHINGTON — Two weeks ago in Lon- 
don, Secretary of State Madeleine Albright 
staked out a groundbreaking stance of open 
pressure on Israel, stating that the Clinton ad- 
ministration would “have to re-examine our 
approach to the peace process" if Prime Minister 
Benjamin Netanyahu did not accept a U.S. pro- 
posal to advance Israeli-Palestinian talks. 

"The combination of threat and deadline — she 
named a May 1 1 meeting at the White House as 
the occasion for Mr. Netanyahu’s reply — an- 
nounced a new element of power politics in the 
administration’s relationship with Israel. 

But the results, including the canceled meet- 
ing, have thus far been a muddle and the gambit 
itself now appears to nearly every interested 
party to have been withdrawn. 

! Monday, as Mrs. Albright came full circle to 
the London hotel where she first tried to force a 
decision on Mr. Netanyahu, her tone could 
hardly have been more changed. Inside a plush 
suite at the Churchill Hotel, according to U.S,. 


and foreign sources with direct knowledge, she 
tried to sell Yasser Arafat on “refinements" to 
the American plan that would make it more 
palatable to Israel 

Outside, for public consumption, a secretary 
known for her bluntness smothered any sense of 
urgency in the rhetoric of “good, constructive 
talks. " The reason for her meeting, she said, was 
merely that “it’s important to stay in very close 
touch." 

Interpretation of this two-week journey is 
complicated because the outcome* is not yet 
written and because of the many faces of the 
administration's self-portrait at a pivotal mo- 
ment in its stewardship of Middle East policy. 

Officials directly involved in the policy, 
speaking to reporters, interest groups and allied 
diplomats, have made various explanations that 
together resemble the courtroom lawyer’s tactic 
of arguing in the alternative: that there never was 
an ultimatum; that the ultimatum has not been 
abandoned; and that if it has been abandoned, it 
was for good reasons of state and strategy, not 
politics. 

In their public, on-the-record discourse. Mrs. 


Albright and those speaking with her authority 
have removed every hint of confrontation, re- 
turning to a more comfortable role of consensus- 
builder and Israel's faithful friend. . 

Mrs. Albright described the American pro- 
posal in a speech last week “as suggestions, not 
as an ultimatum” and authorized Ambassador 
Edward Walker to say the following to the 
American Israel Public Affairs Committee’s se- 
nior leadership Sunday night: “If in the end 
Israel cannot accept our ideas, we will respect 
that decision. Ana it will not affect our fun-, 
damental commitment to Israel by a single jot or 
tittle.” 

The most authoritative statements of policy, 
delivered on condition of anonymity, hold that 
despite appearances, the administration remains 
committed to the new course it set in London two 
weeks ago. The underlying threat to Israel — 
deliberately vague, but understood to include 
publication of the American plan and a dec- 
laration that active mediation is at an end — 
remains alive in the minds of Mrs. Albright and 
the president, by the accounts of those speaking 
for them. 


Mrs. Albright, a high-ranking official said, 
“will be the first one to pull die plug” if she 
concludes there is no further prospect of Israel’s 
agreement. She believes, however, dial the pres- 
sure of time and consequences already has 
moved Mr. Netanyahu a good distance from his 
positions of two weeks ago. 

“We will know in a matter of days whether 
this dynamic is working,” the official said. “Just 
because you are not hearing a lot publicly at the 
moment, I can assure you, has nothing to do with 
what is going on behind the scenes. It is fair to 
say we have adjusted our modus operandi in 
order to get the result, but we have not done 
anything to change our ideas or to water them 
down in any way, shape or form. If ii’s not real, 
we’ll make that clear, I assure you.” 

There was no way to judge that account in- 
dependently, since complete knowledge of the 
diplomacy is limned to President Bill Clinton, 
Mis. Albright, Samuel Berger, the national se- 
curity adviser, and Dennis Ross, the special 
envoy who is famous in die State Department for 
writing cables seldom and disclosing little. 

But by Monday, the underlying ultimatum, a 
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Pakistani Assails I 
For Aggressive 9 Turn 


By Kenneth J. Cooper 

WinJungton Post Service 


NEW DELHI — Prime Minister Mi- 
:in Nawaz Sharif of Pakistan said Tues- 
day (hat India, emboldened by its display 
of nuclear might last week, had threat- 
ened to attack the Pakistan-controlled 
part of the disputed Himalayan territory 
of Kashmir. 

;Mr. Sharif's accusation represented 
his interpretation of tough remarks made 
Monday in New Delhi by the cabinet 
minister in charge of domestic security. 

;Home Minister L.K. Advani had 
urged Pakistan to “realize the change in 
the geostrategic situation in the region’ ’ 
and warned Islamabad against trying to 
intensify a separatist Muslim insurgency 
in' the India-controlled part of Kashmir. 

India and Pakistan have fought two 
wars over Kashmir since 1947, and the 
continuing territorial dispute last year 
stymied the most recent round of bi- 
lateral talks aimed at easing their mutual 
hostility. 

For Pakistan, Kashmir has been a cen- 
tral and emotional issue because the Is- 
lamic republic was founded a half cen- 
tury as a haven for the Subcontinent's 
Muslims from Hindu domination. Across 
the border, India sees retention of its only 
Muslim majority state as an expression of 
the nation’s secular constitution. 

That Mr. Sharif heard provocation in 
Mr. Advani ’s remarks — which were 
remarkable only because they closely 
followed five underground nuclear tests 
by India — indicated how much tensions 
have risen in the region in a week and 
how Pakistan’s insecurity in face of its 
larger neighbor has fueled an arms race 
that threatens to turn into a nuclear Cold 
War as Mr. Sharif decides whether to 
match India's testing. 


“You must have heard today that they 
are discussing their aggressive designs 
toward Kashmir,” Mr. Sharif said in a 


speech broadcast nationwide. * ‘By grace 
ofGotf 


God, we are prepared for any trial, and 
the whole world knows that Pakistan has 
the ability to defend itself." 

Mr. Sharif called Mr. Advani and 
other Hindu nationalists who lead the 
coalition government in India “fanatic 
fundamentalist rulers’ ’ who “would not 
hesitate to cross the last threshold of 
aggression.” He accused Mr. Advani of 
making “a very serious threat to 
Pakistan.” 

Some representatives of Bharatiya 
Janata Party, which leads the New Delhi 
government after decades as a minor 
opposition party, appeared surprised by 
Mr. Sharif's strong reaction and tried to 
downplay Mr. Advani *s comments. 

But other party leaders continued the 
tough talk. 

“We want to tell Pakistan enough is 
enough now and we will not tolerate any 
more interference’* in Kashmir , Tour- 
ism Minister Lai Madan Khurana said in 
Srinagar, summer capital of Jammu and 
Kashmir state. 

At the parly's regular briefing here in 
the capital a spokesman urged “stem 
action” to “convey the message across 
the border that the .Indian government 
will not take anything lying down.” 

Mr. Sharif appeared in his speech to 
be preparing his nation for economic 
sanctions by the United States, Japan 
and possibly other countries if Pakistan 
proceeds with a nuclear test 

“As far as sanctions are concerned, 
we are already used to them. We are not 
going to be afraid of them," Mr. Sharif 
said in an apparent reference to a U.S. 
aid cutoff in 1990, when President 
George Bush declined to certify that 



ISRAEL: A Profile in Self-Destruction 
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Information Minister Mushahid Hussain, left, with Mr. Sharif on’ Tuesday. 


Pakistan's nuclear program was only for 
peaceful purposes. 

M Islamabad Team. Leaves Beijing 

John Pomfret of The Washington Post 
reported from Beijing: 

A foam of Pakistani diplomats and 
military officers left China on Tuesday 
following three days of talks that fo- 
cused on India’s recent move to detonate 
five nuclear devices last week and, 
Asian diplomats said, Pakistan’s search 
for security guarantees from Beijing. 

Foreign Secretary Shamshad Ahmad 
returned to Islamabad after discussing 
“recent developments' ’ in the region with 
Foreign Minister Tang Jiaxuan of China, 
a Pakistani Embassy spokesman said. 

A Chinese Foreign Ministry spokes- 
man, Zhu Bangzao, told reporters that 
Chinese and Pakitfani officials had 
“held an extensive exchange of views 
on international questions and relevant 


regional security questions.” 

Neither spokesman said whether 


[either 

Pakistan had requested specific assur- 
ances from C hina that it would support 
Islamabad in the event of an Indian 
attack or more Indian tests. 


Asian diplomats in Beijing said the 
Pakistani delegation had expressed spe- 
cific concern about alleged Inman 
threats to attack Pakistani-held portions 
of Kashmir. The delegation also dis- 
cussed with China a series of possible 
responses to the Indian decision to det- 
onate die nuclear devices, the diplomats 
said. 

It was unclear whether China was 
actively trying to persuade Pakistan not 
to detonate its own nuclear device. Re- 
gardless, the visit underscored Beijing’s 
close ties with its smaller western neigh- 
bor and its increasingly important role in 
the precarious South Asian region where 
stock markets are crashing in both Bom- 
bay and Karachi under the specter of a 
des tabilizing arms race. 

When asked by reporters if China 
intended to dissuade Pakistan from con- 
ducting its own nuclear test, Mr. Zhu 
accused India of unde rminin g interna- 
tional efforts to ban nuclear testing. 

“The overriding issue for the inter- 
national community is to concentrate on 
adopting a decisive and clear-cut po- 
sition against India to prompt it to give 
up its nuclear program,” he said. 


were accurately transcribed and that Mr. 
Bar-Illan was aware that he was jotting 
them down fra- the record. 

“I took very careful notes which he 
could see,” Mr. Remnick said. “If it 
causes him . difficulty and pain, I’m 
sorry, but the fact of the matter is tbai it 
was an interview and he did say those 
things.” 

Shai Bazak, a top Netanyahu aide, said 

that 1 it rant v ^i oilnra!” Tr> rtitnV that Mr. 

Bar-IQan could make such remarks. 

“We think that Mrs. Netanyahu is 
very nice, intelligent, and works very 
hard for the underprivileged as well as 
helping her husband and bringing up 
foeir children. We axe full of nothing but 
admiratio n for her.” 

But other associates say Mrs. Net- 
anyahu has long been regarded by her 
husband’s staff as a boll who carries her 
own china shop with her. Last year, she 
threw a tantrum while bring interviewed 
on Israeli television and accused Knes- 
set members of making passes at her. 

She denigrated Sonia Peres, the wife 
of Shimon Peres, Israel’s previous prime 
minis ter, as someone who was so poorly 
educated that her main interests consisted 
of washing dishes and playing cards. 

Mr. Remnick also quotes Mr. Bar- 
man as saying that Mr. Netanyahu, 48, 
compounded his image problems by go- 
ing on television to confess marital in- 
fidelities and to accuse members of his 
party of using “Mafia methods” in hy- 
ing to sabotage his career by publicizing 

his philander ing 

‘ ^Finessing his being secular was noth- 
ing compared to other things, like adul- 
tery,” Mr. Bar-Blan said. “One thing is 
to have an affair with a shiksaf ' a gentile 
woman, “but a married woman!" 

He goes on to lament that Mr. Net- 
anyahu, who is known for being one of 
Israel’s least religious politicians, may 
stage public shows of repentance on 
Jewish holy days “but he’s not fooling 
anyone.” 

Much of the article depicts Mr. Net- 
anyahu as an arriviste politician who is 


in his own political camp. 
Yitzhak Shamir, a former prime minister 
and tike Mr. Netanyahu a member of the 
Lflcud party, says that Mr. Netanyahu 
may be talented and successful in 
achieving high office at a relatively 
young age, but that he has few friends 
and that even fewer people believe be 
has any principles. 

“He's not a man who deserves one’s 
trust,” Mr. Shamir is quoted as having 
said. “ His ego is too inflated. I per- 
sonally have no connection with him 
He's not a very popular man. 

“I wouldn’t say that he’s admired. I 
don’t think he believes in anything.” 

At a press conference after he returned 
from Washington on Monday, Mr. Net- 
anyahu was uncharacteristically tight- 
lipped when asked aboutThe New York- 
er profile. “This isjust gossip and we do 
not deal with these things,” he said. 

While Mr. Bar-Dlan still hopes to 
maintain his status as a loyal member of 
foe prime minister’s inner circle of 
policy advisers, Mr. Netanyahu declined 
to express confidence in his adviser. 

And when foe prime minister and his 
wife flew home aboard Israel’s version of 
Air Force One, Mr. Bar-Olan’s name had 
been stricken from foe passenger list 
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Russian Stocks Rebound 
After Key Rates Hit 50% 


Cvq&itbyOirSufFnmDapoKtls 

MOSCOW — Stock prices reboun- 
ded Tuesday after foe central bank raised 
key interest rates to SO percent, reas- 
suring investors that it would protect the 
ruble. 

The Russian Trading System index of 
leading stocks rose 3.94 percent, to 
236.58 points, after falling almost 12 
percent Monday. The benchmark index 
is down 44 percent so far this year. 

“The central bank has indicated it will 
defend the ruble at all costs, and the 
market is taking comfort from that.” 
said Martin Diggle of the Brunswick 
brokerage. 

He added that a rebound in Indonesia 
was having a small impact but stressed 
that the Russian market was ‘.‘taking on 
more of a momentum of its own.” 

Bond yields, symptomatic of the per- 


der stress because of the Asian crisis, 
plus foe fact Russia is an economy that’s 
especially sensitive to commodity 
prices, particularly oil.” 

Falling oil prices, down about 28 per- 
cent from a year ago, have slashed 
profits for Russian oil producers, which 
rely on exports for hard currency earn- 
ings. Oil and gas exports make up one- 
half of Russia’s export earnings. 

OAO Lukoil -Holding, foe second- 
largest Russian oil producer after the 
merger of AO Yukos and AO Sibneft, 
rose 73.6 kopecks to 74.37 rubles 
($12.10) after falling 17 percent Mon- 
day. Lukoil’s share price has dropped 48 
percent so far this year. 

(AFP, Bloomberg) 


SosukeUno, 75, Dies; 
Led Japan 69 Days 


The Associated Press 

TOKYO — Former Prime Min- 
ister Sosuke Uno. whose 69-day ad- 
ministration was one of the shortest 
in Japanese history, died Tuesday of 
lung cancer in a hospital in Mor- 
iyaraa, Japan. He was 75. 

Mr. Uno became prime minister 
in 1989 after a bribery scandal 
forced Noboru Takeshita to resign 
the post. 

Mr. Uno stepped down just more 
than two months later, after his pop- 
ularity plunged amid reports that he 
had paid a geisha to be his mis- 
tress. 

Mr. Uno was first elected to Ja- 
pan's lower house of Parliament in 
1960. He served as director-general 
of the Defense Agency, trade min- 
ister and foreign minister during his 
political career. He retired from pol- 
itics in 1996. 


PENSIONS: Social Security Overhaul 
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Texas, a Democrat, and Jim Kolbe of 
Arizona, a Republican. 

Mr. Breaux, Mr. Steohohn and Mr. 
Kolbe were also co-chairmen of the 
commission, along with Donald Matron, 
the chairman and chief executive of 
Paine Webber Group, foe Wall Sum 
firm, and Charles Sanders, the former 
chairman of Glaxo Inc., the pharma- 
ceutical company. 

The report calls for diverting into per- 
sonal investment accounts 2 percentage 
points of tire 12.4 percent payroll tax 
levied oo workers and their employers to 
finance Social Security. 

The change, which would not affect 
current retirees, would allow individuals 
a choice of investment options for foe 
money accumulating in foeir govern- 
ment-administered accounts, including 
stock-index funds and Treasury secu- 
rities. 

Advocates of private accounts said 


foe higher rates of return available from' 
investing in foe financial markets would 
leave people with more money at re- 
tirement than they would have if they 
relied on foe current system. 

Opponents say that many individuals 
are already investing in the stock market, 
and that rather than making a bigger bet 
on Wall Street, the nation should tweak 
Social Security but not change its role in 
providing a guaranteed payment, regard- 
less of stock prices or foe condition of 
foe economy. 

The plan also calls for several other 
steps to reduce the financial strain on 
Social Security as the 76 million baby 
boomers bora from 1946 through 1964 
start heading into retirement a decade 
from now. 

The retirement age, which is already 
scheduled to rise to 67 from 65 over the 
next few decades, would rise under the 
commission’s plan to 70 by 2029. The 
early retirement age would rise to 65 
from 62 by 2017. 


piling foe Russian economy and saddling ULSTER: Northern Ireland Looks to Business Boom in South 

the government with ever higher, debt 
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repayments, were averaging around 50 
percent, traders said, though some in- 
vestors were returning. 

“The mood is quite optimistic," said 
Maxim Safonov of Internationale 
Nederianden Groep NV. “It’s a bit early 
to judge, but definitely there is a cash 
inflow.” 

The central bank raised its key re- 
financing rate, the rate at which it lends 
to the banking sector, to 50 percent to 
bait the exodus of foreign capital from 
Russian markets. 

Riots in Indonesia prompted investors 
to pull out of higher-risk emerging mar- 
kets. While President Suharto’s decision 
to call elections and step down bolstered 
the Jakarta stock market Tuesday, in- 
vestors remain concerned about foe 
health of Russia’s finances, traders 
said. 

The government has promised to rein 
in spending and decrease foe amount of 
short-term debt it sells. 

"People want to see solid proof that 
the new government is doing . 
something," said Victor Pitalev, a trader 
at MFK-Renaissance in Moscow. "The 
government’s quick-fix programs sound 
cliche. People want to see concrete re- 
sults.” 

“Whenever you have rising interest 
rates, it’s not good for markets, and it’s 
not good for earnings,” said Richard 
Saler. head of international investments 
at Lexington Asset Management in New 
Jersey. “It’s dearly very negative." 

"Clearly, the Russian economy is un- 


future as part of a wider Europe have 
fostered a striking degree of self-con- 
fidence. PoUs suggest voters in foe Re- 
public will overwhelmingly endorse die 
peace agreement and foe dropping of 
Ireland's constitutional claim to the 
North in a referendum on Friday, even if 
they adhere to Irish unity as a long-term 
goal.' 

“Suddenly, foe South has a dynamic, 
modem economy and that is bound to 
have an effect on the way people think in 
the North because the old myths can’t be 
maintained," said Tom Russell, an Irish 
diplomat who serves as joint managing 
director of the International Fund for 
Ireland. 

The Confederation of Business In- 
dustry in Northern Ireland, the 
province’s main business lobby, stressed 
the potential economic benefits of great- 
er foreign investment in tourism and 
manufacturing as well as more North- 
South trade when it endorsed foe peace 
agreement last week. 

Since a cease-fire by foe Irish Re- 
publican Army gave life to the process in 
1993. trade between the Republic and 


travel time by 30 minutes, to 1 hour 35 
minutes next year. 

“That shows the potential there is," 
said Nigel Smith, foe confederation’s 
director. “People in foe South have been 
frightened to come up here and do busi- 
ness in foe North. It’s starting to break 
down the divide for them to realize this is 
a normal place.” 

It is far from clear that the new North- 
South relationship will translate into a 
“yes” vote in Northern Ireland, par- 
ticularly among Unionists. The extrem- 
ists on both sides of the North’s religious 
divide share an almost tribal antagonism 
and suspicion of their opposite numbers, 
something that is not vny susceptible to 
the appeal of new contracts or an ad- 
ditional percentage point or two of GDP 
growth. 

“Economic linkages are not foe 
people's primary concern," said Dermot 
Nesbitt, who helped negotiate the agree- 
ment of the Ulster Unionist Party. 

“They’re worriedaboutGerry Adams 
in government,’ ' he said, referring to foe 
leader of the Irish Republican Army’s 
political wing, Sinn Fein. 


Protestant town of Portadown who lost a 
cousin to IRA gunmen in 1993, was 
angered by the appearance of four IRA 
prisoners on a one-day release at a con- 
ference of foe Sinn Fein in Dublin last 
week. But Mr. Campbell increasingly 
does business in Cath olic communities 
in foe North and in foe Republic of 
Ireland, where be travels three times a 
month. He sees no alternative to foe 
peace agreement. 

“My b igge st gripe is the main road 
between Belfast and Dublin.” he said. 
"That’s not going to be sorted out with- 
out cross-border cooperation. ” 

In the Catholic Nationalist stronghold 
of Newry near the Irish border, foe scene 
of much violence over the past three 
decades, local businesses are hoping to 
benefit from the peace and what they 
hope will become a Belfast- Dublin eco- 
nomic corridor. 

From peak unemployment rate of 40 
percent in foe 1970s, the area has revived 
on foe back of small businesses and the 
return of foreign investment since 1993. 
The town got its first hotel in years at the 
start of year, and the British food 
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Northern Ireland has grown tty 55 


Still, Mr. Nesbitt said the prospect of group J. Sains buty PLC is building a £55 


)D per- 
cent, to 1 .74 billion Irish punts ($2.45 
billion) last year and generated some 
2J>00 jobs in the North. Traffic on the 
Dublin-to-Beifast rail line has quad- 
rupled to a projected 1 million passen- 
gers this year, and should get a boost 
when a 50 million punt upgrade cuts the 


economic gains and fresh investment 
could help swing some undecided voters 
to the “yes" camp. 

Sir George echoed foe hope. ‘ ‘There’s 
no doubt that as people get to know each 


million ($89 million) shopping and 
cinema complex. 

Conor Patterson, who heads the local 
enterprise agency helping small busi- 
nesses, spent nearly 13 years studying 


other without a political agenda, people and working in Britain before being lured 
establish more normal relationships,” he back by foe new environment in 1994. 
said. “Stereotypes start to fall away." "I see this place transformed" h 
Alan Campbell, an auditor from foe said. 


he 


50 Rebels Killed 


In Sierra Leone 


Agence France-Presse 

FREETOWN. Sierra Leone — 
About 50 supporters of Sierra Le- 
one’s. ousted junta were killed last 
weekend when a militia group at- 
tacked one of foeir bases in the 
north, journalists in the area said 
Tuesday. 

Meanwhile, rebels allied to the 

ousted junta warned that they would 
increase their mutilations of civil- 
ians if the Nigerian-led intervention 
force, Ecomog, which toppled the 
army regime in February, fails to 
.leave the country within 90 days. 

. According to journalists in 
Makeni, 140 kilometers (85 miles) 
nortbeastof Freetown, foe junta cas- 
ualties occurred at a rebel base in 
Mandaha Forest, when it was at- 
tacked by Kapra militiamen. 

Missionary sources said fleeing 
junta supporters then attacked the 
nearby villages of Kassassi and 
. Mabuya, mutilating 17 civilians, in- 
cluding children and mothers, and 
burning 10 houses. 

A message attached to one mu- 
tilation victim warned that Ecomog 
had “90 days to quit Sierra Leone or 
the rebel operation ‘No Living 
Thing* will continue with intens- 
ity.” 

The message was addressed to 
Ecomog authorities in Makeni. 


from U.S. sales each year, much of 
which finds its way to traffickers in 
Mexico and Colombia. But senior law 
enforcement officials said foe case 
provided foe best view U.S. officials 
have yet had into foe increasingly so- 
phisticated world of drag-related money 
laundering. 

The Mexican bankers allegedly 
worked on behalf of foe Juarez cartel in 
Mexico and the Cali cocaine and heroin 
syndicate in Colombia, officials said. 

U-S- authorities arrested 70 people 
over the weekend, including 14 Mexican 
banking officials. About $35 million was 
seized and an additional $122 million is 
expected to be recovered from more than 
100 bank accounts frozen in the United 
States and Europe, officials said. 

Most of those arrested were lured to 
either Las Vegas or Los Angeles by 
undercover agents who offered to show 
them new ways to launder money 
through casinos and promised them din- 
ner and a big party, senior law enforce- 
ment officials said 
No U.S. banks or citizens were in- 
dicted, and U.S. officials said that Mex- 
ican officials bad not been informed of 
the operation. Ms. Reno said that she and 
other senior U.S. officials had contacted 
foeir Mexican counterparts Monday to 
tell them of the operation and that the 
Mexican government had promised its 
“full cooperation.” 

Money laundering is foe process 
whereby criminals take their illegal pro- 
ceeds and put them into the financial 
.sector in different ways so the money 
appears to have a legitimate origin. For 
foeir services, law enforcement officials 
said, the banks received a cut of 4 percent 
to 5 percent of foe money deposited 
In this case, officials said, drag traf- 
fickers would collect the drug money off 
foe streets in foe United States, and un- 
dercover agents would then deposit foe 
money into accounts in Los Angeles. 
The money was then transferred by wire 
and accumulated in Mexican bank ac- 
counts, where bankers allegedly were 
aware that the money had come from 
drug trafficking. 

Mexican bankers then issued bank 
drafts under fictitious names and 
or hand-delivered foe drafts to under- 
cover agents in Los Angeles, who re- 
deposited foe money into the accounts. 
Because foe money appeared as 
“clean” deposits from Mexico, it could 
be wire-transferred or hand-delivered to 
drug traffickers in Mexico. 

Mr. Rubin said that the banks indicted 
were Bancomer, Mexico’s second- 
largest bank; Banca Serfin, the country's 
third- largest bank; and Confia, which is 
among foe top 20 banks. 

Carlos Gomez, president of the Mex- 
ican Bankers Association, said, “These 
are operations from some employees 
and officials acting in an individual way, 
and it doesn’t represent any systematic 
operations of foe banks themselves.” 

In addition to foe indictments, die Fed- 
eral Reserve announced it had issued rem- 
porary “cease and desist” orders su sp end- 
ing the U.S. operations of the threebanks 
that were indicted, as well as those of 
Banco National de Mexico, or Banamex, 
Mexico s largest bank; Bilal, the country’s 
fourfo-largest bank; and Banco Santander, 
•h!" - largest Mexican bank. 

The banks have ‘ ‘serious def ic iencies 
in their anti-money laundering pro* 
grams, according io a statement by foe 
Federal Reserve. 
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relationship, carried little crefobfoty among Is- 
raeli government officials, American Jewish 
leaders, European and allied Arab diplomats and 

^ The' United States has climbed down from 
foe ultimatum, absolutely,’^ Abra^ Fox- 
man, national director of foe Anti-D^amation 
League and one of Mrs. AIbnght’s closest con- 
tacts in foe Jewish community. 

A senior British official described his gov- 
ernment as “suspicious that they’re gradually 

letting foe thing die down.” 

The French, who have held back for months, 
judged Monday agood day for President Jacques 
Chirac to issue a public call for a new in- 
ternational peace conference drat foe Omton 
adminis tration has long opposed. In a stronger 
sign of the times. President Hostu Mubarak of 
Egypt — who just last week received Mr. Clin- 
ton’s written assurance that he would not let 
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Ethiopia JPizms of Border War Governor Steps Down in Mexico 


^ DIS ABABA— Ethiopia said Tuesday that ns border 
dispute with Eritrea could develop into a full-scale conflict, 
ana it urged the international community to press Asmara 
tor an unconditional withdrawal. 

J^ 0 ^ 1 ^ Ef>trea have disagreed over their lengths' 
common border smee 1993. There have been clashes this 
month, with each side accusing the other of invading. 

ihe Euuopian foreign minister. Seyoum Mesfin. met 
p® foreign diplomats Tuesday and said afterward that 
Ethiopia s patience had been stretched to the limn. He said 

that necessary measures” would be taken. 

Eritrea has acknowledged ihai its army engaged Ethiopi- 
an Forces on May 6. but it asserts that it has simply retaken 
land that Ethiopia seized six months earlier. t Rrnren i 

1,500 Witch Lebanon Hangings 

TABARJA, Lebanon — Two convicted murderers were 
hanged at dawn Tuesday in a public square here for killing 
a man and his sister during a robbers of ihcir home. 

About 1 .500 people pressed around a wooden gallow s set 
m rhis village north of Beirut to watch the hanging of 
Wissam Nayef lssa. 25. a Lebanese, and Hasson Abu Jatxil. 
24. who was stateless. 

It was the first public execution in Lebanon since the 
adoption in 1994 of legislation that give judges greater 
leeway m applying the death penalty. i.WPi 


MEXICO CITY — Six days after announcing that he 
would step down over kidnapping and drug scandals, ihe 
governor ol Morelos state left office after rival panics 
agreed on a successor. 

The stale legislature accepted Jorge Camlln Olea's request 
on Monday lor an indefinite leave of absence and elected the 
state hcid of the liivtiiutumal Revolunonaiy Party. Jorge 
Morales Baud, to finish the last two yeare of the term. Mr. 
Carrillo Otca ^ml on May 12 that would step down. He 
announced the move a day before the opposition-led stale 
legislature was to begin impeachment proceedings. (AP) 

Caribbean Leader Calls Election 

KINGSTOWN, Sf. Vincent — St. Vincent and the 
Grenadines will hold a general election June 15. Prime 
Minister James Mitchell said. 

The announcement on Monday ended weeks of spec- 
ulation about when Mr. Miichell’s New Democratic Party 
would seek its fourth successive term in office, the Carib- 
bean News Agency repotted. 

St. Vincent and the Grenadines, 32 islands and keys in ihe 
Windward Islands group in ihe southeastern Caribtxran, is a 
constitutional monarchy within the British Common- 
wealth. The population is about 1 10.000. 

Mr. Mitchell’s pany won 12 seats in the February 1994 
general election. The main opposition party, the United 
Labor Party, won three seats. (Reuters l 
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THE SEVILLE 
COMMUNION 

By Arturo Perez Reverie. 
Translated from Spanish by 
Sonia Soto. 375 pa%es. 

$24 Hare our t Brace. 
Reviewed by Carolyn See 

S OMEWHERE in Europe 
an expert hacker manages 
the almost impossible and 
breaks into the Pope’s com- 
puter. The pontiff is left ro 
ponder a cryptic message 
about a tumbledown baroque 
church that, to avoid destruc- 
tion by the wrecking ball, 
must “kill to defend itself.” 

This, of course, ruffles the 
feathers of Vatican security, 
which sends out Father 
Lorenzo Quart to the charm- 
ing old city of Seville to see 
what’s up because it’s true — 
a crumbling church in the 
center of town. Our Lady of 
the Tears, is about to be de- 
consecrated. tom down and 
its valuable land turned over 
to developers. 

Jr is also true that a couple 
of luckless wretches involved 
in that suspicious deal have 
died “accidentally” on the 
church premises- 
Father Quart finds that he’s 
just about as welcome in 
Seville as a roach in a lunch 


box. The archbishop hates 
him. The banker who stands 
to make a fortune from the 
deal views him with ahum 
and has him followed by a mo 
of lowlifes. Worst of all, the 
staff of the church can barely 
contain its hostility toward 
this visiting Vatican “fix- 
er.” 

Our Lady of the Tears is 
run by Father Ferro, an old- 
limey parish priest who rarely 
shaves or bathes and spills 
half of every meal he eats 
down the from of his cassock. 
His hotheaded assistant is de- 
voted to Ferro and has noth- 
ing but contempt for Quart 
and his smooth, citified 
ways. 

An American nun. Sister 
Gris Marsala, who has been 
working on the church's res- 
toration, speaks to him with a 
- consistently curled lip. Father 
Quart cordially returns their 
disdain. He views Ferro as an 
ill-educated zealot, his assist- 
ant as a naif who's in way too 
much of a hurry to throw his 
career away and Sister Gris as 
a big pain in the neck. 

AJ1 tiiis is happening in the 
wonderful city of Seville, 
where jasmine and orange, 
blossoms scent die air, where 
beautifully dressed women 
lunch ax lovely restaurants 
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and lake tea in ancient court- 
yards, where engaging vil- 
lains with blinked -down hair 
get their shoes shined in side- 
walk restaurants, where 
mornings are whiled away 
drinking coffee and after- 
noons spent gossiping at 
lapas hare and (overs take 
long walks at twilight. All 
you want ro do as you read 
this is to drop everything and 
hop on the next plane. 

And that's not the half of it, 
because Father Quart is hand- 
.somer than Adonis, plus he 
wears Armani suits and a 
Sports Rolex. 

He’s a thinker, too. He has 
begun to believe that the 
whole Christian system 
doesn’t hold up very well. By 
now, in his own life, he uses 
Catholicism as a moral dis- 
cipline only. 

He’s a soldier doing battle 
for the Church because he is 
enlisted for life, so to speak, 
but when Father Ferro’s as- 
sistant denounces the Vatican 
and its extensive bureaucracy 
as being just another heart- 
less, secular, impersonal cor- 
poration. Quart is inclined to 
agree. 

Quarr soon meets a beau- 
tiful member of Seville’s an- 
cient aristocracy, the lovely 
Macarena Brun, who is sep- 
arated from Pencho Gavira, 
the arriviste banker who has 
slick hair and wants to tear 
down Our Lady of the Tears. 

Macarena and her mother 
are devoted members of that 
congregation, so Macarena 
and Gavira are at loggerheads 
in both marital and theolo- 
gical terms. When Quart con- 
siders Macarena, he finds 
himself in the grip of a power- 
ful anracnon. 

You can see there are way 
too many characters strolling 
through the jasmine- 
drenched streets of Old 
Seville, and I haven't even 


named the several lowlifes 
who keep running into all 
kinds of trouble as they fol- 
low Quan because God f if 
there is one) is definitely not 
on their side. 

I also haven't given details 
of the long-ago. star-crossed 
romance of Macarena ’s great 
aunt Carlora, who pined in 
vain for years for the honest 
sailor Xaloc. 

That romance involves lost 
letters and old fans and 20 
priceless pearls originally in- 
tended as a wedding present 
for Carlota. but which ended 
up as tears on the statue of the 
Virgin in that broken-down 
but very appealing church 
that has become the center of 
so much controversy. 

This novel comes under the 
genre-heading Airplane Lit- 
erature for Smart People. 

It's true that all the leading 
characters are handsome, glib 
and well-dressed, and that 
sex, beautiful clothes and lo- 
cal color are spread liberally 
about on these pages. But un- 
der the amiable sophistication 
of the narrative, real ques- 
tions are asked about the 
nature of the Divine, the rea- 
sons for organized religion, 
the authenticity of personal 
faith, the efficacy of ritual. 

The author must be de- 
voted to his own reputation as 
an intelligent bon vivant and 
urbane man of the world. He 
entertains but never condes- 
cends; he invites the reader to 
consider the consolations of 
philosophy, the pleasures of 
Armani and the possibilities 
of Commandments bent like 
hairpins but never totally 
broken. 

This is a very pleasing 
book. 


Carolyn See reviews books 
regularly for The Washington 
Post. 
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Ratify the Test Ban 


India's nuclear weapons tests 
threaten to undo 35 years worth of 
work by the United Suites and other 
countries to limit the spread of nuclear 
dims. Instead of abandoning those ef- 
forts and improvising new approaches, 
a course recommended by some arms 
control experts, Washington and its 
allies should redouble their commit- 
ment to make the international control 
system work effectively. 

| As difficult as it may be, India and 
Pakistan must be persuaded to sign and 
abide by die 1996 test ban treaty that 
lias now been signed by 149 nations. 
By joining the treaty, India and 
Pakistan would bind themselves to re- 
frain from any future testing. Their 
inclusion would also make it easier to 
detect violations by permitting the in- 
stallation of monitoring equipment at 
their nnclear test sites. 

' Enlisting India and Pakistan would 
be easier if the U.S. Senate ratified the 
test ban treaty, now irresponsibly held 
Up by Senator Jesse Helms. 

• Once again, the capricious chairman 
df the Foreign Relations Committee is 
holding the nation's interest hostage to 
his ideological whims. 

! Ratification would allow Washing- 
ton to participate in a review con- 
ference next year that will develop 
diplomatic strategies for bringing 


holdout nations into die treaty. Without 
U.S. leadership, the treaty itself and die 
conference will be empty exercises. 

The performance of U.S. intelligence 
agencies should also be improved so 
that future test preparations by any 
country can be spotted in advance, giv- 
ing diplomats the chance to intervene. 
The White House was given no warning 
about the Indian underground explo- 
sions. Some of the $400 million a year 
the Energy Department now spends cm 
nuclear weapons detection research 
ought to be used to develop sensitive 
seismic measuring devices that can 
monitor low-yield tests from afar. 

Nonnuclear countries are more eas- 
ily dissuaded from developing atomic 
weapons when nuclear states restrain 
their own arsenals. 

Progress in this area has been 
slowed in recent years. Russia’s Par- 
liament should long ago have ratified 
the nuclear missile cuts negotiated 
more than five years ago by George 
Bush and Boris Yeltsin. 

If Bill Clinton does not want nuclear 
anarchy to be his foreign policy legacy, 
he must galvanize the Senate to act on 
the test ban treaty and use U.S. influence 
to strengthen the world's arms control 
mechanisms. Without them, this planet 
would be a far more dangerous place. 

— THE NEW YORK TIMES. 


Microsoft’s Stranglehold 


In their sweeping antitrust suit 
against Microsoft, the U.S. Justice De- 
partment and 20 stare attorneys general 
have made reasonable demands to 
preserve competition in the world of 
computers and the Internet. 

Bill Gates needs to respond with 
something better than disingenuous 
countercharges that his company is be- 
ing punished for its success. 

Instead of forcing a protracted court 
battle over remedies, Microsoft should 
work with federal and state lawyers 
to reshape the marketplace to help 
consumers obtain the products they 
may want. 

A sense of history was in the air as 
Joel Klein, director of the Justice De- 
partment's antitrust division, stepped 
forward in Washington to charge 
Microsoft with engaging in predatory 
conduct to choke off its rivals. 

Within hours, Mr. Gates and his 
phalanx of lawyers warned that the 
government was in danger of destroy- 
ing innovation and enterprise in Amer- 
ica's most dynamic business sector. He 
made no concession to the idea that 
Microsoft had used its monopoly in 
personal computer operating systems 
to fence computer makers to favor its 
other software products. 

Much will now depend on whether 
the Justice Department and attorneys 
general can prove their charges of il- 
legal anti-competitive conduct. One of 
the most explosive charges disclosed 
Monday was that Microsoft first tried 
to cut a deal with Netscape, the maker 
of the main rival to its Web browser, to 
carve up the browser market. 

Only when that approach failed, said 
the department, did Microsoft shift tac- 
tics and try to muscle Netscape out of 
the market, fearing that its success on 
the Internet would supplant Micro- 


soft's dominance in the operating sys- 
tem business. In response, Microsoft 
says that its conversations with Net- 
scape were innocent and that every one 
of its decisions was a legal effort to 
serve its customers. 


For all its heated language, the 
Justice Department stepped back 
from trying to block the shipment of 
Microsoft's Windows 98 operating 
system, probably because it would be 
hard to prove serious and irreparable 
damage. 

Instead, the government wants Mi- 
crosoft to unbundle its own browser,. 


Internet Explorer, from Windows 98 or 
de the riva 


to include the rival Netscape browser 
along with it. The government also 
wants Microsoft to stop giving pref- 
erence to its own software products on 
the screen that first comes up as cus- 
tomers turn on their computers. 

Microsoft maintains that everything 
it is being asked to do is impractical. 
That is for the courts to decide. But Mr. 
Gates must know better than to assert 
that the government's demands are the 
equivalent of asking Coca-Cola to in- 
clude cans of Pepsi in all its six-packs. 

Coca-Cola is not a monopoly, but 
Microsoft's operating system is. It 
would-be better if Mr. Gates recog- 
nized that reality and stopped behaving 
as if his company were still a strug- 
gling upstart 

As he said Monday, the world awaits 
an era of accelerating change in com- 
puters. with undreamed-of products in 
voice recognition, artificial intelli- 
gence and Internet commerce. The 
Justice Department and the attorneys 
general are right that the inventors of 
products in these areas must be al- 
lowed to market them to consumers 
free of a stranglehold by Microsoft 
— THE NEW YORK TIMES. 


Diving for Pearls 


Who should be allowed to take pic- 
tures of the seabed wreck of the Ti- 
tanic? The commonsense answer that 
leaps to mind is ‘'anyone" — anyone, 
that is, who is intrepid enough to make 
the 2 .5 -mile (4- kilometer) vertical 
voyage to the site via submersible. 
Surely, if ever an object has proved its 
deep-seated claim to be a part of cul- 
tural consciousness and myth, it is the 
hapless luxury liner. The record-break- 
ing reaction to the movie is a symptom 
of that enduring fascination. 

But issues of ownership get com- 
plicated miles below the ocean surface, 
and an enterprising tour operator that 
seeks to ferry tourists by submersible 


to view the wreck (at a hefty price tag. 
Trie 


naturally) has run into trouble with a 
salvage company called RMS Titanic, 
which owns the rights. The rights? 
RMS Titanic, it turns out, was granted 
not only the rights to salvage artifacts 
from the wreck and to show them in 
museums but also, somewhat remark- 
ably, the exclusive rights to take and 
sell photographic images of iL 
A Norfolk, Virginia, judge followed 
traditional salvage law in ruling two 
years ago that the party that first sal- 


vages an object from a wreck — not the 
party char discovered the wreck — gets 
the salvage rights to whatever the 
wreck contains. The law, as the com- 
pany’s lawyer, Mark Davis, points out, 
goes back to antiquity and is intended 
to encourage the return of sunken 
booty “to the stream of commerce.” 

High-technology salvage of old 
shipwrecks lately has become big busi- 
ness because of such laws — mainly, of 
course, when the cargo is gold. Bat this 
long-established notion of the value of 
wrecks runs counter to the newer 
concept of historic preservation, of sci- 
entific rather than commercial motives 
for bringing sunken ships to light, or the 
possibility that a site would have emo- 
tional rather than financial resonance. 


Mr. Davis says the judge made the 
of phe 


unusual extension of photographic 
rights to his client because of its agree- 
ment not to sell the artifacts but only to 
display them — and to sell their images. 
(The makers of the “Titanic" movie 
shot their sequences before the deal was 
made; others have paid for theprivilege 
of showing such footage.) It is that 
extension that is now under challenge. 

— THE WASHINGTON POST. 



ESTABLISHED 1887 

KATHARINE GRAHAM. ARTHUR OCHS SULZBERGER 

Co-Chairmen of the Board 
KATHARINE P. D ARROW, VSrr Chairman 


PETER G GOLDMARK JR., Chairman and Chief Executive Officer 
RICHARD WOOLDRIDGE, President and Chief Operating Officer 

MICHAEL GhT f-HR, Executive Editor 


• WALTER WELLS, Managing Editor • PAUL HORVITZ, Depiav Managing Editor 
> KATHERINE KNQRR and CHARl£S MITCHELWORE. Deputy Editors • SAMUEL ABT and 
CARL GEWIRTZ, Associate Editors ■ ROBERT I. DONAHUE, Editor of the Editorial Pages 
• JONATHAN GAGE, Business and Finance Editor 

• REN£ BONDY, Senior Vic? President and Chief Financial Officer 
• DIDER BRUN, Circulation and Development Director 
Direeuur de la PubUamon. Richard McCkan 


Inttnutional Herald Tribune, IS] Avenue Charies-de-Gauile, 9252 1 Neuflly-sur-Seiue, Prance. 

Td: (I) 4l.4193.0Cl Fax Subniptns. (1)41.43.9110; Adventa*. (1)41419112; News. (1)41.419338. 
Internet addre«: bnpy/wwwjhLcao E-Mail: ih!@ihLcom 

EthBrforAsa:M«hadRkkmhm.5 CaaahioyltiL,$mapm M S» Td (65)472-7768. Fax: fd5J 274-2334 
Mug. Dir. Asia. Tory Darner. 50 Ghuxster RtL. Hans Kong. Td. 852-2922-1188. Fax: 852-2922-1190 
Go. Mpr. Ganmr: 7. Sd&tr, FneMtsr. 15.60323 FmnffurfM.Td +490W7I25M.Faz i49&)N7125630 . 
fro. USj Am BMhen. 850 Hard Ax , New York. N.Y. IQ022. Td (2121 752 -3M0. Fas- (212) 755-8785 i 
VJC. Advertising Qfficc:63 Long Acre. London WC2. Tel. (171)836*1802. Fax: (171)240-2254 ' 
i SAS au capital de 1 206.000 F RCS Namerre B 732021126 Commission Paritaire No. 61337 
^j9KdumutiMdHeraU Tribune. AH rights reserved. ISSN: 02944052. 



Focus on the Specter of a Religious Nuclear War 


S TANFORD, California —There is 
probably nothing more dangerous 
that has happened on the Indian Sub- 
continent since independence in 1947 
than last week's series of nuclear tests. 
But the American government’s re- 
action to them, while understandable, 
may turn out to be, in its way. equally 


By Ved Mehta 


American economic sanctions, 
taken by themselves, will not have much 
effect on the Indian economy, since they 
represent no more than 1 percent of 
India's gross national product 
But if the American government is 
able to persuade the World Bank and 
the International Monetary Fund to 
cancel aid and loans to India, the effect 
would be devastating. 

The decision to cany out the tests was 
made by India's unstable minority gov- 
ernment led by the Bharatiya Janata 
Party, the “Hindu First" party that has 
emerged in the last 20 or so years. 

Its hidden agenda all along has been 
to undermine the foundations of sec- 
ular India and to Oppress the Muslim 
minority, ha recent years, some of the 
party's rhetoric and' overt chauvinism 
have been toned down to win votes, bat 
the changes have been cosmetic. 

By playing the nuclear card only two 
months after coming to office, the Bhar- 
atiya Janata Party has become popular 
in a way that it never was before. Since 
President Richard Nixon opened the 
door to China, India has not figured 
much in geopolitical calculations. By 
blatantly joining the nuclear club, 
however, India now has a sense of 


greatness — illusory though it may be. 

Still, it could be that the Indian gov- 
ernment's decision logo ahead with the 
tests has less to do with international 
stature than with domestic politics. 

At present, the Bharatiya Janata 
Party is kept in power only on die 
sufferance of a motley assemblage of 
14 parties and of a diminished Con- 
gress (I) Party. But the nuclear tests 
may help the party to consolidate its 
power both in New Delhi and in the 
country at large. 

Commentators are drawing parallels 
between the effective sanctions against 
South Africa daring the later stages of 
apartheid and those now being mO; 
bilized against India. Bui a better par- 
allel might he with Iraq. 

Sanctions against South Africa es- 


does not have anything approximating 
a lavatory and the drinking water is not 
safe in any part of the country. Since 
independence, no Indian government 
has made. such necessities a priority. 

Instead, resources have been diver- 
ted to big industrial projects and to 
defense, with the result that India can 
now produce steel and missiles but is 
ill-equipped to fight die spread of dis- 
eases such as amoebic dysentery, hep- 
atitis, malari a and tuberculosis. 

The general perception is that India 
has two enemies, China and Pakistan. 

. But the Chinese threat lies beyond the 
Himalayas, and the Chinese are too 
preoccupied with their own problems 
to be interested in taking on India’s. 
Border disputes and incursions con- 
tinue between the two countries, but 
they have no nuclear dimension. 

India’s' real enemy has always been 
Pakistan, and vice versa. The conten- 


sentially punished the well-to-do. But, • tion that Pakistan has long been a proxy 


as in Iraq, sanctions against India 
would hit die poor and deprived the 
hardest because, of course, the inter- 
national aid projects in the pipeline are 
directed toward ameliorating their lot. 

Thus sanctions would become a ral- 
lying point for fanatical nationalism 
and so help to prop up a weak, in- 
competent government. 

Pushed into a comer, India may de- 
cide. much as Saddam Hussein’s Iraq 
has done, to substitute jingoism for 
economic realities and to blame the 
West for all its ills. 

As it is, most Indians are illiterate, 
nearly 80 percent of the population 


for Chinese 'ambitions in the subcon- 
tinent, even if true, does not militate 
against my point. 

For some reason, the most bitter 
wars are internecine — wars between 
members of the same family or same 
tribe. And, of course, Pakistanis are all 
originally Indians. 

P akis tan already has its own nuclear 
capability, and there will now be no 
way to stop it from going ahead with its 
own nuclear tests. 

And because the conflict between 
India and Pakistan is rooted in religion 
and nor in economic systems — unlike 
the Cold War between the United 


States and the Soviet Union — the 
danger of nuclear war is much greater. 
Religious passions, once inflamed, are 
uncontrollable, and the capitals of In- 
dia and Pakistan are only a few mmutes 

away from each other by missile. 

India has had nuclear capability 
since its first nuclear test in 1974 but, 
until now, fear of diplomatic reper- 
cussions kept it from going ahead with 
further tests. * ,, 

The West can have considerable 
leverage with India if it uses the threat 
of sanctions with diplomacy and tact 
and does not just apply them mechan- 
ically, as it is doing now. 

So far, the American reaction has 
been sweeping and sanctimonious, and 
the Clinton administration has been 
devoid of any sober judgment of the 
fragility of India’s present coalition 
government and of how best to wield 
American infl uence. 

Thee has been a lot of diversionary 
self-flagellation about the Central In- 
telligence Agency’s being asleep at the 
wheel when, in fact, any casual tourist 
in India would have known about die 
aggressive nnclear policy of the Bhar- 
atiya Janata Party. 

What America — and, by extension, 
Japan and the West — should con- 
centrate on now is the specter of re- 
ligious nuclear war. 


The writer is the author of 21 books, 
including “ Remembering Mr. Shawn's 
New' Yorker" and “Portrait of India." 
He contributed this comment to The 
New York Times. 


W ASHINGTON — Surely 
it must mean something. 
How can it not? 

How can it be that in the same 
week that Israel’s prime min- 
ister, Benjamin Netanyahu, ar- 
rived in Washington to face a 
U.S .-imposed deadline on the 
peace process, the Israeli public 
was far more interested in the 
fact that an Israeli transsexual 
diva had won the Eurovision 
song contest ? 

The Israeli singer, Yaron Co- 
hen, has been known ever since 
a sex change five years ago as 
the female vocalist Dana In- 
ternational She won the pres- 
tigious Eurovision song contest 
in Britain on May 9 — one of 
the most widely televised 
events in Europe and the 
Middle East — and when word 
of Dana International’s victory 
spread through Israel , late-night 
celebrating broke out in the 
main square of Tel Aviv. 

Over in Jerusalem, though, 
which will host next year’s 
Eurovision song contest, the ul- 
tra-orthodox Deputy Mayor 
Haim Miller declared that events 


By Thomas L. Friedman 


like Eurovision should "stay in 
the land of the gentiles." This 
upset Jerusalem's mayor, Ehud 
Qlraert, who was quoted by The 
Associated Press as calling his 
deputy a blabbermouth. 

Meanwhile Dana Internation- 
al, who favors feather and se- 
quin dresses, took it all in stride, 
saying; “I am just so proud to 
represent my country." 

If only the peace process got 
this much attention. 

Why hasn’t it? Largely be- 
cause most of die Israeli public 
knows that all this haggling 
over percentages has little to do 
with Israeli security, and much 
to do with Mr. Netanyahu's 
coalition. 

The truth is that Israelis these 
days are more interested in who 
they are — particularly in the 
rising cultural war between sec- 
ular and religious — than in 
who the Palestinians are. 

The Israeli public knows this 
conflict is headed for a two- 
state solution of some kind or 
another and just wants it re- 


solved in a safe, orderly man- 
ner. The public assumes that is 
what Mr. Netanyahu is doing. 

But is he? Hie amazing thing 
about Mr. Netanyahu is that 
after two years in office no one is 
still sure who he is. Mr. Net- 
anyahu’s media adviser and 
co nfidan t, David Bar-Han, was 
quoted in this week's New 
Yorker as saying of Bibi; “If* 
not possible to read what he 
feels, even with me. I never feel 
I know what’s in his heart or 
mind. I don’t know who does." 

The w’hole thrust of recent 
U.S. diplomacy has been an ef- 
fort to find out who he is, by 
putting together a proposal that 
meets Mr. Netanyahu's basic 
demands — that the parties be- 
gin final status talks immedi- 
ately, that Palestinians take 
concrete steps to combat ter- 
rorism before they get any more 
land, and that the interim with- 
drawals be as small as possible 
before final status talks. 

The Palestinians have accep- 
ted. Bibi has not, largely be- 


cause he is unwilling to con- 
front the far right of his 
coalition, which does not want 
to give up anything. 

Mr. Netanyahu knows he has 
to withdraw, but he does not 
want to alienate his far right, 
which touches something in his 
own soul He wants to be Nixon 
going to China and still be 
honored by the John Birch 
Society. 

Bibi is behaving as if he has 
three options: 1) No deal with 
the Palestinians, but no deteri- 
oration in relations with the 
Americans or the Arabs. 2) A 
deal based on a magic formula 
that will satisfy the Palestinians 
and every extremist in his co- 
alition. 3) A deal with the Pal- 
estinians, but one that will re- 
quire him to actually lead — to 
openly confront the far-right 
w ing of his coalition or to form 
a national nnity government 

Option one is an illusion; this 
status quo will not hold forever. 
Option two is an illusion; there 
is no such pain-free formula. 

That leaves only option three: 
Bibi leading. But because he is 


To Help Japan, America Must Change Its Shrill Tune 


N ORFOLK, Connecticut — 
Evermore adamantly — or 
do I mean arrogantly? — Wash- 
ington officials instruct Japan to 
reform its economy by doing 
this, and this and then this. - 
The current demand among 
U.S. policymakers is public 
spending and tax cuts equal to 2 
percent of Japan’s national out- 
put And clean up the banking 
sector while you're at iL 
Such, in part, was President 
Bill Clinton 's message to Prime 


By Patrick Smith 


Minis ter Ryu taro Hashimoto at 
the just-ended Group of Eight 
meeting. Let's call it the “hand 


raised" approach to Japan. 
There is also the “hand out" 


approach, on display during 
Secretary of State Madeleine 
Albright's recent visit to Tokyo. 
First she asked Japan to pick up 
part of the U.S. share of the 
nuclear-freeze deal that Wash- 
ington cut with North Korea in 


A Globalization Summit 


By John W. Sewell and Michael H. C. McDowell 


W ASHINGTON — The Group of Eight leaders discussed the 
problems of globalization at their recent summit meeting, 
but what the world really needs is a much more inclusive and 
focused meeting to deal with this issue. 

Globalization is now too large a topic for the G-8 leaders. They 


1994. Then she proffered a de- 
fense protocol requiring Japan 
to pay more for security arrange- 
ments nearly half a century old. 

The United States, may want 
a more responsive, responsible 
Japan. That, at least, has been its 
refrain since President John F. 
Kennedy lectured Prime Min- 
ister Hayato Ikeda on the sub- 
ject in the summer of 1962. 

But does Washington encour- 
age Japan to assume either the 
economic or security obliga- 
tions it should? If you consider 
what Washington does instead 
of what it says, it is hard to avoid 
concluding that generations of 
policy planners have preferred a 
Japan that takes orders to the 
one they profess to desire. 

The Japanese have a name . 
for the shrill cajoling that U.S. 
officials habitually permit 


no longer dominate the global economy and are only part otthis .themselves when dealing with 
essential debate. What is needed is a one-time “globalization Tokyo. They call it gaiaesu. out- 
summit’ ’ of two dozen representative heads of state or government 
from the old industrial countries, the emerging economic powers 
and the most vulnerable nations. 

We must maximize the undoubted benefits of globalization and, 
at the same time, buffer its costs for those states that risk exclusion 
from the globalized economy. We must respond decisively when 
globalization’s dynamics throw entire economies into a taiLspin. 

We have seen ad hoc, last-minute action to deal with Asia’s 
economic crisis but no coherenL directed discussion among polit- 
ical leaders and no clear plan to avoid another debacle. The next 
crisis might be just around the coma* and the world is not ready to 
deal with iL 

The emerging economic powers, as well as the weaker ones, are 
boosted or weakened by the highs and lows of global market 
swings. It is in the interest of foe world community to include these 
countries in any meeting on globalization. 

Globalization is inevitable and can be a highly positive phe- 
nomenon that, with wise policies and tough choices, can lift all 
boats — but we need a system in place to han dle its negative 
aspects, anticipate its dynamics and harness those dynamics to 
serve all countries, not just the "haves." We must ensure that foe 
benefits of globalization reach all, creating greater wealth for alL If 
the poorest countries are unable to reap the benefits of glob- 
alization, then we are all poorer. 

Poverty leads to conflict, social unrest and disease. It is eco- 
nomic dynamism, through global markets, that provides foe re- problem with this practice: It 
sources to attack poverty. Booming inte rnational trade can help reflects a relationship in which 
bolster foe new economic powers, emerging market states and there is too little equality and 
even poor regions such as sub-Saharan Africa. Funire'growth in foe too much condescension, 
old industrial economies depends on new markets. Gaiatsu is ordinarily applied 

A globalization summit meeting obviously must address ques- to trade ahd economic ques- 
tions of international financial reform. Bat it also must address 
broad issues such as: 


side pressure, and it has per- 
vaded U.S.-Japan relations for 
most of the postwar era. 

Washington can credit gai- 
atsu with opening Japan to 
everything from baseball bats to 
beef, citrus fruit, semiconduc- 
tors and car parts. Gaiatsu might 
now result in a new tax stimulus 
or in more public spending. 

But that is not the point Gai- 
atsu does nothing to alter foe 
system that produces the prob- 
lems Americans complain about 
It does precisely foe opposite: By 
demanding change through di- 
rigiste bureaucrats, the United 
States exacerbates Japan's most 
fundamental problem — a polit- 
ical process that fails to reflect its 
citizens’ values. 

As a long-term strategy, gai- 
atsu is unlikely to prove any 
more effective now than it has 
in foe past But there is a deeper 


have been off-limits to foe Jap- 
anese public since that last re- 
vision, which was effected only 
after a nationwide upheavaL As 
any candid Japanese official 
will explain, this allows Wash- 
ington to set foe terms of foe 
. security relationship more or 
less as it did in foe immediate 
postwar years. 

The accord that Secretary Al- 
bright just signed is a case in 
point- It calls for more Japanese 
logistical support for U.S. 
forces in the Pacific. That may 
be unlawful under Japan’s 
“peace” constitution. But the 
prospects for an open debate on 
the issue are nonetheless nil. 

It is time for Washington to 
connect the dots. It cannot de- 
mand sweeping economic and 
administrative reform and at foe 
same time preside over a re- 
lationship that keeps foe Jap- 
anese frozen in a dysfunctional 
democracy, a creature of Cold 
War compromise. 

Japan now contemplates a re- 
form agenda of historic impor- 
tance; the United States can be an 
essential friend as the Japanese 
step cautiously forward. But 
Washington must accept that 
there are no limits to such reform 
— none, at least, that Americans 


are in any position to impose. 

Economic reform will even- 
tually take hold in Japan. Once 
it does, demands for broader 
change will follow. And it is 
already evident where this will 
lead: to a wide-ran ging national 
conversation on both the secu- 
rity treaty and the constitution 
that foe United States gave to 
foe Japanese in 1947. 

It will be a daunting passage 
in LLS.-Japan relations. Bat 
Washington must not flinch. In- 
deed, it should take every op- 
portunity to urge foe Japanese 
toward vigorous public dis- 
course on the many issues fac- 
ing them. 

The benefits will belong to 
everybody. Only as Japan be- 
gins to function more demo- 
cratically will it begin to think 
for itself, and to act more re- 
sponsibly in a world in which 
its rightful role is large. 


The writer, a former Tokyo 
correspondent for the Interna- 
tional Herald Tribune, recently 
won an Overseas Press Club 
award and the Kiriyama prize 
for his book “Japan: A Rein- 
terpretation." He contributed 
This comment to the Interna- 
tional Herald Tribune. 


IN OUR PAGES: 100. 75 AND 50 YEARS AGO 


1898: Gladstone Dies 


• The link between workers’ rights and farther trade lib- 
eralization. 


• The stalemate on global warming. 

• Global health challenges, from new epidemics like AIDS to 
old threats like malaria. 


Mr. Sewell is- president and Mr. McDowell is a fellow of the 
Overseas Development Council, an international policy research 
institute. They contributed this comment to the Herald Tribune. 


tions. But it is rooted in foe 
other side of foe U.S.-Japan re- 
lationship. Simply put, foere is 
not much equity in foe U.S.- 
Japan Security Treaty. How 
could there be in a document 
signed in 1951, implemented a 
year later and last revised in 
1960? 

The problem here is simple; 
Tokyo’s ties to Washington 


PARIS — (The Herald savs in 
an Editorial:] With foe death of 
William Ewart Gladstone 
passes away a great figure of the 
closing century. No contempor- 
ary Englishman was, perhaps, 
as well known throughout the 
world. The cause of Mr. Glad- 
stone’s fame is not hard to seek. 
His was a universal mind. 
Scarcely a branch of intellectual 
activity could be named in 
which he did not shine. Brilliant 
statesman, orator, theologian, 
profound and subtle thinker that 
he was, he appealed to all 
classes, and the world is truly 
foe poorer by his death. 


contain ten Communist elec- 
tors. The confiscatory process, 
which in Russia affected only 
foe bourgeois class, is to be lim- 
ited in Bulgaria to foe partisans 
of Co mmunism, and, as if to 
render the whole experiment a 
farce. Communists who feed 
otherwise than from the com- 
mon dish will be taken out and 
shoL and children will vote on 
an equality with adults. 


1948: China Christians 


1923: Bulgarian Bill 


SOFIA — M. Stambolisky , the 
peasant Dictator of Bulgaria, 
has introduced a Bill providin'* 
for foe institution of Commu- 
nism “on Russian principles 
and methods" in villages which 


SINGAPORE — Chinese Com- 
munists are carrying out a “sys- 
tematic program’ ’ of persecution 
of all Christian religions in North 
China, a Roman Catholic jour- 
nalist just arrived from Shanghai 
told ‘The Singapore Straits 
Times.’’ He said mat Commu- 
nist persecution of Christian re- 
ligions which “followed wher- 
ever Communist control is 
established is not everywhere of 
the same intensity bur follows a 
daringly uniform pattern." 
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Who Is Bibi? It’s Time for the U.S. to Demand an Answer 


so mnch better at spinning than 
at deciding, his first instinct is 
always to spin. It is time for foe 
United States to stop this charade 
and find out just who Bibi is. 

The United States has put a 
fair compromise on die table. 
Bibi has deliberately kept the 
Israeli public in the dark about 
iL always emphasizing only 
the costs and never, ever, foe 
benefits. 

Bill Clinton should now make 
sure that every Israeli under- 
stands every detail of the U.S. 
plan. If Mr. Netanyahu thinks he 
can get a better deal, then he 
should negotiate with Yasser 
Arafat directly. If he thinks be 
can live with foe status quo, then 
please, go ahead, and leave us 
Americans alone. But he must 
not be allowed to hide behind 
U.S. diplomacy, and a virtual 
peace process, and (hen think he 
can blame America when foe 
inevitable breakdown comes. 

This is Bibi’s moment, and it 
will be decided by whoever he 
turns out to be. I just hope he 
knows. 

The New York Times. 
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Cure for False Hope? Not From Science 

I yASWTKfiTfiv . - 


Wh* GT( l N - Now iha« we 
iL J En throu * h erup- 

of a cure ft???. rc P°T lsof *»■’ imminence 
^f 3 " Cer ' lf ^ ouU ^ useful 10 

junine tht caudles of these recurrent 
mfUcUons of falser hope 

IO l u> * hM lhtf imersecuon 

DoSiK CS °, f cancor re «arch and ihe 
peculiarities oi writing about medical 

iCJcnce for ihe genera] press. Jt ua*. at 
that junction tliat the latest episode oc- 
w ith a front-page report 
n The New York Times (jfrjUlJTjf 
mat was both accurate ar.d irresponsible 
— and widely echoed: 

' "Within a year, if all goes well, the 
first cancer patient will be injected with 
tv, o new- drugs that can eradicate anv t\*pe 
or cancer, with no obvious side effects 
•uiu no drug resistance — in mice." 

report cautioned that high hopes 
for cancer cures have gone unfulfilled 


By Daniel S, l>reenln>rg 

ape u tic progress has been very slow. 
Nonetheless. tl»e public is repcaiedly 
barraged with ever-hopeful commu- 
niques whose promises rarely, if over, 
pan ouL Where do they cornu from? 

On the medic ai-sL'ieniific side they on- 
ginate in a cancer research and treatment 
establishment that tirelesslv assures the 
public of pnigrev. m the belief that good 
hews is indispensable for maintaining 
political and financial support. 

The federal National Quicer Institute 
runs a large propaganda operation iliar 
routinely bells out reports of progress, 

Have at to the reader: 
Propaganda operations 


MkllutiulLU M 17 M 

niany tiroes. But it also quoted the Nobel regularly belt Out 

laureate James tDouble Hells i Waiscm & iJ Utru uui 
an saying that the sciemisi running ihe reports of progress. 
research “is going 10 cure cancer in two - ■ — ■ — - .. 

" C Tki. i-c . - though, in fact, a quaner-ceniury of the 

curr<:n, l. v so-called war on cancer has produced 
I* abou ‘ _ 12 m? u, o n l‘ v >ng dia- only a slight downturn in the cancer 
gnosed cases. 1 .2 million new cases per death rale 

^ WOUI,ts for mo *v than In hannony with the Cancer Institute, 
*a’ ,L imnually. the voluntary American Cancer Society 

me report ncochered around the annually stages seminars at which 
uiuniry . thousands of patients desper- prominent cancer scientists brief med- 
ateiy appealed for the miracle "cure” ical writers on developments in re- 
tnat at this point is merely a promising, search. Prowess is a consumt theme, as 
ong- studied phenomenon induced in is usually the case in other outings by 
laboratory mice. leading figures jn cancer research. 

As such n is the latest in a long line of Typical of these was an interview in 
''miracle ‘ cures that include immunity 1 9 S3 in Medical World News with the 
boosters and other drugs, new forms of director of the National Cancer Insti- 
radianon therapy, new surgical lute, under the title, taken from his re- 
srraiegies and combinations of all of sponses. “The worst problem is pes- 
them. Life-saving improvements have simism.” 

•X'curred. but for most cancers, ther- Q. The New York Times recently ran 


a front-page story with several hie names 
in medicine, all more or less saving a 
breakthrough is imminent m the search 
for cancer's cause. Do you agree? 

A. I think it’s already happened. Uur 
ability to analyze the genetics of a cell 
— cancerous or normal — is extraor- 
dinary now . . . And that's why people . . 
are w illing to say that by the end ol l his 
century we'll know the eliologj of can- 
cer and maybe enough to eradicate it. 

On the science- writing side, the per- 
sistent difficulty is chat science moves 
slowly and uncertainly and rarely pro- 
duces' '* Eureka" events lor easy en- 
capsulation in news reports. Editors are 
generally untutored in science and 
brought 'up on a news diet ihat em- 
phasizes emphatic events, such as voles, 
battle outcumcs and sports scores. They 
are baffled by the elusive nature of the 
scientific process, fn turn, science 
writers, eager to justify their employ- 
ment with publishable goods, can be 
vulnerable to exaggeitued claims of 
wondrous progress againsr disease. It is 
not politic to report after an expensive 
trip to a Cancer Society briefing that 
news was sparse or nonexistent. 

The outcume of these pressures is a 
protective formula: ihe medical break- 
through anic lc that opens with a trumpet 
blast of hope, quickly followed by nota- 
tions of past disappointments. 

Editors should be the first line of de- 
fense against halJucmaiory reports of 
medical progress. VkTten they fail, as they 
often do. Ihe public should arm iiself with 
skepticism against ihe sucker reports that 
have become all too prevalent in medical 
reporting. 

The writer is u vis itin g seh, >lur in the 
history iff vritv/iv. tnctlnwe nth! in h- 
nolosy at Johns Hopkins Vniversity. 


May His Writing Career Rest in Pieces 


W ASHINGTON — In ris June 1 
edition. The New Republic pub- 
lished a rare, if not unique, obituary. It 
was for the journalistic career of Steph- 
en Glass, 25, who in a short but 
dazzling tenure as an associate editor 
had published 4 1 articles, some of ihem 
brilliant but ar least one of them, it 
seems, "made up out of whole cloth." 
For this. Mr. Glass was summarily dis- 
missed and, as should be the case with 
corrupt journalists, publicly disgraced. 

Quickly and with commendable 
alacrity. Sir. Glass " j. other outlets fol- 
lowed'suit. George magazine let him 
go and so did Harper's. Based on a 
hunch. The Washington Post, which 
used Mr. Glass once on a free-lance 
basis, is not going to do so again. 1 
would recommend the young man seek 
another line of work. 

It is traditional in these sons of situ- 
ations for journalists lo condemn the 
miscreants and (hen move on. Hie 
Glass case, though, requires us to 
pause. First, we should note that this is 
a tragedy 1 have just read a number of 
Mr. Glass's articles, and they arc ex- 
tremely well- written — either acutely 
reported or marvelously inventive, en- 
tertaining either u ay. 

Take, tor instance, ihe article that goE 
Mr. Glass into so much trouble. It was 
called * 'Hack Heaven, ' ‘ and it was about 
a 15-year-old computer hacker. J\an 
Restil! who penetrates the security of a 
software firm named Jukt Micronics. 

’ 'Once he got past the company's on- 
line security system, he posted every 
employee’s salary on the company's 
Web sire j Jong side more than a dozen 
pictures of naked women," Mr. Glass 


Bv Richard Cohen 


wrote. Then, in a triumph of false veri- 
fication, Mr. Glass created the Jukt Web 
site himself — and used it to denounce 
his own article. There is a kind of genius 
here, not to mention a pathetic deter- 
mination to crash a career. 

Whatever Mr. Glass's personal 
problems, it is instructive to examine 
how he got away with what he did. Ln 
the first place, it is always an advantage 
ro quote aonexistem people since they, 
like the dead, are not likely to protest. 

Aside from that, though — young 
people lake note — ii helps to write 

MEANATHILE 

about computers and such things, be- 
cause most editors over 35 are not 
going to know enough to question any- 
thing. 

In this respect. Mr. Glass is like 
Nicholas Leeson. then 28, who lost 
more than SI billion for Britain's old- 
est investment bank. Barings, in 1995 
by trading in futures and options linked 
to Japanese stock prices. His elders 
apparently understood little of what he 
was doing with his computer, and the 
bank, as a result, is no more. 

Bur it is nor only in computers that 
Mr. Glass was able lo snooker his 
editors. He apparently brought them a 
world they little understood but were 
sure existed: for instance, rightist 
wackos who believe that "Bill Clinton 
is really a woman — the lesbian lover 
of me first lady." 

An article about Alan Greenspan of 


the Federal Reserve told us about the 
Wall Street firm of RBL, where the 
bond traders are so busy that a barber 
visits them at their desk, a college 
intern "writes a weekly cultural sum- 
mary' so that traders can fake it ai 
parties," and the b anted workers do 
not even get to go to the toilet. A 
"handheld urinal normally used by _ 
cops on stakeouts" is used. I confess I 
read that in disbelief but concluded it 
had to be true. Otherwise, The New ' 
Republic would not have printed it. ^ ; 

Is any of this true? Who knows? We , 
live in a world where the old do not 
understand the young, where anything 
written about computers or, especially, 
the Web is going to be believed, where 
fortune? are made in derivatives 
i. whatever they are) and rightists in 
coonskin caps supposedly infest the . 
woods, hunting for black helicopters. 

We rely on "editors to guide us. but 
Mr. Glass's tolerated an unconscion- 
able amount of anonymous sources 
and, apparently, lacked' the son of bit- 
ing cynicism that journalism requires: a 
religious belief in absolutely nothing, a 
conviction that nothing can be taken on 
faith. His stuff is full of gasp-inducing 
facts, too good to be believed, except, 
of course, by the editors who believed. 

Mr. Glass, as they used to say. ap- 
parent! v knew his customers. He is like 
the storied son of immigrants, adapt- 
able to the new country .“able to speak 
the language, a usurper of the father's 
role. For the moment, it is the young 
who explain the world to the old. This 
is not what God intended. 

You can look that up on the Web. 

'flu Uj«ki;ii'>i Ptjs: 
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Kohl’s Euro ‘Genius’ 

Regarding “ Kohl Was 
Right to Compromise’' (Opin- 
ion. May J2) by Norman 
Birnbaum: 

The differences between 
the two European Central 
Bank candidates, Jean-Ciaude 
Trichef and Wim Duisenbe/g, 
are barely noticeable. They 
both practice tired, low-infla- 
tion politics derived and 
guided by die Bundesbank’s 
economics manuaL 
Tbe decision by Mr. Kohl 
was genius not in its economic 
implication but in its political 
ones. He managed to preserve 
Mr. Chirac's reputation and 
pride while also exhibiting to 
the other 10 euro participants 
Germany’s capacity to com- 
promise. The latter is as prom- 
ising an occurrence for Europe 
as die implementation of die 
euro itself. 

ALEXANDRE LEVIANT. 

Strasbourg. 

Faster, Faster 

Regarding "Can Germany 
Catch the High-Tech Train ? 
(April 21): . 

The article about the Ger- 
man "mag lev" train contains 
two statements that mislead- 
ingly support supposed ad- 
vantages of such trains over 
conventional wheel-rail ones. 

It states that the speed of 
conventional trains "is lim- 
ited in large pan by mcaon 
with the steel rails on which 
they ride." 

In fact, at speeds of jOO 
kilometers an hour or more, 
almost all the power is being 
used to overcome air resis- 
tance, and the additional 
rolling friction « a minor 
component. The pnjrf 
is that the French T°V, 
wheels ninnmg jn 
reached a speed of 515.3 to 
lometers an hour on May i . 
1990, a higher speed man the 
maglev has reached 
fhe article also desenoes 
the maglev train as “hurtimg 
noiselessly at speeds 1 .9 

480 kilometers per hour 
Most of the noise at speeds 

sssTrSst 

5tt gty.y 

as for conventional wms. 

LOUIS T.CERNY-. 

• Gaithersburg. Maryland. 

peace by *e Numbers 

Regards ‘ The Numbers 

Come Out of a 

Needs Guarantees IWP" 

ioj. May 16) hy Charles 

: sean io concern 
tht facts that led to Ihe recen| 

confrontation between L 


fary of State Madeleine Al- 
bright and Prime Minister 
Benjamin Netanyahu of Is- 
rael over die American pro- 
posal that Israel cede 13 per- 
cent of the occupied West 
Bank to Palestinian control. 

What the United States 
pulled out of a hat was not just a 
number, but a formula that 
would save die peace process 
from total collapse. Mr. Net- 
anyahu himself bad solicited the 
Clinton administration for ideas 
bn breaking (he impasse after 
months of fruitless mediation. 

Mr. Netanyahu's security 
argument for limiting further 
deployment is a smokescreen. 
All along he has declared his 
distaste for the Oslo accords, 
which are based on the ex- 
change of occupied land for 
peace. He wants peace with- 
out giving up much land, to 
keep Palestinians hedged se- 
curely within scattered en- 
claves. 

This demonstrates the lim- 
its of the Israeli government's 
understanding of the Pales- 
tinian people’s resolve to es- 
tablish their own viable stare 
and to live peacefully, along- 
side Israel, as they are legally 
and morally entitled to do. 

SjK. SHER1P. 

London. 

Don’t Go Gently 

Regarding “Fat. Balding 
and Flagging? There's a Fix 
for You' ( Meanwhile , May 6) 
bv Jonathan Yandley: 

’ Mr. Yardley seemingly re- 
grets man's rise from living in 
damp caves and dying from 
infected .cuts, animal bites, 
starvation or just plain old age 
at 25. It has taken many thou- 
sands of years of cautious 
thought and trial and error for 
man, through the use of medi- 
cine and surgery, to give us a 
good, healthy and fulfilling 
life to at least 80. and soon 
100 , years. 

If the use of these medi- 
cines and surgeries will ex- 
tend some of foe pleasures in 
life to almost foe end, why 
does he disparage them? Is 
their use so much less de- 
sirable than cures for polio, 
diabetes or high blood pres- 
sure* Does he feel that a roan 

should go gently into decrep- 
itude at 60, as he seems to 
choose to do, and as our 

grandfathers did? 

^ EDMOND PACHNER. 

Kensington, M aryland. 

Letters intended for pub- 
lication should be addressed 
“ Let ters to the Editor and 
contain the writer’s signature, 
name and full addrex. Letters 
should be brief and are sub- 

editing. We cannot be 
‘SpanMe for, he reiume* 
unsolicited manuscripts 
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The Front Page is a fascinating archive. In 150 
reprinted front pages, you will see how the leading 
figures and landmark events of the past 110 years 
made headline news in the world's first and only 
international daily newspaper. 

Discovering how the world received the 
news of events that changed its course gives you 
an enthralling insight into recent history 
as documented by the PAO£ 

pages of the Internationa] 

Herald Tribune. 

The Front Page is 
now' in its third updated 
edition, spanning the H0 
years of the paper's 
publication. 

Browse over this unique ; . 

perspective on history, give it as a gift - a valuable 
learning tool - or simply sit back and enjoy it as 
a terrific read. 
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A Place in the Sun for 2 Young Actors 


Joan Dupont 

International Herald Tribune 


C ANNES — Elodie Boucbez 
and Natacha Regnier, down 
and out in Erick Zones' s “La 
Vie Revee des Anges” (The 
’Dream Life of Angels'), have found a 
‘place in the sun at Cannes. The actors 
have won the kind of welcome this 
festival loves to give young talent, with 
headlines like “The Angels Fly." 

Actually, in this first film, set in Lille, 
these giris are no angels — just dream- 
ers, blue-collar vagrants looking for a 
perch to settle. "Erick wanted Marie to 
be darker/' Bouchez said, referring to 
Regnier's role, "but I think it’s good 
that she looks like an angel, and has this 
sour side. And the contrast between our 
physical type works.” 

Minute and punchy, Bouchez, 25, who 
already made a splash in Andre Tech- 
ine’s "Wild Reeds," is now being com- 
pared to Sandrine Bonnaire in Agnes 
Varda’s “Sans Toit ni Loi" for her part 
as die resourceful Isa, a restless tomboy. 
"Erick chose me because of Techine’s 
film," she said. “He went for a certain 
generosity and innocence 1 had then. But 
I made that movie four years ago, and 
I’ve changed. I had trouble getting into 
the character of Isa; she was vague to me 
until we started shooting. Once I got die 
haircut, the clothes, the backpack, it 
clicked. From then on, I never once 
looked in the mirror and it freed me." 

Willowy, reserved Regnier, 25, who 
had a small part in Pascal B emitter's 


“Encore," plays her first big role: the 
taciturn, violent Marie, a fair beauty 
with daik thoughts and a smack of back- 
street ambition to her character. 

"I don’t know anybody like. Marie,” 
she said, “but I stole small things from 
Charlotte Gainsbourg in 'La Petite Vo- 
leuse’ and people 1 know, not movie 
people. I was moved by Sylvia Platb’s 
‘The Bell Jar.’ Not that Marie is that girl, 
but she's too alone, cut off, and when she 
sees a chance at love, she goes for it” 
Nothing terrible has happened to 
these girls, but nothing good either. 

CANNES FILM FESTIVAL 

“They aren't social cases or anything," 
Bouchez said. "They meet at a sewing 
factory in Lille where Isa has just been 
fired. They’re trying to make it on their 
own, and they didn’t do studies or spe- 
cialize in anything. They're from a petit 
[ — Isa could 


milieu 


id care less, but Marie 


cares.’ 

Girls with similar roots see life dif- 
ferently, but the relationship takes off 
and becomes intense. Mane lets Isa 
share a flat she squats in, which belongs 
to a girl who has been in an accident and 
is in a coma. The girls try to break 
through some barriers and get into some 
of the local action; they do a number on 
the bouncers to get into a club, but never 
get past the door, although Marie goes to 
bed, first with a bouncer (Patrick Mer- 
cado), fat and sloppy, who toms out to 
be a good man, then with the club owner 
(Gregoire Colin), rich, handsome, a 


weak rotter. This is the man Marie falls 
for. 

Zonca, bom in Orleans, studied acting 
first with Blanche Saian in Paris during 
the 1970s, and then in New York. Back 
in France, he worked in films and tele- 
vision and made three shorts. He said he 
found Isa when he was casting one of the 
shorts and met a girl with a backpack 
who struck him as self-confident. Marie 
was inspired by a young woman “in 
total rebellion with the whole world." 

“Erick worked with us in very dif- 
ferent ways, ’ * Bouchez said. “With me, 
he had a light touch, he was playful; it 
was alm ost as if I were a clown. Ac- 
tually Isa’s humor was something I dis- 
covered on my own, and then he liked it 
He was cool." 

"Not with me!" Regnier said. 
"Every day we started out with this real 
desire to work together, and by the end 
of the day, there were scenes and storms 
— some days, big storms. But what 
counted was starting out fresh again the 
next day.” 

"It was his first film, and we could 
see he was searching; nothing was com- 
pletely fixed,” Bouchez said. ‘ ‘But that 
was good, because with each film, we 
learn something — no director is 
alike.” 

Bouchez, like her character, has a 
wide grin and ebullient spirit. "Not that 
I’m really an Isa,” she said. Regnier is 
not so much secretive or shy as de- 
termined to come out with a defining 
statement 

“Isa is more independent but she 


can't live without others,” Bouchez 
said. "Marie can live without any- 
body.” 

Differences between the girls are ac- 
centuated when Isa pays hospital visits 
to the young girl in the coma, while 
Marie has a violent affair with the club 
owner. 

“I think that at one point, Marie is 
lost," Regnier said. "She had a lot of 
people around, but then, she’s alone 
again, and the distress of finding herself 
back in solitude is worse — when you 
don’t know you’re alone, it’s not so 
bad." 

The actors shared a room during the 
shooting and became friends. They also 
share a passion for cinema d’auteur, 
Bouchez is shooting a new film here at 
Cannes, "Les Kidnappeurs," directed 
by Graham GuiL ‘Tm maman gun 
moll/'she said with relish. Regnier will 
be in Francois Ozon’s “Les Amants 
Criminels," shooting this summer, with 
Jeremie Renier, the boy who was in the 
Belgian film, "La Ptomesse" by the 
Dardenne brothers. 

R EGNIER said she always 
dreamed of acting but never 
believed, growing up in Brus- 
sels, that she could make it. "I 
had a passion for cinema, but I thought it 
was out of bounds. I would like to play 
an intense, passionate pan — that’s ■ 
what I want most.” 

Bouchez, raised in the Paris suburbs, 
agrees that what happened to her is 
unreal. “You could call it un reve amer- 
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Elodie Bouchez, left, and Natacha Regnier star in Zonca s first film. ■ 1 


icedn she said, quoting Juliette 
Binoche when she received her Oscar 
for best supporting actress in * ‘The Eng- 
lish Patient” 

What about an award at Cannes? 
“Great! I don't come from a poor fam- 


ily, I don’t come from anything artistic 
or fancy either — as a kid, I loved to act 

and dance,” Bouchez said. “Up to now. 

I've played a lot of romantic roles, and 
I’d like to break that image. I think I've 

made a start.” 


. , ; 

4- • /r.v* 

9>- 

if 1 '' *' 


HOT ^ 

fOR.^ 

IgA 


Dysfunctional Families and Tales of Abuse 


By Joan Dupont 

International Herald Tribune 


C ANNES — Mysteriously, an 
epidemic seems to hit different 
comers of the world at die 
same time, and movies with 
certain themes crop up at Cannes. 

This year, dysfunctional families and 
abuse loom large, from the secret un- 
spoken kind, as in “The Celebration ” 
(Festen) by Thomas Vinterberg of Den- 
mark and "Ski School” (Le Classe de 
Neige) by Claude Miller of France, to 
outright sadism in “Dance to My 
Song,” a film by an Australian, Rolf de 
Heer, about a crippled woman tortured 
by her caretaker. 

In another vein, several films deal 
with damaged adults from hard back- 
grounds, handled realistically in Ken 
Loach's “My Name Is Joe” and given 
a French provincial twist in Erick 
Zonca’s “La Vie Revee des Anges.” 
Vinterberg signed Dogma 95, a list of 


taboos that Lars Von Trier drew up — 
limitations as a source of inspiration. 
The collective’s roles include exclusive 
use of handheld cameras, no artificial 
light or added sound. Vinterberg has 
taken a "vow of chastity,” swearing to 
refrain from signing his film or "cre- 
ating a work, seeing the instant as more 
important than the whole.” 

This sounds not very festive, but 
“The Celebration” actually is a breath 
of fresh air — a brilliant piece of en- 
semble acting, well written and edited, 
spookily funny. Three grown children 
of an honored patriarch come home to 
the grand manor to celebrate his 60th 
birthday. Helge (Henning Moritzen) 
and his gracious wife (Birthe Neu- 
mann), look as if they have a lot to 
celebrate — huge riches, big family, 
loving friends. Christian (Ulrich Thom- 
sen), the eldest, a somber blond Haml et, 
is the good son, but he has come to 
reveal the family secrets: His twin, 
Linda, committed suicide a few months 


earlier, and he knows why. Helene 
(Paprika Steen), the other sister, is also 
on the trail of Linda’s motives. Michael. 
(Thomas Bo Larsen), who turns up with 
wife and kids, is the brat bent on be- 
having outrageously. 

Afraid of his own emotion, Helge has 
asked Christian to say a few words 
about the family tragedy in his toast. 
The words Christian chooses bring pan- 
demonium to the banquet table, all the 
way back to the kitchen quarters, where 
the help, who have been waiting for this 
kind of explosion, orchestrate the rest of 
die night's festivities. 

The zooming camera, hectic motion 
and blurry video imagery work marvels 
on tins gracefully plotted mayhem. It’s 
like dining with Visconti's creatures in 
“■Hie Damned" in the age of virtual 
reality. Despite the dogma, the director 
is in charge of this candlelit toast to 
family chaos. 

“Family Life" is the name of Ken 
Loach's 1972 movie, and it could also 


go with a few of his recent 
films. Yet the director has 
expanded his observation of 
lower-class life, taking in the 
ironies, closing in on his 
finely drawn characters 
gradually, with compassion. 

"My Name Is Joe,” set in a 
poor Glasgow neighborhood, 
is his most fictional film in 
the genre; Loach has put rad- 
ical politics and die docu- 
mentary approach aside and 
trained on a love story. 

Joe (Peter Mullan) is a re- 
formed alcoholic, on the 
wagon barely a year, and 
jumpy. - He has engaging 
buoyancy, not real confidence; he cares 
for people and it radiates from him. He 
leads a ragged local soccer team — its 
players always lose, look as terrible as 
anybody out of "Trainspotting” and 
have even thicker accents — and keeps 
an eye on Liam (David McKay), a 
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A scene from the Ken Loach film “My Name Is Joe," a love story set in Glasgow. 

trouble and she walks into it. When Joe 
has to act to save Liam, he rushes right 
back down into bad company and dan- 
gerous ways. 

Loach never stoops to sentimentalize, 
he stretches his characters beyond the 
everyday to tragic dimensions. 


young man who has done time and 
whose wife is on her way down, from 
drugs to dealing to prostitution. 

Then Joe meets Sarah (Louise 
Goodall), a health worker and profes- 
sional careraker. Joe is simply neither on 
her agenda, nor of her class. He means 
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A Magnificent Shaw and a Full Plate of Pinter 
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By Sheridan Morley 

International Herald Tribune 

L ondon — The 

everlasting topicality 
of George Bernard 
Shaw's masterly 
“Major Barbara" (Picca- 
dilly) once again reinforces 
my belief that Peter Hail’s 
financially embattled resident 
company is still far and away 
tire best classical repertoire in 
London this decade. 

True, Peter Bowles as the 
massively sinister Undershaft. 
a megalomaniac arms dealer 
based none too loosely on Al- 
fred Nobel, was a little shaky 
on the longer speeches on the 


first night, and Jemma 
Redgrave seemed an oddly un- 
charisma tic Barbara. But both 
performances, like so many in 
the Hall seasons, will soon 
settle down; when they do we 
may well have the best pro- 
duction in living memory of a 
play first performed in 1905 
and still firing on all targets. 

As usual, Shaw has at least 
three plots going on here: the 
opening, a conventional Ed- 
wardian drawing-room com- 
edy about unsuitable mar- 
riage, _ with Anna Carteret 
doing a memorable parody of 
Lady Bracknell; the Salvation 
Army scenes ("Guys & 
Dolls’ ’ without the score), and 


the great explosives shed at 
Undershaft’s munitions facto- 
ry. where his conversion of his 
children to the benefits of dy- 
namite is infinitely more tri- 
umphant than any thin g 
achieved by the Salvationists. 

It is here, in Undershaft’s 
lyrical defense of the power 
of arms that we find Shaw in 
his anti-Sbotover mood, pre- 
dicting that the world can 
only be run by men who are 
prepared to kill and be killed 
for their beliefs. Only when 
Hall gives us, at curtain fall, 
the sounds of the guns at 
Flanders in a World War less 
than a decade away do we 
realize the terrible price about 
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your own short films in our hands-on 
eight week intensive filmmaking 
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program of its kind in the world 
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to be paid for Undershaft's 
seductive philosophy. 

In a strong cast, David Yel- 
land is an unusually pugna- 
cious Cusins and Michael 
Pennington splendid 
as an Alfred Dolinle 
in embryo. With the 
National about to 
settle into a summer 
of “Oklahoma!” 
and the RSC already 
out of the Barbican, 
it is Hall's company at the 
Piccadilly that continues to 
give London the right to con- 
sider itself the capital of ma- 
jor classical revivals. 

If one play by Harold Pinter 
is good, then two must be bet- 
ter and three best? That cer- 
tainly is the thinking behind 
new stagings at the Donmar 
Warehouse of “A Kind of 
Alaska,” “The Collection” 
and "The Lover," and at al- 
most three and a half hours 


LONDON 



nobody can complain about 
too brief a Pinteresque outing. 

“A Kind of Alaska” dates 
from 1982 and is derived from 
Oliver Sacks ’s discoveries 
about patients drawn 
back from years of 
catatonic lethargy. 
Pinter’-s patient (a 
fine Penelope Wil- 
ton) is Deborah, who 
fell into a coma when 
she was 16 and we 
now meet some 29 years later, 
awakening to find her doctor 
and sister (Bill Nighy and 
Brid Brennan) trying to ex- 
plain how she has come to lose 
three whole decades in sleep. 

The play is about the un- 
freezing of tiie body while the 
mind remains desperately un- 
able to thaw so quickly, and it 
remains one of the most touch- 
ing and timeless of his works. 

The other two are televi- 
sion' scripts from the early 


1960s: "The Collection” is 
a betrayal thriller with the 
same events played and re- 
played through the eyes of 
each of four characters (Lia 
Williams, Colin McFarlane, 
Douglas Hodge and a sinister 
silk-dressing-gown turn from 
Pinter himself) caught up in 
what may or may not be a 
series of gay and straight af- 
fairs. What matters here is the 
mystery, not the solution, and 
Joe Harmston manages to 
keep the tension going. 

But "The Lover" has al- 
ways seemed to me a curious 
series of variations on a theme 
by Molnar, who in “The 
Guardsman” first set up the 
idea of a married couple only .y . 
happy in their own bed when '/ 
masquerading as illicit lovers. 

All the same, a Pinter treble 
of unresolved menace is a re- 
markable tribute to his unique 
stagecraft over 40 years. 
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Two Triumphs of Monteverdi . 
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David Stevens 

International Herald Tribune 


B RUSSELS — Almost simultaneous- 
ly, La Monnaie here is giving two 
Monteverdi stage works in produc- 
tions imported, as it were, from out- 
side the operatic world — way outside. 

Trisha Brown, the American choreograph- 
er, mounted "L’Orfeo" of 1607, die earliest 
opera to hold the stage, using the 10 dancers of 
her own company and persuading the singers 
to join in the movement to an extraordinary 
extent “II Ritomo d'UIisse in Patria," which 
dates from 37 years later, was entrusted to 
William Kentridge and his Handspring Pup- 
pet Company of Johannesburg. 

For Brown, long a fixture of the contem- 
porary dance scene in New York, the ap- 
proach to * ‘L'Orfeo" over the last three years 
was through a series of dance works set to 
pivotal scores by Bach, Webern and Mon- 
teverdi himself. All this preparation paid off 
in a convincing production, expressive in its 
mass movements, and if it did not quite make 
die singers into dancers, it did integrate them 
into a choreographed whole. 

Simon Keenlyside, the splendid baritone 
Orfeo. and Juanita Lascarro, as Euridice and La 
Musica, headed a fine cast under the expe- 
rienced musical direction of Rene Jacobs, who 
had at his disposition a relatively large or- 
chestra of period instruments, including brass. 

Roland Aeschlimann's single set was a 
glowing circular projection — some heavenly 
body that changed color, went into eclipse or 
was crushed by an advancing wall, expres- 
sion! sticaily reflecting events in the drama. 

Although “L'Orfeo” was for a princely 
entertainment in Mantua. “II Ritomo” was 
given in 1640 in one of Venice's public theat- 
ers. The eventful later work relates the closing 


books of the Odyssey and the return of Odys- 
seus (Ubsse) to his palace and Penelope. But 
the production in the Lunatheater did not tal«> a 
literal approach to the story, to say the least. 

Aside from the company’s life-size hand- $ 
manipulated puppets, Kentridge took his in- 
spiration from Rembrandt’s celebrated “Ana- 
tomy Lesson of Dr. Tulp,” with the stage 
outfitted like half of a circular anatomy theat- 
er. On the bed is Ulisse, not a corpse but notin 
very good shape either. 

In one of the spectators’ rows are slx string 
musicians, members of the Ricercar Consort, 
with Philippe Pierlot directing from his viola da 
gamba. Each puppet not only has his principal 
manipulator, but also a deputy who also hap- 
pens to be the singer of that par ticular role. 

Ulisse is not only the body on the bed, his 
body images are also projected onto a screen 
above — CAT-scans, X-rays etc. — until the 
returned hero gets off the bed and slaughters 
the importunate suitors who have been pes- 
Penelope and cluttering up his palace 
while he was away at war — or perhaps just 
dreaming the whole thing. The long score was ^ 
frtmmed of its secondary plots and concen- % 
on Ulisse ’s existential dile mma. 

This may sound bizarre, but it was oddly 
etrec&ve. Puppets’ gestures can be strangely 
touching and the relationship between sing- 
ers. puppets and instrumentalists worked; It 
did not hurt that the singers were excellent, 
headed by the Ulisse of Scot Weir and die 

» iTd? ° f GuiUcmetle Laurens. j 
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; Why is Germany such an attractii-e Standort 
f ^ >us ’ ness location)? The Germans' newfound 
\ P' 0 ^/ 0 ' founding and. funding new high-tech 
; companies and for furthering the development of 
their long-standing economic mainstays adds a new 
; ‘Omension to their Korldtvide reputation for expertise 
and productivity Today's innovative Germans 
represent the most valuable resource of one of the 
ivorid’s most dynamically developing economies. 

Hot Tickets 
For Job Creation 

I f you re about to graduate from college with qual- 
ificauons needed by Germany's IT (information tech- 
nologies), electronics, communications, chemicals, auto- 
motiYe and [industrial engineering sectors, congratulations — 
you re holding a hot ticket. If your degree is in computer 
mgmeenng, there’s even better news: You are the most 
sought-after person m the German economy. 

jTSK ny,S J IT mdusa y created 100.000 jobs both in 1996 
and 1997 and expects to add on a further 90,000 in 1998. 
These new jobs largely stemmed from the software and 
services sectore, in which the number of executive and 
academic-level positions available increased in 1997 by 73 
percen t and 41 percent respectively. The new positions were 
for programmers, trainers and installation experts. 

The strongest demand in these sectors — and in Ger- 
manys IT industry as a whole — is for Wirtschafisin- 
formatiker — experts trained in the use of computers in 
costing projects an d applications. The number of positions 
vacant in this sector increased by 106 percent in 1 997. Also 
being avidly snapped up by the industry are graduates with 
experience in setting up and maintaining Web sites and SAP 
software applications. 

There is nothing surprising about this. These segments of 
Germany’s IT market grew by 50 percent in 1 997 alone. The 
explosive growth of the Internet segment spilled over into 
Germany’s communications industry, in which the number 
of positions available rose by 15 percent in 1997. 

The IT sector’s growth has caused a rather pleasing 
problem. Germany’s universities and polytechnics are turning 
out 7,000 computer scientists a year. The industry is looking 
for nearly three times that many — 20,000 a year. This raises 
a question: Where are die rest coming from? The answer is 
from the schools of chemical engineering, geography and 
other dep ar tm e nts at these institutes of higher education. The i 
curricula of these schools feature a heavy use of computers. ] 
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Percentage of gainfully employed Germaos who work on: 


all the timer -tPv 
on a regular basis 
oeixaionaily 


The number of people wot-tdng far temperary 
employment agencies in Germany: ' 


1995/1996 

150,000 


1996/1997 
7 80,000 


1997/1998 

207,000 


known. 


But the IT industry is by no means the only sector in the 
German economy looking for computer scientists — or the 
only one creating jobs. After a year of increasing their total 
workforce sizes, the country’s electronics, industrial en- 
gineering, automotive and chemical industries are expected 
to step up their hiring by a further 25 percent. 20 percent, 1 5 
percent and 10 percent respectively in 1998. 

Not surprisingly, these job-creating sectors are the ones 
powering Germany’s economic upswing, now in its fifth 
year. The country’s economy is set to record a near 3 percent 
rise in GDP. The IT, electronics, automobile, chemical and 
industrial engineering sectors are expected to march or even 
surpass their performances in 1997, a year in which they 
increased their total turnovers by 14 percent 10 percent 5.4 
percent 6-4 percent and 4.3 percent respectively. 


Investors Flock to New Market 
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L ast year was a year of 
firsts in Germany’s fi- 
nancial sector. A re- 
cord 300,000 Germans 
bought shares for the first 
time in 1997. Like the rest of 
the country’s 4.1 million 
shareholders, they were 
primarily interested in 12 
companies. All of them are 
small and high-tech. All went 
public on the* New Market 
which started up on March 
10, 1997. 

What took place during its 
first year of existence has 
made the New Market 
Europe’s hottest exchange 
for startups. Designed by 
Deutsche Borse AG (the 
holding company for the 
Frankfort Stock Exchange, 
the Deutsche Terminborse 
and the futures exchange), to 
be Germany’s answer to Wall 
Street’s NASDAQ, the New 
Market saw its market cap- 
italization rise to 25.7 billion 
Deutsche marks during its 


first year of operation. The 
New Market's index average 
has risen more titan 50 per- 
cent over the past three 
months. 

These figures understate 
the extent of investor interest 
in the New Market. Each of 
the IPOs launched by the 
market segment’s 24 compa- 
nies has been oversub- 
scribed. The current record is 
held by Refognnn Holdings, 
an operator of retirement 
homes whose public offering 
was oversubscribed 215 
times. 

Along the way, the New 
Market has turned into a 
‘‘muitimilUonaire-maker,’’ 
in the words of Wirtschafts- 
Woche, the German business 
weekly. 

The new millionaires (and 
even billionaires) include 
Gerd Schmid, head of Mo- 
biJCom, the recently-foun- 
ded provider of telecom ser- 
vices, and Ralph 
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Dommermcxth, CEO ofl&l, 
a supplier of technical and 
office services. 

This enthusiasm for new 
issues has by no means been 
restricted to the New Market 
Virtually all of the public of- 
ferings and rights issues 
made on Germany’s eight 
stock exchanges in 1997 
were also ‘seriously’ over- 
subscribed In feet, these ex- 
changes as a whole have been 
performing at record levels. 

In 1997, the Frankfurt 
Stock Exchange’s share-re- 
lated turnover rose 52 per- 
cent The exchange accounts 
for 80 percent of Germany’s 
dealings in shares arid se- 
curities. 

Electronic trading 
What’s behind investor in- 
terest in shareholding? Is it a' 
product of the low rates of 
return available in the money 
and real estate markets and of 
the other fundamentals driv- 
ing all of the world’s secu- 
rities exchanges? 

“The boom on Germany's 
exchanges is partially attrib- 
utable to these fundamentals, 
and to a number of national- 
level factors,” says Rudiger 
von Rosen, managing direc- 
tor of the German Institute for 
Stock Promotion. “Viewed 
collectively, stocks offer high 
rates of long-term return and 
security of investment. The 
perception of these facts is 
rapidly spreading among 
Germany's investing public, 
which used to channel its cap- 
ital into savings accounts and 
real estate.” 

“The public’s discovery of 
foe stock market , has been 
inspired by the success of 
such ‘new champions’ as 
SAP. The rise in profitability 
recorded by nearly all ofGer- 
many’s major companies 
over the past year or so has 
also played a role. These rises 
provide an indication of cor- 
porate Germany’s increasing 
orientation toward enhan- 
cing corporals value, which 
is in the interest of share- 
holders. It is also an indis- 
pensable method of procur- 
ing the equity required by the 
company.” 

Another key factor pro- 


moting the growth of the ex- 
change has been the setting 
up ofXETRA. This electron- 
ic trading system has brought 
a new ease and speed of se- 
curities dealing to the entire 
country — and strengtiiened 
the securities sector's links to 
die world's financial in- 
dustry. 

XETRA is short for “Ex- 
change Electronic Trading.” 
The system was set up in 
December 1 997, by Deutsche 
Boise AG. XETRA links all 
phases of the purchasing and 
processing of stocks and se- 
curities into a single electron- 
ic system, one covering the 
entire country. 

XETRA replaced IBIS, 
the first such all-electronic 
system in Europe. 

Coupled with the above- 
mentioned record rates of cor- 
porate profitability, XETRA's 
high speeds of order pro- 
cessing are widely credited 
with helping produce the un- 
paralleled interest now being 
shown by North American 
mutual funds in investing in 
German stocks and bonds. 

According to trade reports, 
on a typical day. some 10 
percent of turnover on the 
Frankfort Stock Exchange is- 
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Increasing flexibility is also appearing in the German labor 
market. Two examples: More than 10 million Germans work 
on weekends, while 45 percent of those being hired in the 
automobile industry receive limited-term contracts, which 
carry a built-in option to become lifetime ones. 

With all of these new jobs being created, why is Germany 
still recording a high — if declining — rate of unem- 
ployment? Says Roland Berger, CEO of Roland Berger & 
Partner, one of Europe’s foremost management consulting 
firms: “Because the German economy is well along its 
process of transition, is becoming one of the most knowledge- 
driven economies in tire world. In the process, it is creating 
high -expertise, highly capital-intensive jobs at about the pace 
it is shedding low-skill ones. This shift is affecting each ofthe 
country’s economic sectors and each of its companies.” • 


Mega-Merger Creates Leader 

The pending merger between Dafm fer-Benz and Chrysler has 
a number of significant features, including its size (the new 
company will have annual sales of $135 billion and 
421,000 employees) and its implications forthe automobile 
market — the new firm will be strong in all ofthe market’s 
key segments. 

Perhaps the most interesting aspect is where the new 
Daimler-Chrysler will be headquartered — in the German 
city of Stuttgart — and why. 

According to published reports, it was Germany’s much- 
maligned codetermination system and tax codes that led to 
the choice of Stuttgart over Detroit A product of post-world 
War II labor policy, codetermination gives employees a right 
to be consulted on all major corporate decisions. 

Though recognized for its usefulness in ensuring good 
labor relations, this system has been criticized as being 
unwieldy in today’s fast-moving business world and thus 
presenting an operating disadvantage. 

Chrysler's CEO, Robert Eaton, looked at Germany's very 
low rate of strikes and high pace of corporate innovation, 
and thought otherwise. 

In addition, there is a tremendous difference between 
Germany's maximum tax rates and the actual amount of 
taxes paid by its corporations, because of toe generous 
deductions allowed by the tax codes. This was a major 
factor in the decision to locate the new headquarters in 
Stuttgart 


sues from American-placed 
orders. 

The New Market is start- 
ing off its second year of 
existence with another fbst- 
time event Lintec is going 
public. This computer com- 


pany is headquartered in 
Taucha, Saxony. It is the third 
company from Germany’s 
new states to be listed on the 
market — and the first from 
die region to handle its listing 
all by itself. • 


Rising High-Tech Startups 

Record levels of venture capital are flowing into young innovative firms. 
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W olfgang Schlegel, a professor of 
medical physics at the University 
of Heidelberg and a staff researcher 
at tiie German Center of Cancer Research, 
believed that it would be possible to improve 
upon conventional methods of radiating tu- 
mors of the brain and other difficult-to-op- 
crate parts of the body. He also foresaw that 
there would be a market for an innovative 
system in this area. 

He has been proven conect on both counts. 
Professor Schlegel came up with a new sys- 
tem for the treatment of this type of tumor. Its 
key components are an ultra-precise “cold 
laser” and a program providing detailed, 3-D 
images of tumors. Joined by several asso- 
ciates, he then founded a company. Its ob- 
jective is to turn this innovation into a mar- 
ketable product At latest report, the company 
was well on its way to achieving this ob- 
jective. His new system is meeting with 
strong interest from the life sciences market 
“ 111 ere are very few innovators in Ger- 
many who are willing to take on the many 
difficulties associated wife starting up a com- 
pany in Germany,” says Professor Schlegel. 
However, the facts would indicate that this 
statement echoed by virtually every other 
scientist-founder, is incorrect 
New companies are being founded and 


funded in Germany at a strong pace. There 
are currently 3.1 million companies in Ger- 
many. This figure is rising at a respectable 
80.000-a-year clip, reports the Suddeufsche 
Zehung. The startup and working capital for 
many of these companies came from the 
public-sector Deutsche Ausgleichsbank 
(German Bank for Equalization), which sup- 
plied a whopping 1 0 billion Deutsche marks 
in low-interest loans and other forms of 
finance to the young companies. A further 
600 million DM in venture capital was 
provided by the Kreditanstah for Wiederauf- 
bau (Credit Agency for Reconstruction). 
Large amounts also came from a bevy of 
other federal, state and local-level institu- 
tions. 

Germany's privately owned venture cap- 
ital firms (those that are members of foe 
Goman Venture Capital .Association) sup- 
plied a record 2.34 billion DM in fresh 
money in 1997. The firms’ total investment 
in startup and other companies amounted to 7 
billion DM, up 1 5 percent over 1 996’s figure, 
itself a record And these figures don’t in- 
clude two highly productive sources of start- 
up capital: Germany's explosively growing 
New Market and the large and increasing 
number of North American venture capital 
companies flocking to Germany. • 


Three of Germany's top business leaders were asked 
what difference — if any — the advent of the euro will 
make in their daily business operations. 

Manfred GB-ntz, 

CHEF RNANCML OFFICER AND 
MEMBER OFTHE EXECUTIVE BOARD, 
Daimler-Benz AG 

By allowing 14 European cur- 
rencies to compete against 
each other, the European Union 
has been wasting resources. 
This situation has gone on for far 
too long. As of January 1. 1999. 

. 11 countries in Europe and foe- 

290 million consumers living in them will share a single 
currency. By putting an end to the wasting of resources, 
the euro will free large amounts of resources for pro- 
ductive use. 

Forthe Daimler-Benz group, the advent of the euro will 
result in savings in hedging and transaction costs amount- 
ing to 100 million Deutsche marks ($1. 7 billion) a year. But 
that won’t be the only way we'll benefit from the in- 
troduction of this new currency, it will also provide us with 
great planning certainty. The use ofthe euro will induce a 
greater degree of market-wide, priced riven competitive- 
ness. and will create a large-sized financial market. This, in 
turn, will extend the range of investment and financing 
opportunities available to us and other companies. 

Heinrich von Piers?, president 

AND CHIEF EXECUTIVE OFFICER OF 

SiemwsAG ^ 

For European companies. 
monetary union will mean an 
improved competitive position ■ 

vis-a-vis American and Japa- I ' 

nese companies. Until now. the | DM 

latter could always rely on their • VI 

large domestic markets. The 1 

euro's introduction represents a major step toward a 
larger, more uniform European market and. hence, to- 
ward improved European competitiveness in the world 
market. 

The euro's introduction will lead to an intensified com- 
petition for customers. Because prices within the cur- 
rency union will be easier to compare, price levels in 
individual countries will drop. In time, consumer taxes in 
participating countries will begin to converge. 


Hemonq Kagermaim, 

CHAIRMAN OFTHE EXECUTIVE 

BOARD, SAP AG 

As of January 1. 1999. the 
currency of denomination for 
SAP’s shareholders ' funds and 
corporate accounts will be the 
euro. This early date of trans- 
lation is an expression of our 
determination to be one of the 
German business community’s pioneers in this area. It is 
also an expression of our firm conviction that this currency 
will yield a range of opportunities, and that It will give rise 
to improvements in the operating conditions prevailing in 
the European Union, itself set for expansion. 

As is tiie case with all other companies operating in the 
“Euromarket. ’ ’ SAP has had to configure its strategies to 
reflect this market's realities. This changeover has also 
caused the company to review its assortment of products 
and the listings of their prices. Also being looked at is how 
to assure that the company has the flexibility required to 
react to changes in the modalities of transactions be- 
tween SAP and its suppliers, customers and other bust-, 
ness partners. 

SAP is the world's leading supplier of standard soft- 
ware products used in the managing of businesses. As 
such, we began supplying products with built-in “euro 
capabilities" at an early stage. We have also been provid- 
ing items facilitating the conversion of corporate op- 
erations in this area. 

The introduction of the euro will not impair in any way 
our daily business. It will, on the contrary, give rise to 
opportunities, with these including the reduction of trans- 
action costs and the optimizing of our product raqge.- 
These new opportunities will be immediately and fully 
exploited. 


f 


Innovative North American 
Companies Set Up Shop 

Young North American high-techs are clustering in Ger- 
many. Those are the findings of a recent survey conducted 
by the Munichhased Inward Investment Services Inter- 
national for Bavaria's ministry for economic affaire, trans- 
port and technology. 

According to the survey, 362 American and 18 Ca- 
nadian hightech firms have set up shop in the state alone 
over the last two decades. After doing so, these compa- 
nies have been growing rapidly— and addingon personnel 
In the process. 

The study finds that the average foreigrrowned high- 
tech firm in Bavaria is a bit more than 11.5 years old. 
Since its having been founded In mid-1985. the company 
has seen its workforce grow from 56 to 110 persons, 
equivalent to an annua! rise of more than 7 percent and 
its space (office, production or other) occupied rise from 
300 square meters to nearly 1200 square meters, yield- 
ing an annual increase of 35 percent 

About half ofthe North American companies are active 
in the ICT (information and communication technologies) 
sector. The fastest growing area is biotech. • 
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BUSINESS OPPORTUNITIES 


Secured CreditorSale 


Universal Gym Equipment, Inc. - Lexington, NC 
40+ Year Old Fitness Equipment Company 


WTEU^CTUALPROPERTY* Name, Patents, Trademarks, 
Copyrights, 800 #, Suppliers Lists, Customer Lists, Etc. 
INVENTORY * Approximately $3.4 Mitlion @ Cost - Work in 
Progress, Finished Goods, Materials, Parts, Supplies 
OmCB WARS«USEFURWTUR^FDCTURES,EQU PiBfr 
(~ Center irtbra i aMe na l Package I 


Moecker Auctions, Inc. (USA) 

1-iOT i 077 - 7200 • !407i w77 • ~,i* 

I."* r r\ ml mo.' Ci.O'' ;! :V, I f. I- .‘ t :lvl 


AIRLINE 


FALCON +54 1 315 5537 
O' e-mail: falcon satlink.com 


lUill-m-lrH-IJ 

agents/tiistnbuiors wanted hot 
an exciting award winning & 
highly profitable product for 
the disabled^ elderly. 
CaH/fax + 44 16 25 25 21 82 
for details. 


INTERNATIONAL 


Capital Investment Agency, 
London Borough of Bromley; 
BR11KY 

TeLx +44 181 464 4442 
+44 181 467 7282 
(24 hours service) 
Fax: +44 181 460 1364 
+441814676744 


Can a ana tkne kwMbmnt of 
S 35,000 gamma* monthly 
ktesraeof Si 0^00 7 
Yra, It to ponHe ] 

WWi Kana'a GOLD A® 
CASH HACHHESl 



Produce taster* portrad fobs on 

Opera tan tarn art cfelrerDdaaiws or sst 

op to tool trtifc anas idtM eustanan am to 

you. No dkaet eatng nvotad Staph Id opera 

and trans p ort vtti avaagaeai 
mU STSIllLBwStllMSnBEidtaiGsnK 

ta. hWIMS St; Hi 32 28 V w 32 20M 


TENDER NOTICE 


Park Lane and Audley Square 
Car Parks Management Contract 

1. W aunhinr i City Comril t> seeking expresses* of interest from organisations 
tn manage, market and asset in the rffarbahroeni: of two Mayfair Car Fata. 

2 Audley Square and fat Lane Car fab have a combined opacity of 1300 
spaces dose re die bean of Loo duo’s shopping and rearia industry. Both car 
pads are amently abject to lews which expire an 31 March 1999. h h the 
Dry Council’s intention to ran both or parks itself after that date with the 
assistance of a management costracroL 

3. The m a n agem e nt cont r act wiU be for a period of np re free years with an 
option for a farther two years extension subject re performance. The Contractor 
shall aa as the CotmdTs agent in managing the car parks on a day re day basis 
aod advise the Chy Comal on methods re promote and market tbe car parks. 
The Contractor will suggest ways in which tbe car parks might be made mote 
anraenre to customers as pan of a rcfaibahntcar programme. 

4. Expressions are sought from companies, partnerships or consortia. Tbe Gty 
Council will short list np re fire to tender. Financial capacity and relevant 
experience will be the main short listing criteria. However, ex pres si ons are 
particularly welcome from chose who con offer management flair and an 
innovative approach re marketing, preferably hacked up with a proven track 
record. Accordingly expressions will be considered from a wide range uf sectors 
and not eadnsriely those sp eci a l isi n g in car path wmugunmt 

5. Information in the form of tbe project summary is available and can be 
obtained by applying in writing re the address beknc The project samoary will 
contain a short 1 wring questionnaire. 

6. Expressions shall be made by completing the short bring questionnaire and 
returning it to tbe address below. It must be received no later dun 1 Jane 1998. 
Relevant additional supporting i nfo r mat ion may also be included. 

7. ft should be noted that the Transfer of Undertakings (Protection of 
Employment) Regulations 1981 may apply re this contract. 

8. No tenancy shall be granted to the successful Contractor who will he 
employed only in a n u m pn yiff and consultancy n p iri ty 

9. The centred will be let re the most cconomkaDy adv an t a geous tender The 
boon making np this criteria will be set oat, in M, in the tender doamteno. 
However the Gty Coend I shall be seeking re award a c o nnau which offers best 
vih»c in tbe p rovisions of the Sernas. 

10. Tenders are likely to be invited in June 1998. 

28 April 1998 

Address for cooopowcuc: 

Michael Begley, Car Parks Manager, 

104 Floor, Gty Hall, 

64 Victoria Street, 

London SWIEtiQP 

email: rDbegfgyffiwcipnitmrf.gomk 

fa+ 44%71641 3282 Gty of Westminster 


OFFSHORE COMPANIES 


LEADING 

International 

Specialists 


Offshore Companies 
& Trust Formofion 


Fes 1, effkfeaf, prefossraasf. 
Mmgemmt, atalaat S 
aimiaislTatna writes. 
Book Mradatlions. 


Bahaas 


Ballzt ■ IIC 


B¥ Islands 


Cyprus 


Dehwan 


Florida 


Inlatd (Koa-tel 


Isle at Man 


Jersey 



Mars an request 
Credit Card payouts oaaptad. 
Cad MOW fat eon foforavtjsa. 


Charterhouse 
Group Limited 

+ 44 1624 817494 
+ 44 1624 31 6339 


THE INTERMARKET 
Starts 
on Page 20 


Offshore 

Companies, Trusts 
Tax Planning 



w 


We incorporate in ALL offshore 
jurisdictions and offer full 
post incorporation services 
- at reasonable cost 
For immediate service contact 

INTERNATIONAL COMP ANY 
SERVICES LIMITED 
Thr Offshore Professionals 

InU-EU Hfawphy 

Tel: 4- 353 1 661 8430 
Fax: + 353 1 661 8493 

fc4Mk ift@NaLcMH 
Hong KOog - Shun Hanley 

Tel: + 852 2542 1177 
Fax: + 852 2545 0550 

E-MNL hfcBlMLenm 


COMMERCIAL 
& INVESTMENT 
PROPERTIES 


Safes 


Wit PROCUCWE FACTORY ii center 
of papa region of Hungary. Products: 
■ins. spartfcg mis, vamwutn, alcohol 
free drinks. Am 55 ha. production 
bufcftigs oust 7000 rn Fid production: 
gaps atf apple processing, wire tanka 
nr 4 min. Bai beau i 
production, rafteay. IBS 28 jetai 


QUEENSLAND COAST, AUSTRALIA 
3700 screa rarique FREEHOLD tropical 
rsmfOrest in major tourist and Great 
Barrier Reel area. Aua S3 mlUftin. 
Cal Jason +61 4IB724016 Fax +61 
749578333 


FRANCE - PROVENCE RH7. For sale 
btofness and premises: BAR 20-room 
HOTEL RESTAURANT, 

TBfc 433 (0)4 7500 7010 I 


(Sculpture Worjd 

MOM fares 

or*** 




■ kbUilHAU ■ 
TIHDKiKIJmHIi ■ 

u as ffMofavRiarl 


tel Mm mark** 


Start Rom $14390 usp 


1 - 800 - 322 - 1 405 

cuKic)* u S r*r-5f«: r r "0: 


SEEKING EXCLUSIVE 

DISTRIBUTORS 

Patented Watar testing kits. Latest 
U.S. twdmotogy (ASTM) datBcts 
WTIHN HOURS presence of 
E-COU, COUFORM and other 
biologic A chemical contaminants. 
faje616^86.17Z* USA 
E-maH: armkimr&tLnmt 


INT'L 

FRANCHISES 


Control a Country 
With Master Rights 
for 


Bwihp omr plotowl rihwfai 


mrfaaw fiw f ro m oar Jo hit 

_»tw fi wch lw pro q rmm. 

Now 400 ♦ ia 18 Cu o util w s 

I MEET OUR EXECS | 

Cbiewwn F mrti l w Expo 
Hoy 29-31 
Mffxx - Jew 15-18 
Madrid - Jbwo 18-10 
Attorns - JtiOO 25-28 
Contact tn tar Inta and appL 
| S tipMal a At vanu 
lExocwttao Vico PvwWowt 
(201) 587-8500 «t 23 


PURCHASE PLUS 

We are recruiting now for 
highly motivated Business 
brokers to tala exriuslva 
Territories worldwide tor 
unique sales Promotion ser- 
vice. High earning aeftfared. 
Fax: 34-952-784379 ■ 


EMfflE STATE BUB2XNG 
ADDRESS 

Gain instant oredHBv. 
Estabflah a NV presence In 
foe woridfo b m fawwn 
bufldino. Ma£ rscctvod, phone 
answering, conference 
room, furnished mWoffkae. 
EMPIK ITWT BOMBS CStTER 

TEL’ 212-736-8072 ■ FAX: 212-564-1135 


COMMERCIAL 
REAL ESTATE 


Zug - Switzerland 

Qnn yaw Maws locatfoa 

k mi UhI aata—L 

■wa ad nan kterarirai aspaaiB « 

tttnuti bf Ita ippnlbi akwbgs of At 

ZqngjM. 

• pn hinhin witafa 

■ kubwAariCnWiZw 
- faigUyintalwwwvr 

■ g ain ftMpwt Miw t mtf i in 

• Updos hk|sftnU 

• mdhpNMifawv 

For fordwr adonnaifH pin* netort: 

mcr 

— an.oinq caoeioii xai m«n 
Lewetstross* 2 
BQ01 Tnridi SnUnrhad 
Phan *41 1 217 12 M 
Fw*4l 1 217H90 
lotoreot ■njasuh 


CAPITAL AVAILABLE 


BUSINESS 

FINANCE 

AVAILABLE 

For any viable 
projects worldwide. 

Fax brief synopsis in 
, English to: 

Corporate Advances UK 

on 

+ 44 1273-621300 


FINANCIAL 

INVESTMENTS 


South Beach’s Hottest 
New Condo Hotel & 
Income Opportunity! 

1 Bedroom— 13 9g99 0 

FULLY-FURNISHED 
Hoed MgLCo. wffl reatlt for yen. 

M THE MERCURY 

OK S0ST1 BEACH 
100 Goflios Ave^ (1st St) 
Mfanri Beach, FL 33139 
Phooe 605D 534-9996 

ToU-Free: 888-297-7417 

www.florid^uidexonVinenwy 
A Emait mercuryOnetrauid 

Jam TUiafcawM-toepiBmteviiTn* 


READERS ARE ADVISED 

that ths international 
Herald Tribune cannot be 
held responsible for loss or 
damages incurred as a 
result of transactions stem- 
ming from advertisements 
which appear in our 
paper. H ts therefore rec- 
ommended that readers 
make appropriate inquir- 
ies before sending any 
money or entering into 
any binding commitments. 


Internationa] 
Herald Tribune 
ads work 


Banking 


fumhng cammENT up to us. 
S100M. Immsflieiefy available at 1.5%. 
Also « provide doamereaiy aid stand- 
by letters of eras, bank guarantaaa. 

Fax 305-682-1620 USA. 


WE PROVIDE DOCUMENTARY 8 
Standby leant d credl psyrort- 
nnajKial guareMees, proof 0) funds & 
blocked funds. Fax 954-4364993 USA 


ANY CREDIT mdancamml bMnjmaflt 
L£, bank- & iarro guarantee. 
Fax (3021 7345164 or cbodusaOroLcam 


Business Opportunities 


A GIVE-AWAY Export Staphs cocktafl 
tMitt, naraWjfflded and aribroUered, 
regular pncee USS9 jQ 0-111». Qhoow y 
for U5S 2.00/FQB only. SFOCKLOT 
pieces, fa +^B34Q 817-8693. 


2nd PASSPORTS / Driving Licences / 


Bank Accounts. Fax +3120.5241407. 
Enmab 1004l3J2458compunrvexom 
MpJ tamjotwknoneyjwi 


AGSfTS WANTBX To SO US Capo- 
rabcns & LLCb from S300 (d foddre) 
Copofste ConstAlng Lid. Tefoirions: 
302-5294)500 or fac 302-529-9005 USA 


BANK A TRUST in Canftean Carter 
Udi RNe of Ran on your S 
Tit (|JK) +44 (0)1423 867968 
Fax (UK) +44 (0)1423 860301 


2nd PASSPORT S10 K Atea EU, Dqda- 
note. Driver's license. Ennal: 
cqueitiimraiph fac 632-8317552 


FOR SALE; BANKS, BANKING Compa- 
rena & Tresis. Cal Belgium Tat +32 - 
7595 - 1023 FSJC *32 - 3213 - 046B 


PRl^Vi e i ‘ lndf.r 


Real Estate Sec’d Comra’l Loans 
1 to 3 Week Closing 
Up to 60% loan to value 

$5,000000 - $300 Million fUF; | 

• 1 to 5 Year Iterm - Land Dev. 

- Acquisitions ■ Workouts 
. ■ Bankruptcies 
• Broken Welcome 
Con tact: Bob 

KENNEDY FUNDING 

Hackensack. NJ USA - 201-342-8500 
www kgurnu dyfuadhn I mu 


CAPITAL 

WANTED 


UNIQUE SOFTWARE 
INVES7MBIT OPPORTUMTY 
[MitroMotiofi Software C oi pw Wi onl 
IboWing licezsisg n gNn f^j 

US kk! Canada tn maque reality i 
so f t w a re pmdneb, no roa petition, 
seeks up to S3 5 M31k» ba T- 1 ^ 
mrcxuxt u launch US ticrtnbutkn. 
iMnbl study nlkhln noU bailee 
doBan atariut. Company hai 5 yeer 
h ui ri MK pbn hfomemte ImA 

[Bnodreds of rase akeady in Eixupe. 
^ntsct ^FpL -+1 -S<1 ^354- 63 15 fee 


Business Opportunities 


OFFSHORE COMPARES 

READY MADE COV RJU. ADMfi 
TRADE DOCUM0ITS AND LC 
BANKNG A ACCOUNTING 
CWA BUSINESS SERVICES 

Contact Stria Ho kx rnmedas 
sen*® & axnpaw indue 
NAGS LTD, Root 1108. Attn Raza 
2-6 Grawle Road. TST, iMoon, 
Hong Kong, eroai- nscsSriksuperjiet 
Tot B52-27241223 Fax 852-Z7224373 


GERMAN BANK FOR SALE 
Hearty 100 year old snafl company wtii 
U bmtaq Icenca, roemtw ot Germsi 
d ep os to re oompensafen scheme. 
Putcfase price mdufing real estate 
DEM 118 mlion Inquires stack! be 
a ccompanied by a vadabto proof of 


N0RDICC0NSULT 
Sctitoss. Sir. 18, D24103 KaL 
Fax (49) 431 978839 


FRENCH CO. speciaiaed in surplus 
stock of high brand names, is seeking 
osTiraWa) agents to rtroouce products 
into (hid world maitaL Tel: Paris *33 
(0)1 48596885. Fax +33 (0)T 485»UBa 
E-mat nqepensticUHitomeLfi 
Internet Mwitys^ntomaliontixotri 


FRBiCH TRUCKMG COMPANY wUh 
warehouses, well established, medium 
sizBd, seeking parineretip si to cenpany 
in USA or Europe, in order to expand 
our mutual network. For any enpufnes 
send is a fax at +33 (0)1 45 91 19 51. 


FAST WVESTMENT RETURN? 
PBSWGHTFIY1 
httpJhnwjucQOOQtoiest 


0NUNE FUTURES TRACK. Managed' 
Futures and Forex Accouifs. Futures 
Fund. Tet 441 1 2G5 4646 Fax 47. E- 
rat ntf BSffiraducom. SFH TraSng & 
Brokerage Ltd, Zurich. www jJmal i L Com 




TELECOMMUNICATIONS 


i 


Vn\ ate Hank 


For Sale / Free Report 
Calk 310-376-3480 (USA) 
Fax: 310-798-3842 (USA) 
emafl: wbct@fim.net 
W —U w kl c Dwito w Co— tdtawts 



Ujldft. 17? 

Jhpan..t..^ c 360 

Sfggapor^jf^330 


r Home, 

HcTfetf and Mobile 
Phones 


No Deposit • N& Minimum • No Setj 

Agents-Wanted • Call 1-20f 

Tel: 1^^4S^1 .*JSbC : ^M6S599.1981 

417 Second Avenue WA Ml 19 USA 

www.kallbaduom • Email: fnfoekaIIbacic.com 



NYC RESTAUflUn/BUUBIG for Sato. 

Urtqua oppolinly. 390i SL 10,000 
sq. tL newly roixMed brnnskma. 

Fac 51M37-5313 USA. 


OFFSHORE BANK to Cartfiean banking 
center - US 575,000. Quick bandar. 
Canon Bagtstered Agents, Inc. Tet 
702-883-1944. Fac 702-8830267 USA 


OFFSHORE COMPANIES. For tree bro- 
dure or advfcs Tct London 44 181 741 
1224 Fax: 44 181 748 6553/5328 
wwuppletoaauA 


REAL ESTATE TRADER ntti 19 yre. 
unbienWhed treA record Beds e 
genurro i capable finance! backer. 
TeWax+44 (Q1923 842922 


UK S0URCHG - You want I? Wrt fod 
II Nonf Yu need a UK Agent? We're H 
Tel/Fax: +44 (0)1494 715520 E-meit 
uksoiadngeadxcro 


FISH OFFSHORE C0UPANES Cl 45 
Contact: bish tncorporatlans Lid. Fax: 
+35351-388921 E-Mafc irW»c««Le 


telecom 



• Dbact Access • CoABckA 

• Prepaid Cards i fiavel Cards 


Qualified Agents Vvfelcome 

Sell your custwner base up to 
$100,000 now!! 


Best Rotas & Commissions 


888 SLAndrews Avenue, #205, 

Fort Lauderdale. FL 33316 

Voice: 1 -954-5 22 -3 TO0 Fax: 1-954-522-8242 

Contact WiffiamEBb 

Viteb Site: wwwulyimiiictelacori 


Ask about our "City Sales Manager Proi;ram' 


Business Opportunities 


OFFSHORE 

Comprehensive Services 


Tat +44 (01 1624 62CT1 
Fax: +44 (0) 1624 625128 
E-Uat astonSatenxiseJiei 
Web S3 b: rmwasten-iom.demLCCirt 


ASTON CORPORATE TRUSTEES LTD 


SEEXMG 

BEST 0FFB1 CREDIT LHE 
For nvestmenl m a lngti yieto ptoesroart. 

(JSS 52 rrtion value cobteto in 
sapphires, eroereids sd nines. Stones 
■Wei toZufcti sans hAbubbl 
O ngrai doaonents at ownerahp. leafing 
appaeen, warehouse recECL ec n 
leafing Smss bank. Do not ixpwa 
unless you have investment jsogiam 
mandate ®r3 can simply fine tf eras 
ag ai nsl aiject cdlaeiaL Precous 
stones not tor sale. Your offer please 
to tax 0090 212 5176312 


WORK FROM’ HOME. Successful mail 
ordn dawns inqua pro d ud s For an 
exdiBive ficense for your couitry. Wide 


in Engtisn or e-mait 
com. Pid 


siduiBpraducte, P-0. Box 371. 
Ridsnond, NSW 2753. Ausliaia. Fax 61 
2 45712187 


USA BANK ACCOUNTS, Incorporations 
Wyoming, Utah. Low cost. Iasi, privare, 
complete services tor all Intematforal 
dents. No tores. Fax USA 4256855510 


Business Services 


INNOVATIVE PUBLIC RELATIONS, 
advertising, marketing firm works with 
emeryng companies to rtroduce prod- 
ucts and semes to US and foreign 
markets. Looking toe mUueBy twwfaai 
dent partnerships with companies that 
require specabed programs and atten- 
tive service. Seattle S Rome tea- 
tronsiEuropean alliances. Cortaa 
Preaden at Ooud C q mmuracanws Tel: 
206-441 -3077 Fax: 2064414005 USA. 
E-mati gayfecddoudconvacam 


SECOND PASSPORTS. South Amencan. 


European, EU. Veiy serfous ofias. Only 
-gendne requests. Tet 972-5-0883135. 
Fax 972-46643236. E-malt: YupazO 


wowmaicorii 


NYC LAW FIRM - BUSINESS 
Real Estate - Litigation - im m igr ation. 
Tel: 212-7976400. Fax; 212-9 
E-ntd: ahenQoUs0aci.com. 


WHAT Can t Do for YOU In MONACO? 
lady. HI saiesAnaikBtingtPR experience, 
Frendi/EnglfeMtafian. Telfffcx +377 
97706169. bred jBp*on8monacojnc 


YOW AOORBS M RtAWFURT, mail- 
ing, phone, tax. Oty location, sales, mra- 
ke&ng. pubfc relations, d sanricss ale. 
Fax: +*4969653075 


COmDENTlAL mating address 
regtstored office m IK /business services 
Fax +44 (0)1924 200SB1 


MAILING USTS by Barger A Company 
European business and consumer data 
Tet 44 13122S2996 Fax 44 1312267901 


YOUR OFHCE W LONDON 

Bond Street - Mail. Phona. Fax. Telex 

Tat 44 171 290 9000 Fax 171 4» 7517 


SELL YOUR ASSETS ANYWHERE 

wdi us - We're wall experienced. 
Fax: rats +33 (DU 48 78 29 60. 


Business Travel 


iMfBusinen Ctm Fiwwnt Travelers 
WMdwida. Up to 50% oft. No coupons, 
no restrictions. Imperial Canada Td: 
1-614-341-7227 Fax: 1614-341-7998, 
e-nt3ri: ftyDmperifllconsullan1s.com 
Mptitawvi 


Capital Available 


ANCLO AMStoCAN CROUP 
PLC — — 

PROJECT FRANCE 
VBfTURE CAPITAL 
GLOBAL COVERAGE 
NO MAXIMUM 
BROKERS WBC0IC 
For Corooote Brodxre and 
MomsdonpaCk 
T* +44 1924 201 3E6 
Foe +44 1924 201 377 
You se wticome to rat is. 


Capital Available 


CAPITAL C0RP. 

U&A 

Coqxmi Frarag 
Venture Capital 
(WmfcteS ai 

Tel: 001-407-248^1 
Fac 001-407-24M037 USA 


KTEHNATONAL 
F0JAW3NG SPECIALISTS 
aer30 yeas exper-esre 

Verne Capa - Can a i gga f.k 
tonevafore F inacn g - ! fries cf t 
Mntoam Si tfflen - Sides Vrtfconie 


RJ1 INTERNATIONAL 

Tel: 001-242-383-1649 
Far 001-71 5-77M200 


COMMERCIAL FUEHiG AVAKABLE 
Bisnas Ftoaxs ' Vertjp C^Sti 
VitofiJekte * Sxxss weccne 


ETHIC MVE5THENTS LTD 
FAX +44 161 932 1207 


LOAN 

FOR ALL BUSKESS PROIttTS 

VIACREOfT BANKING LTD 

MPO: FAX +3011 / 3219289 


UMBXATE A UNLMTED n 
Capital avaiatto tor 
ALL bu5mes5 profsets! 

MTN US. SI ml/no max. 
toll Business Consulting 
’ (717) 397-7490 (US. FAX) 
follKNlWXtiASCOIU^ 


RNANCE PROBLOS 
We tavB (he sobtioti Fast dacisions. 
Wntouit £50,000 - No Maxtoun. 
Buhsss Ran Serves AvaSabla 
Fax Brief Project Desc ri p ti on to: 
♦31 114 890 364 


ASSETS AS LOAN COLLATERAL 
USS765.000.000 in verifiable assets. 
Excellent otoeral tor large Iona Musi 
sel now, ill health, sacrifice. Cali/Fax 
818-322-9688 USA. 24 houra. 


CONFIRMED FUNDS CREDIT 
UNESJPflOJECT FUNDING FUNDS 
AGAINST INSTRUMENT FAX: +44 
(0)181 810 0540 


Diamonds 


DKCT FROM ANTWERP, foa world * 
amend centra Bum or seKng contact 
ANTEX NFL DIAwM] CO. Tet +32 3 
232 49 GO Far +32 3 233 25 67 


ROUGH DIAMONDS. We wfl pay tostent 
cash tor «m rpcaiy, African origin, 
volume orty. Fac 954 474-3066 USA 


Franchising 


INTERNATIONAL 

FRANCHISING 

A special editorial supplement 
h the totmetfonaf Hewn Tribune 


To adnrtfM tn tha tpeda! section 
Contact yoor local MT ofRca 
or JncBh Kkig - W tew York 
Tet 212-75H8HffaB 212^553785 
emafl tegtebm 
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PROJECT RMDWG 
Hard to Race Loans 
Joint Venkxe Partnerehfo 
ForTradlra Progams 
Fuids First, wort at Funds 
Smel Leers SI 00,000 + Lane Loss 
S5M -SOM 

Contact wotiveda by FAX; 
Nassau 1-2423283555 
New : etc 91-H-372-197B 
tendon: 44-171-017-2847 
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NEW WORLD’S MCRSHBLE 
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FRANCE— 
GERMANY. 
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SWnZERLAND 26* 

JAPAN -24* 


SINGAPORE — 320 



Most new customers are 
referred by satisfied 
NewWorkJ users 

How earn 20% by 

referring a friend • 

Numerous special - • 
sendees included 
-No extra charges* 

Fax: 201.287.8437 

Fax: 44vl7L36(K5036 
http^/wwwJMWwBrtdtde.coni 
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Save 30-70% on International Calls 
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Business, residential, and 
cellular savings. 

Earn free air travel with 
WorldMile5 program. 

join the prestigious justice 
Agent program. 


Financial Services 


Wodd WhJe Rrandal Setvfces 

Ventm Capital 
S5 Efiksi S Up 
La ke rs ol_C/ «B 
3 morths-6 rooiBv-12 months 
Brtige Loos 
S50Qjooc a up 

Invearent Furijs 

Ten Mfton to One Kmrired Mam 
Commaroei Mortgages 
tfinmun?l USon 
PutfeSti* 

Pnvaje Placemens 

375 Part Avenue, New York. NY 10152 

Tel: 212-758-4242 
Fax: 212-758-1221 

A •' 45 Berkley SL 
Maytair. London W1A 1ED 

Tet O11-44-171-290836O 
Fax: 011-44-171-290-8361 

Refundable retaner somtemes requeed 
E-Mati MtoSS RnscsereeADLCan 


Import/Export 


wnuradechanaolxam . . 
Trade Channel Onfine is tha internet sto 
where importers 8 other tana vokxne 
buyers can source produds S fine sup- 
pfien aottwide. Trade Chamal Orfine & 
a service of Trade ChanneL (tie warirfs 
tavonle Infl bade joumalfor mror 50 yrs 


EXP0NT 

H0USB40LD LW0G & APPAREL 
KEYTEX DISCOUNT OUTLET 
2684 &W. 137th Ave.. tfaii. FL 33175 
TO: 3&554B826 FAX: 3t&S4i233 


Serviced Offices 


FUNDING PROBLEMS? 

for 

SOLUTIONS 

Contact 

BANCOR 

OF ASIA 


Bankable 


arartees to secure funding 
' viaHe protects: 


VENTURE CAPITAL 
EQUITY LOANS 
REAL ESTATE 

Long term coBatoai 
Supported Quarartees 
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8104284 

8944358 


(Comnfe&on earned only upon Finding) 
Brokers Comrrtsson Amed 


HNANCIAL GUARANTEES 

tosurance / Rerannce backed 
guarantees for quaNted 
Dteross projects. 

Tet 561-996-3222 
Fax: 561-898-3226 USA 
nottiieorotiMrklnBUtLnQ 


PROJECT Bnraice. Insurance compantes 
guarantee t pay for yoir protects. Save 
up lo 85% of yew finandaJ requrenenis. 
Proven concert. PhfFx 1+41) 31-2521186 


PRIVATE PLACEMENTS worldwide. 
Mail: tundsti ubt.org. Fax Franca 
+33 H))3 87 90 21 8ft 


Financial Investments 


HIGH YIELD RETURNS - ttnus the 
Hassle Takfar +44 (0)1303 249209 Min 
tlOOK - Preferred HM.+ PrindpSs Only. 


bnport/Export 


SCRAP METAL IHIIS-I, 
kreest prices, Volume erty. 
Fax USA: +854474-3866. 


START YOUR 
BUSINESS TODAY! 

Business addresses, kirished offices. 
rnee^ facBes l n;Autir te. Be(gtam , 
Brazft Finland, Fmce, Genseny, 
Grete Britain, Italy, Neftatexfe, 
PortugaL Switzerland, USA 

Ptease contact Sates Office in Zuth 

TeL +41-1 214 62 62 

Fax 441-1 214 65 19 

www.wwbcnetwofk.cari 


WORLD-WIDE 
BUSINESS CENTOS 
NETWORK 
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CBYTRE 
D'AFFAIRES 

PARIS ETCHLE 

Faring the Arc de Trioroftiie 
iHestiaous offices vAi sentoK 

TeT+33 Ml 44 17 tt 44 
Far +33 (Si 44 17 18 43 


YOUR OFRCE Hi ROME Furnished of- 
fices and corfererce rooms. Phone, tax, 
mail, full domiciliary service. Tel: 
++39B328031, Fax *+3EV K32803282 
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Globe/VeT 


ATTENTION CALLBACK FESELLERS 

GtofaaNet a toa-year M Ira. CaflBadi 
Ca «n S2fln US cririe TV parent Ca 
seeks estabtetied resellers lor Its 
toft Calback Wholesale program. Only 
experienced providers wifi exsimg bAc 
need apply. This la tor serious players 
Wring to eqrand the? product he and 
mcjBflse their margins Int Toil-Free 
debt cards, private bne, cattrack, and 
caiflng cenare. Complete package with 
rasa, ptartem and tsSnfl. Contact Karen 
vis tax: (610) 525-8610 or e-Mait 
Sfobenaflmdsprfngxom. 


Ticral bun c 

THE WOBIJIN QAlty WEWSFjkPER 

PLANNING TO RUN A CKASSIRH) AD? 

Plo«>roiFAd^iid*y end eoslycontod your nearest 1HT office 
orrewwartahve wrih your led. You wfl| be informed of ihe casl 


EUROPE 

HUNCE fKf! Pen, 
toL [01)41 S3 93 85. 

Ftt (01) 41 43 93 70. 
E+nal Hoi Jiuj Q it tan 

GB1MANY, AUSIMAK ON11AL 
EUROPE; FraMut, 

W- (069)9712500 
fisc fO«J 971 2503D. 

UMIB1 KftiGDaM: iandan, 

TbL- (01 71 1 836 4002 
Ur 262009. 

F»c (0171) 2+0 2254, 


EUROPE 

SWnZBBAMhMy. 

IL (021) 728 X 21. 

Fac (021)728 3091. 

NORTH AMERICA 
NEWYOIK: 

Vis B13 752 3890. 

ToKfo— : (000} 572-7211 
Fac (21217558785 

W/MOFjC 

HONGKONG; 

TcL (8521 2922-1 186. 

1 Hoc 01170 HTHX.’ 

Fac (B52) 2922- 11 «0. 
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Documentary Makers 
Seek to Explore a Boom 

Nonfiction Networks Enter World of Big Deals 


By Richard Covington 

hurr/iaiionol Herald Irihune 
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C ANNES — At the headquaners 
of the nonprofit National Geo- 
graphic Society in Washington 
cartographers can take months 
lasttaiously deciding where to place a 
dot to mark a new town on a map. 

• ^ National Geograph- 

ic s fledgling for-profit television di- 
vision has rolled out new’ channels and 
programming blocks in six countries in 
as many months. Another service is due 
to start in Poland this month, and the 
network plans to spread its wings across 
ail six continents by the 
end oF this year. 

‘‘The map folks had 
no idea what we were 
up to, but whatever it 
was, we were doing it 
too fast for their taste,’ * 
said Sandy McGovern, 
president of National Geographic Chan- 
nels Worldwide. 

This month. National Geographic an- 
nounced plans to take over NBC chan- 
nels in Europe and Asia starling July 1 , 
effectively multiplying its audience by 
five, to 25 million viewers in 22 coun- 
tries, Ms. McGovern said. 

The deal considerably broadens Geo- 
graphic’s partnership with General Elec- 
tric Co.'s NBC unit and expands a joint 
venture with British Sky Broadcasting 
Ltd. in Britain, Scandinavia and Aus- 
tralia. NBC Europe will continue to op- 
erate an independent service in Germany, 
according to a network spokesman. 

In addition to churning out new chan- 
nels, National Geographic recently cre- 
ated an internal council to award re- 
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search grams for projects specifically 
aimed at supplying footage for its ex* 
Pending television services, according ro 
Michael Rosenfelil, executive producer 
for ihc network’s “Explorer" series. 

But. though its efforts have been im- 
pressive, Geographic is merely playing 
catch-up in the booming documentary 
business. Discovery Communications 
Inc., a U.S.-based documentary net- 
work, is investing S565 million in the 
BBC. and A&E Television Networks 
has begun history channels from Mex- 
ico City to Tel Aviv. 

Although annual sales of documen- 
taries now account for only $220 mil- 
lion of the $7.5 billion in annual global 
sales of films and television series, they 
are a rapidly growing category, accord- 
ing to Meredith Amdur. an analyst with 
Baskervillc Communications Corp., a 
media consultancy in London. 

Once largely restricted to subjects 
such as war and wildlife, documentary 
programming is now spinning off some 
butane hybrids with colorful names such 
as “shockumeniaries," “docu-soaps," 
“disastertammenl" and "docutain- 
mem." A raft of this new breed of docu- 
mentary filled the booths last week here 
at MIP-TV, an annual international tele- 
vision market that draws about 10,000 
producers, broadcasters and executives 
intent on buying and selling programs. 

But apart from programming, the 
documentary networks are branching in- 
to lucrative merchandising and travel 
spin-offs. Last month. Discovery opened 
a 30,000-square-foot (2, 700- square -me- 
ter) shop in Washington, the largest of a 
chain of 1 24 stores in the United States, 
Canada and Britain marketing scientific 
and educational equipment. 



I Royal Ahold to Buy 
U.S. Grocery Chain 
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A sarcophagus at Abu Sir in Upper Egypt. The tomb, which was 
discovered unlooted, was featured on National Geographic’s “Explorer." 


A&E Nerworks has migrated into the 
travel business, converting viewers into 
customers for historic tours to sites 
covered in its programs. 

The documentary networks draw on 
the resources of the world’s largest me- 
dia companies. The 14-year-old Dis- 
covery network, which started out as a 
single cable service and has now grown 
to comprise 38 channels reaching 128 
million households around the world, 
has investment from -such media giants 
as Tele-Communications Inc., Cox 
Communications Inc. and Advance/ 
Newhouse Communications Inc. 

Apart from partnerships with NBC and 
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Can Microsoft Put On a Friendlier Face? 
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Shrill Tune 


By Amy Hannon 

A/m- York Times Sendee 

NEW YORK — As news 
of the Justice Department's 
historic assault on Microsoft 
Corp. spread last weekend, 
Robert Nolfe, 32, headed for 
his local computer super- 
store in the Los Angeles sub- 
urb of Burbank, not far from 
the headquarters and studios 
of Walt Disney Co. 

Having just designed his 
own Web site with Mi- 
crosoft’s word-processing 
program, he was looking for 
a fancier tool: Microsoft 
FnontPage. 

“We should be happy to 
have a great American com- 
pany like Microsoft,” ' 
an accountant. “ rrv 
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said Mr. Nolfe, 

_ The products have 

been great, and the price has been right 
The government shouldn’t blow a 
whistle just because it’s a success. 

Over the past several months, Mi- 
crosoft has sustained attacks from all 

The Microsoft lobby shows its force 
in Washington. Page 14. 

sides. Federal and state governments 
have threatened to — and Monday, fi- 
^ natty did — sue the company for an- 
T titrust violations. 

’ Silicon Valley competitors raged 
against its business practices. Pundits 
from Ralph Nader, the consumer ac- 
tivist, on the left to Robert Bork, die 
former federal judge, on the right com- 
plained that the software company was 
stifling competition- In perhaps the 
most memorable i m a g e of the Micro soft 
backlash, an anarchist in Belgium hit 
Mr. Gates, the company's chairman, 
square in the face with a cream pie. 

But as the world focuses on the new 
legal battle between Microsoft and vari- 
ous governmental entities, the crucial 
challenge for the software company 
may lie in the more traditional task of 
w inning and keeping consumers on its 
side: With public sensitivity to Mi- 
crosoft’s reputation now heightened by 
intense coverage of the government ac- 
tion, the company is at a particularly 


Bill Gates, lower left, Paul Allen, lower right, and 
friends at the inception of Microsoft Corp. in 1975. 

the 


vulnerable moment not jast in 
courtroom but in the marketplace. 

“What Microsoft needs to do now is 
improve their public perception, to look 
as if they’re the champion of the little 
guy, and to genuinely be that," said 
Esther Dyson, editor of the technology- 
industry newsletter Release 1 .0. 

Through it all, most poll data show 
the company has managed to maintain 
its image among consumers as a high- 
tech innovator that empowers individu- 
als to do cool things with their com- 
puters. And Mr. Gates continues to rank 
nigh in popularity polls. 

Nonetheless, Ms. Dyson has been 
urging the company to use the privacy 
technology it has recently acquired to 


key difference between the 
government action against 
Microsoft and that against 
Standard Oil — to which it is 
often compared — was the 
degree of public outrage that 
fueled the antitrust move- 
ment of the early 1900s. But 
he said that even in the Stan- 
dard Oil case, the surge in 
public antipaihy did not 
come until later. 

“The politics are differ- 
ent in the sense that here you 
have a revolt by business 
rivals not coupled yet by a 
consumer revolt,” Mr. 
Chemow said. “Bui during 
the 1890s the opposition to 
Standard Oil was still com- 
ing principally from people 
within the industry who were dealing 
with Rockefeller not as consumers but 
as businessmen. And it does seem that 
Microsoft is perceived in a harsher light 
now than it was a year or two ago. " 

Down the aisle from the Nolfes, Jack 
Price browsed the software boxes 
marked Linux, a competing operating 
system to Microsoft's Windows, which 
runs on .90 percent of the world's per- 
sonal computers. He said he used win- 
dows but had heard that Linux, which 
cost about $25 compared with $100 for 
Windows, crashed less often. 

“We need more competition." said 
Mr. Price, an administrator at Califor- 
nia’s environmental agency. “I’ve 
heard that a lot of the programs they 
have they’ve bought or stolen from oth- 


proiect consumer privacy on the Inter- 
net “That would be an appeal to good- . ers. I'm Voting with my dollars here." 


ness and truth, and it would be politically 
astute at this point too," she said. 

Despite the support for Microsoft in 
the polls, interviews with several dozen 
computer users across the country over 
die past week reflected a growing sip 
picion of the company and even a desire 
to buy competing products — if they 
were as good and as cheap. 

Brand-image experts say Microsoft’s 
reputation has been damaged by its 
clash with the government. Historians 
note that the company has to contend 
with America's divided attitude toward 
big business. Ron Chemow, a business 
historian who recently published a bi- 
ography o f John D. Rockefeller, said a 


In Boston, Colin Moore, 24, an ad- 
ministrative assistant, said he feared Mi- 
crosoft was going to take over the world, 
but he said tie was frustrated because he 
did not know what to do about it "I have 
a computer, and I know how to use it, but 
I don’t know enough about alternatives, ’ ' 
Mr. Moore said. “If someone came up to 
me and said, ‘This does what Windows 
does,’ I’ll switch in a heartbeat.’’ 

The disparate views of Microsoft 
may underscore the extent to which die 
company has become the dominant 
symbol of all the social and cultural 
changes being wrought by digital tech- 
nology in the late 1990s — and of the 
thrill and anxiety that go with it. 
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BSkyB. National Geographic recently 
announced a far-ranging co-production 
venture with Carlton International, the 
second-largest television producer in Bri- 
tain after the BBC. A&E Television Net- 
works, a joint venture of Hearst Corp., 
ABC Inc. and NBC, is seen in more than 
1 IS million households across SO coun- 

See TV, Page 17 
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AMSTERDAM — Royal Ahold NV 
said Tuesday it would buy Giant Food 
Inc., a U.S. supermarket chain, for S2.6 
billion, marking the largest American 
acquisition by the Netherlands* biggest 
retailer. 

The Dutch company called the ac- 
quisition a “perfect fit” with its ex- 
isting operations in the United States, 
which include the Stop & Shop con- 
venience stores and other supermarket 
chains on the East Coast. 

Giant Food operates 176 supermar- 
kets and has a prominent market position 
in Washington and Baltimore. 

The acquisition would raise Ahold’s 
annual sales to about 70 billion guilders 
($34.7 billion) a year. In 1997, its sales 
reached S0.6 billion guilders. 

The deal also should make a "con- 
siderable" contribution to the growth of 
Ahold’s earnings per share, the com- 
pany said. 

The U.S. chain had sales of $4.2 
billion in the year ended Feb. 28. 

Cees van der Hoeven, chairman, said 
Ahold was still actively looking for other 
acquisitions in die United States, Latin 
America and Asia. He also said he did not 
exclude the possibility that Ahold would 
enter larger European markets such as 
Britain, Italy, France and Germany. 

The purchase would solidify the 
Dutch retailer’s lead as the largest non- 
U.S. food retailer in the United States 
and would help it trim costs, improve 
margins and speed growth for both 


companies, Ahold said. 

Ahold offered S43i0 a share for all ’ 
outstanding nonvoting shares in Giant* 
Food, which rose $5.0623 to close at; 
S42.75. 

In addition to buying shares on (he 
American Stock Exchange, the company, 
said it would buy the shares held by I. 
Sainshury PLC of Britain and 1224 
Cap. 

Ahold’s shares in Amsterdam rose 
5.7 percent, or 3.70 guilders, to 6S_50. 

"Ahold’s acquisition of Giant Food 
Inc. is expected to be nondilutive to 
Ahold’s eamings-per-share growth in 
the first year following the acquisition 
and significantly enhancing there- 
after,” the company said. "Ahold re- 
confirms iis previously expressed ex- 
pectation that net earnings and earnings 
per share in I99S will be significantly 
higher than in 1997.” 

The takeover is being paid for initially 
with a bridge loan and existing credit 
facilities and wifi later be refinanced by 
selling shares, the company said. 

"It's an excellent fit," said Dennis' 
Jullens. an analysr at ING Barings. "All 
in all, we're very positive. Ahold will 
certainly succeed in copying the success 
of the Stop & Shop acquisition a few 
years ago/’ 

Tom Muller of Oyens & Van Eeghen 
said, ‘ ‘This will be a stepping stone into 
another region." 

Mr. Muller said it also should help 
Ahold cut its distribution and logistics - 
costs. (AP, Bloomberg) 


CEO Prepares Pearson for a U.S. Push 


By Youssef M. Ibrahim 

New York Tunes Service 


LONDON — Pearson PLC has been known as a somewhat 
dowdy, meandering, blue-blooded media group, a conglom- 
erate run more like an investment firm than an aggressive 
company. 

Its empire has been stitched together with interests as 
varied as the Financial Times. Madame Tussaud’s Wax 
Museum, 50 percent of The Economist, Pearson Television 
prog ramming and Penguin, the consumer publishing outfit, 
and a share in the investment bank Lazard Freres & Co. 

The announcement Sunday that Pearson would acquire 
most of Simon & Schuster’s operations, however, has been 
interpreted as a sign that the company is being prepared for a 


much tighter focus with an eye to the United States, a strategy 
shaped by an executive familiar with the American market — 
Marjorie Scardino, whose eclectic career has given her such 
varied roles as small-city lawyer, Pulitzer Prize winner and 
entrant to the upper tiers of the executive ranks in London 
where few women have been. 

If approved by regulatory authorities, the purchase of 
Simon & Schuster’s educational division will create a global 
publishing entity that ranks first in the United States. In 
describing the new venture in a meeting with media analysts, 
Mrs. Scandino, 50, said it would be “the world’s leading 
education business.” 

Named chief executive 17 months ago, Mrs. Scardino set a 
See SCARDINO, Page 17 
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In tkis age of electronic mail and digital 
everything, private tanking ky Republic is still 
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Republic's success, worldwide. 
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your own personal Account Officer, someone you 
can count on to look after your interests. He's there 
to evaluate investment opportunities, warn you 
against pitfalls, and make certain your instructions 
are carried out to the letter. 

It is a long-term relationship based on genui- 
ne concern and commitment - the rare combina- 
tion that makes Republic a truly one-of-a-kind 
bank. 



lari/ ffaaji(BarJar< of 
riepuWir .Vi itiomnl hank of 
iVit York m Sen 1 ark. 


^|| Republic National Bank of New York” 

Strength. Security. Service. 

.1 Sifn Hint • New Vwfi * I'tww • [jnulwi • Beijing • Krinit • IWly Hilt* ■ IlD.no* Aiic* • t'avnun foianiJ* - Copvnfu^ru * linciiii. • Ciilnaft.r 
ruvraw* * lli«< Knnjf * * lj«* An*-le» - • IjiunJann! * Manila - Mt»m t'ily ' Miami ■ Milan • Mina. Carlo * MunhmJra • Monlnu 

Mono’- • Nomuh • IWi * I’linU iW laic * Bin dc Janeiro - Sairiiafu * Sao I’.ulo ■ Singapore ■ SyJnm ■ Taipei ■ Ti'byn • Tnronlu ■ Vjirkli 


* KrrrJrlk. XjlHMlJ lt.nl .-f \,^L I OMS 




taBtt4aas5T7r''-T-i7.: 





PAGE 14 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MAY 20, 1998 

THE AMERICAS 






Investor’s America 




*i*.'.SWf.fAv «&vc *£*'*&* ft * 


The Dow 


30-Year T-Bond Yield 


8000 

7200 





Dollar in Deutsche marks B Dollar in Yen 


1.90 


1.70 




D 

1997 


M 


■M 


M 

1998 


A M 121 D 
1998 ; 1997 



Profit-Taking Sets In After Fed Meeting 


ctmpMbfOirsiGFnm Duparkts ager at Columbus Circle Investors. 
NEW YORK — Stock prices man- Compaq Computer was the most 
aged small gains Tuesday, bui profit- active issue on the Big Board, rising 


Compuware rose 3 5/16 to 46Vs clinical trials wiib a pair of its ex- 
after the company announced new perimental vaccines, for breast can- 
cer and for colon cancer. 


Dollar Hits 
7-Year High 


taking after the Federal Reserve 
Board left interest rates unchanged 
wiped out most of the advance. 

“Everyone and their brother 
thought they would do nothing," 
said Bruce Bittles, a market 
strategist at J.C. Bradford & Co., but 
“people held off waiting for the 


13/16 to 30Vfc after announcing it 
would bundle and sell Lexmark In- 
ternational printers and supplies with 
its personal computers in retail stores, 
an effort by Compaq to compete with 
Hewlett-Packard. 

Hewlett-Packard rose % to 6616. 
Dell Computer rose 3/32 to 94 19/ 


versions of software for testing year 
2000 date-change conversions on 
computer networks. 

Boston Chicken fell 1 15/16 to 3 
1/16 after reporting a fust-quarter 
loss of $312.6 nuBiopf compared 
with a Loss of $21.5 million a year 
earlier. The results reflected a 


UniView Technologies rose 11/ 
16 to 2 9/32 after NuVisioc Tech- 
nologies said it would bundle 
Uniview’s set-top boxes and fo- 
with its own video- 



Tuesday and is expected to rise ftiriv, } 

mem calls Sr Nu Vision to buy an ther m coming days (m^eculanon 
■ that the economic and political 1 

crisis in Indonesia will crimp efforts^., 
to revive Japan’s economy. 


Cnitfnj tr <M Staff Fn*» DtydKttn 

NEW YORK — The dollar rose^ 
to a seven-year high against the yen' 1 ■ 


news to come out to sell — you want 32 as investors braced for the computer 


to sell on good news." 

Federal Reserve policymakers 
have not changed interest rates since 


maker’s earnings. After the close, Ddl 
said it earned 44 cents a share, up from 
27 rants a share a year cadis'. 


charge to write down the value of initial 1,000 set-top boxes, 
loans to franchisees. L~3 Comm rose 4% to 26%; the 

Titan Pharmaceuticals rose % to defense electronics company sold 
434 after die company repotted en- an initial 4.7 million shares, 
couraging preliminary results from (Bloomberg, AP) 



- Indonesia is a big problem “v 1 * 
said Alan Kabbani, senior trader a£ ‘ 
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they j 

target rate for overnight loans be- 
tween banks — the federal funds 
rate — by a quarter of a percentage 
point, to 5.5 percent 
The fact that the Fed decided to stay 
die course reflects low U.S. inflation 
and signs that Asian economies are in 
for another round of tuibukoce, ana- 
lysts said. 

The Dow Jones industrial average 


I QttnulkmaJ Herald Tribune 


closed 3.74 points higher at 9j 
Standard & Poor's 50 


Very briefly: 


• MCI Communications Corp. is considering selling all or 
parts of its Internet business to allay possible antitrust con- 
cerns about its planned merger with WorldCom IntL, sources 
familiar with the company's plans said. MCI’s Internet busi- 
ness accounts for a small but rapidly growing portion of its 
revenue. 

• BAT Industries PLC’s British American Tobacco unit will 
close as many as half of its factories in Latin America over the 
next 10 years as part of the cigarette company's effort to trim 
costs by operating fewer but bigger production sites. 

• Columbia/HCA Healthcare Corp. will sell 22 hospitals 
and related facilities in four U.S. states for $1.2 billion to 
nonprofit and public hospital organizations as part of its plan 
to slim down after several years of rapid expansion. 

•Intuit Inc_ maker of the popular Quicken personal-finance 
software program, agreed to buy closely held Lacerte Soft- 
ware Corp. and a related services company for $400 milli on. 
It plans a public offering of 8.4 million common shares to pay 
for the pinch ase. 

• Nationwide Mutual Insurance Co. will begin a $1.59 
billion tender offer for Allied Group Inc, in a rare hostile- 
takeover attempt in the Insurance industry. Hie purchase 
would help build Nationwide's sales away from the U.S. East 
Coast, currently its main area of operations. Bloomberg. AP 


and the Standard & Poor’s 500-stock 
index ended up 3.73 at 1,109.55. 
Gaining issues outnumbered losing 
ones by a 4-to-3 ratio on the New 
York Stock Exchange. The price of 
the 30-year Treasray bond slipped 3/ 
32 point, to 102 22/32, sending the 
yield up to 5.93 percent from 5.91 
percent Monday. 

‘‘The economy remains strong, 
but inflation isn’t a problem,** said 
Alan Koepplio, a bond manager at 
Cowen Asset Management. “It’s a 
standoff in the bond market.” 

But for stocks, low borrowing 
costs should give corporate profits a 
chance to expand. 

“A steady interest-rate environ- 
ment will be favorable for the mar- 
ket,” said Oiffbiri Fax, a money man- 


Sharing Kodak Moments by E-Mail 


By Mike Mills 

Washington Post Service 


WASHINGTON — Betting 
that a picture is worth a thousand e- 
roail messages, Eastman Kodak 
Co. said Tuesday it had formed an 
alliance, with America Online Inc. 
that will let people share family 


let people 
>hs on-line. 

'oaVc Got Pictures," as the 
service will be called, will allow 
AOL subscribers to drop off a roll 
of film at almost any photofin- 
ishing retailer and direct electronic 
copies of their developed pictures 
to their AOL mailbox. The service 
is set to begin in the autumn. 

Next to the familiar “You’ve 
got mail*’ sign on AOL's opening 
screen will be a new box that alerts 
users to the photographs, which 
can be viewed, within 48 hours 
■after the film is dropped off. Hie 
electronic photos then can be sent 
to other on-line subscribers as e- 
mail, to be viewed on the screen or 
printed ouL 


The service is similar to one 
already offered on the World Wide 
Web by PictureVision In cl, a Vir- 
ginia-based company in which 
Kodak owns a 51 percent stake. 
Executives hope that bringing the 
service to America Online, which 
has 12 milli on customers, will cre- 
ate a mass market. America Online 
also said it was taking a 5 percent 
stake in PictureVision, which will 
handle storage of consumers’ im- 
ages and will sell scanning equip- 
ment to photo retailers. 

Trading photos this way is ' ‘go- 


ing to be equal to, or more popular 
than, e-mail,” i 


said Barry Schuler, 
president of AOL Interactive Ser- 
vices. AOL subscribers send about 
28 million e-mail messages a day. 

The new service is aimed at 
computer and photographic 
novices — people who lack digital 
scanners that can transfer a pho- 
tograph to a computer’s memory. 
Consumers would pay an extra 55 
or $6 to have die photos tamed into 
e-mail and sent to them by AOL. 


All AOL users will be allowed 
to store an unspecified number of 
images free of charge for 30 days, 
company sources said. After that, 
AOL would charge a per- image 
storage fee. AOL and Kodak will 
share all revenue from the project. 

To avoid photographic junk 
mail, each consumer’s picture- 
mail account will be accessible 
only by the consumer and die 
AOL- Kodak venture. 

Retailers would be compensated 
for scanning the images and for any 

reprints they selL At least initially, 
consumers would not be allowed to 
forgo traditional processing and 
simply order the AOL service, 
Kodak and AOL officials said. But 
they would be able to upload any 
other digital images they have to 
their AOL “photo album.” 

Kodak’s president, Daniel Carp, 
said the quality of the digital re- 
prints would be “dam close” to 
that of traditional (accessing. But 
be said keeping negatives was the 
best way to get die highest quality. 
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First Union Corp. in CharIofte~J 
North Carolina. “Solving it is go-;; : 
ing to take a while.” Mr.- Kabbani*, 
said the dollar could rise to 138 yen 3 ; 
in the coming weeks. The dollar . 
rose to 136.395 yen in 4 P.M. trad-!:, 
ingfrom 136.225 yen Monday. 
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Savvy Microsoft Hires ‘Best Lobbyists Money Can Buy’ 


By Leslie Wayne 

New York Times Service 


Du Pont to Take Control of Venture 


The Associated Press 

WILMINGTON, Delaware — Du Pont Co. said Tuesday it 
was buying Merck & Co.’s 50 percent stake in their phar- 
maceuticals joint venture for $2.6 billion. 

Full ownership of Du Pont Merck Pharmaceutical Co. is a 
big step in the effort to concentrate on its life sciences 
business, Du Pont said. 

Du Pont Merck had $1 .3 billion in sales in 1997. Du Pont 
expects to complete the purchase of Merck's share in July. 


NEW YORK — Whether it is 
giving free computer software to die 
Republicans, making hefty cam- 
paign contributions or hiring some 
of Washington’s priciest and best- 
connected lobbyists, Microsoft 
Corp. is quickly maturing from be- 
ing a novice in the ways of Wash- 
ington to one of the most sophis- 
ticated players on Capitol HilL 
With the Justice Department and 
Senate investigators challenging 
Microsoft’s grip on the computer 
industry, the company has gone on a 
spending spree in the last few 


months in order to gain better access 
to key lawmakers and regulators. It 
has even made available to Con- 
gress top Microsoft officials, most 
notably its chairman, Bill Gates, 
who has star power even among the 
most jaded of politicians. 

“Microsoft has hired lobbyists 
who know exactly how die Wash- 
ington game is played and are playing 
it in a sophisticated way,” said Bill 
Hogan, a director at the Center for 
Public Integrity, a nonprofit research 
group. “Microsoft is getting the best 
lobbyists that money can buy, and 
they’ve got a lot of money.” 

Three years ago, Microsoft had no 
lobbying office in Washington. It 


ranked No. 16 among all computer 
companies in campaign contributions 
in the 1991-92 election cycle with a 
paltry $53,000 in donations to federal 
candidates and parties. Today, it is 
No. 1, having given $298,219 as of 
last April in the current election 
cycle, including some 599.000 in 
software to Republicans. Another 
$100,000 is also on its way to the 
Republican National Committee. 

Today, Microsoft's lobbying bill 
runs to the millions — $1.1 million in 
1996 and $1.9 million in 1997, the 
most recent year for which data are 
available. Microsoft’s lobbying 
payroll includes four retired mem- 
bers of Congress; the former Re- 


publican National Committee chair- 
man Haley Barbour; scores of former 
congressional staff members, and 
several law firms, including the 
Washington office of Preston, Gates, 
Ellis & Rouvelas Meeds, where Mr. 
Gates’s father, William Gates 2d, is a 
partner'. 

Microsoft is giving more than half 
of its contributions to Republicans. 
It has sent Mr. Gates to Washington 
and New York to promote its Win- 
dows 98 software and deflect con- 
gressional critics, and it has been 
clever in selecting whom it supports 
— key committee chairmen who 
have extra influence over legislation 
that affects Microsoft.' 


billion owed to forei 
cording to the Bi 
tional Settlements. 

The U.S. currency was, alsoV, 
helped against the yen amid ex-’ ; 
pectations that Japan's 16.65 trU- J 
lion yen ($122 billion) economy-’^., 
boosting package will not spur a, ‘ 
recovery. Hie plan does not include 1 * 1 
the . permanent income tax oils 
many economists say are essentiairjj 
to stimulating growth. . . y ; 

“The Japanese government isn’t ' . 
doing what’s necessary to get the 
economy back on track,” said Mar- , 
tin Zimmerman, chief economist ar . 
Ford Motor Co. “If you assume,^ 
they'll continue to be characterized^ 
by inaction, the yen will weaken' * 
further.” 

“Even if the Bank of Japan in-": 
tervenes. it would probably be. ’ 
somewhat fruitless, as it has in the^L 
past,” said Brian Fabbri, chief 
economist at Banque Paribas Cap-- . 
ital Markets. i~ 

The dollar slumped against the ' 
Deutsche mark, pressured by com-' 
ments from a Bundesbank council 
member, Ernst Weiteke, that a small 
German rate increase to achieve in- 
terest-rate convergence before 
European monetary, union starts' ~ 
Jan. 1 could not be ruled out -* ■ 

The dollar slipped to 1.7832 DM* A 
from 1.7857 DM on Monday. It alsor '■ 
fell to 5.9810 French francs from^ 
5.9880 francs the previous day and to 
1.4808 Swiss francs from 


1.4851 -;i 

francs. The pound eased to $1.6214r: 
from $1.6217. 
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100 tans- dotoi pv Ion 
May 98 155X0 153X8 15X80 
Jut 98 15938 15600 15630 

Aug 98 16030 15740 157X0 
Sep 98 16100 15X70 15X80 
Od 98 16100 15870 1X8X0 

Dec 98 163X0 16130 161X0 
Est sales 1*000 Man* sales 17X81 
Man* open M 13653S. afl 5B6 


-270 523 

-2X0 6X460 
-XOO 18485 
•290 14227 
-290 9.992 

-290 24276 


Metals 

GOUXNCMX) 

1 DO Boy ot- drifcn per trey at 
May 98 29870 

Jm 98 30100 29900 259X0 
Jul 98 30040 

AIM 98 30X20 301X0 301X0 
Oct 98 30530 30X60 30X60 

Dec 90 307X0 305X0 XK60 
Feb 99 30870 307X0 307X0 
Apr 99 309.10 

Jun 99 31X50 31X90 310.90 
EsL sates 21000 Man* sdm 37.669 
Mon* open bit 156990, afl 1364 


-070 1 

■090 58X89 
-090 485 
-100 20437 
-1.00 6071 

-100 10497 
-1.00 0393 
-100 7X52 

-100 11X27 


+4% 

4ft 

+2ft 

+* 


SOYBEAN OIL (CBOT) 
60000 tes- cents per R> 
May 98 27.90 27X8 

Jul 98 28X2 27X5 

Aug 98 28-15 2772 

Sep 98 2830 27X0 

Od9B 28.10 27.70 
Dec 98 2806 27X2 


Z7X3 

27X8 

27.73 

27X0 

2771 

Z7X4 


•0X2 217 

-071 8X125 
-066 21028 
■065 1X676 
•064 7.7V 

•0X9 28790 


w* 


119 

IM 

1159 

1237 

1SI 

10 

345 

SK 


914 

US 

244 

199 

1« 


29* 

7ft 

29ft 

Ufh 

7* 

19* 

V 

1» 

M 

9ft 

1* 

* 

ISM 

19* 


241 

12 

W 

■ft 

» 

1ft 

M 

27* 

M 

254 

» 

Hft 

ft 

12* 

2H 

m 

i* 

ft 

is 


12ft 

Ilk 

m 

24* 

12ft 

2 * 

1* 

» 

2M 

» 

U 

7* 

in 

ft 

12 * 

I* 

9ft 

1VV 

ft 


AMEX 


+tv 

s 


HIS* 

73530 


731X8 73U0 +0X3 


AMEX 


Est ides XOOO Man* soles 11X43 
Mai* open tel 157X35, off 2072 


Dow Janes Bond 


SPDI 


-ft 

* 
♦ft 
+* 
♦ * 
-ft 


20 Bomb 
lOUttmies 
10 Industrials 


awe 

10489 

10171 

10706 


10480 

10174 

10606 


SET 11 


TWA 
DJIA Diam 
PC Quote 


Yak me m tw 
999 IllOVIlOWfelllft 
33109 43ft 42* 47ft 
9094 57ft 56ft 56ft 
7159 24ft 24ft 24ft 
5089 5ft 5ft 5* 
5556 5ft 5ft 5ft. 

HE & 9ft 9^. 
4781- 91ft 90ft 90%. 
4637 3ft 3ft 31* 


A 

-ii* 

♦ft 


+* 


SOYBEANS (CBOT) 

&000 ba mferimun*- ceife per bushel 
May 98 648ft 645 645ft -6ft 1373 

Jul 98 643 631ft 632 -12 60106 

Aug 98 639ft &2£ft 628ft -Uft 14548 

Sep 98 626 617ft 618ft -10ft 4639 

Nov 98 621ft 613ft 614 Xft 47.715 

Est. sates 44000 Moo* safes 440(7 
Alton* open kit 144228. up 1,947 


HI SHADE COPPER (HCM90 
2&000 Bn.- asnts per Rt. 

May 98 75.10 7JJN 

Jun 98 7540 74X0 

Jul 98 7565 7170 

Aug 98 7600 7500 

Sap 98 7630 7530 

Od« 76X0 7600 
Nov 98 

Dee 98 76.90 75.90 

Jan 99 

Est sate IftOOO Mon* sdes 1X566 
Mon* open M6A05B up 1979 


EURODOLLARS CCMER) 
SlmUon-pfsoflOOpcL 
Jan 98 94X0 9436 

Jut 98 9438 9435 

Aug 98 9437 9434 

Sep 98 94X6 9433 

0098 9418 9417 

Nov 98 9418 9416 

Dec 98 9418 <415 

Mor 99 9432 9417 

■ten 99 9417 9414 

Sep 99 9414 9411 

Dec 99 9404 9400 

MOT 00 9409 9407 

Est. sales NA Man* sates 191449 
Mon* open tat 3.10&I82. up 11.139 


<429 *002 444716 
9437 +002 10388 
9436 +001 1X60 

9434 UOCh- 444X10 
9418 undl- 1.434 

9418 +002 1 

9417 undl_ 377,971 

9419 «4101 291144 
9416 lindL. 227451 
9412 unch. 194957 
9402 +001 174622 
9408 unch- 144799 


LIGHT SWEET CRUDE 1NMER) 
1000 bfaL-daltai* per bhL 
Jun 98 M.10 1250 1X96 -1.11 

JW98 1502 1490 1501 

Aug 98 1195 15X5 1566 


Sep 98 
Oct 98 
Nov 98 


H - 

29024 1:1 
-0.10 114187tt 4 
-002 5X32 fcw + 


1638 1198 16.06 undL 320514; J 
16X< 16X2 16X7 + 0.02 2X407 yr.' 
16X0 16X0 lft-» +a04 14046-lr-J 
EsL Dries NA Mon* nries 171X72 » V 

Man* open Int 4SL81A afl 6352 


7505 +1X5 1308 

75X5 +1X5 X590 

7160 +1X5 21792 
7100 +1X5 2078 

76X0 +1X0 
7145 +135 
7160 +1-75 
7175 +160 
76X0 +160 


BRITISH POUND (CMER) 


62X00 poumbs per pound 

16184 16200 undL 


7091 

1X98 

1X37 

11.182 

1X22 


Jun 98 1X278 
Sep 93 16180 1X120 16134 unch. 
Dec 98 1X000 16041 16068 undL. 
EsL sales NA Man* sries 11056 
Moms open tat 53X6flb up XI08 


5X719 
• 955 
186. 


NATURALGAS(NMER) »- 

10000 mm bta*. 5 per am btu 
Jun 98 1170 2125 1149+0015 3<X84p- 

J09B 2310 1165 1185 +0.011 31050 - 2 
Aug 98 2355 2335 2335 +0.004 2148*.=. S 

Sep 98 2X95 2365 2379 +0005 160231 + 

0098 2X45 2X20 1330 +0.003 11417, i 

Nov 98 2X95 2675 2X77 +0.003 11X80 3 x 

EsL sales NA Man* arias 59X34 ^ g 

Mon* open lm 263X69, up 2X47 .*•.£ 

*•■ 7 

UNLEADED GASOUNE (NMER) x7 


271 

1 


* Trading Activity 


NYSE 


Nasdaq 


IB 


ft 

SVh 

Bft 


<* 


m 

HOB 

124 

119 

in 

112 

401 


13ft 

in 


49b 

Uft 

35ft 

inv 

13ft 

m 


25ft 

3P9. 

12 

13ft 

l«l 


Decsned 

MS 

3SW 


BS 


m 

330 

a 

37 


497 

3515 

49 

72 


l MOM 
i Iters 


2111 

\sv 

1743 

5390 

37 

74 




WHEAT (CBOT) 

&000 bu mtatawm- cents per bwhul 

May 98 2<3ft 290ft 291ft -» 54 

Jul 98 303 298ft 29814 -3ft 69017 

Sep 98 312 109ft 309ft -2ft 17083 

Dec 98 328 324 324ft -3ft 24918 

Est sates 17000 Man* sates 11,713 

Mans open tat 117.141. up 157 


SILVER (NCMX) 

5000 tray ot- centa per tray ca. 

May 98 52400 514X0 51470 -1100 

ten 98 515X0 -11X0 

Jul 98 529 JO 51 650 517X0 -11 JO 48X92 
Sep 98 53200 52000 52100 -1150 6017 

Doc 98 53600 52200 SZ3X0 -11X0 13X33 

Jan 99 52400 -1100 16 

Wn 99 53400 52470 52470 -1060 2047 

May 99 54400 05X0 525X0 -1060 

Est sales 15000 Mart* sides 22X02 
Mon* open Irri 79X68. up 1X58 


CANADIAN DOLLAR CCMER) 

100000 doikn S per Cdn. dr 

ten 98 6924 6889 6901-00007 5X944 

Sep 98 6927 6900 6911-00007 5X03 

Dec 98 69X 6915 6921-00007 1X27 

Est. gates NA Man* sales 11X37 

Man* open bit 67069, up 2027 


Jun 98 
tel 98 
Aug 98 
0098 
Nov 98 
Dec 98 
Jan 99 
ft* 99 
EsL 


765 


GERMAN MARK (CMER) 

125000 marks, S per marl 

Jun 98 J622 J604 6617+00004120613 

Sep 98 J647 J632 J64S+O0OO4 &426 

Dec 98 5672 + 00004 137 

EsL sdes NA Mort* soles 2X507 

Man* open ini 12*176, off X233 


Mom open Int 


5003 002 3X259 
SIX* +0.15 31X43 
52.12 +<L17 17.778V 
50.9* +0X6 
50X4 +026 
50X4 +0X6 
5069 +0X6 
51.09 +0X6 
i NAMon* soles 23.957 


50.95 
52.10 
526S 
5094 
5060 
50 JO 
5005 


49 J 

5100 

51.70 

5068 

5010 

5000 

5060 


4372 
U59. 

iS*l - 5 
1002^8 
J7^+, 




SAsaaaPEi 


PLATINUM (NMER) 


50 tny K.- doSars per tray az. 
Jul 98 39500 38960 392X0 


117 


£ AMEX 


Market Sales 


Livestock 

CATTLE (CMER) 

. 40000 tes.- cents per II 


3<560 

0090 39200 386J0 389X0 

Jon 99 38530 

Apr 99 38200 

Jut 99 380X0 

EsL sales KA Mon* stries 2052 
Man* open tat 12090 op 318 


- 2 x 0 

-1.90 

-1.90 

-1.90 

-1.90 


1*932 

1096 


JAPANESE YEN (CMER) 

126 mNlon ye* S per 100 yen 

Jun 96 7404 7337 .736000008 103.763 

Sep 98 7488 7440 745800008 1301 

Dec 98 7563 .7540 7S»-O0OI» 298 

EsL sates NA Mans sMes 42X55 

Mon* open taf 10*86* up 11731 


UJ. 
Jun 
Jut 98 
Aug 98 
Sep 98 
0098 
Nov9B 
Dec 98 


doOwrf per metric ton- tots oflOO tons 


n < 
: i 

• T J 


oEm’ 12600 12860* +050 32.944 ^ ~ 


13175 12900 13160 +1.00 14041 „ 

13475 13250 13475 +1.00 11X16 ‘-f 

13800 135X5 13760 +075 ” 

141.75 138X5 14060 +075 

143.50 14100 14300 +0.75 

14600 14360 145X5 +060 

Est safes 32000. Pie*, solos :1A630 
Piev. open MI.:141X09 up 2,035 


11.6*9 _ 
l &*68 - 
8X27 1 2 
29.711 


* 




14ft 


120 

111 


4) SbmtoS* 


410 

4S7 

115 

134 

in 

1706 

ia 

mu 


15 

Xtb 

24 

17 

8ft 

lft» 

3 


7ft 

Oft 

m 

20ft 

ft 

4ft 


14ft 

5 

15ft 

311 

Mft 

mv 

8ft 

1H 

3ft 

ft 

3ft 

6ft 

8ft 


MMI 


151 

mv 

ZB 

in 


7H 

533 

488 

751 

IN 

731 

365 

253 

2M 

ID 


Uft 
51k 
15*k 
27k 

24ft 

177V 

Ift 

s 

4& 

4ft 
■ft 
22 

9k ft ft 

Shi 4ft 4ft 

8V ft Ik 

9ft 
14 
10 

ft TV 

Jft 4ft Ch 

Ift I M 

7ft 7lk 71k 

um rank him 
Tlftk ratal -i 
nft urn 

2ft 2ft 

27ft snv 

4ft 4 

nv m 

14ft u 


+15 

♦is 


A 


i Highs 
(Lows 


298 

396 

170 

s 

15 


160 

770 

U 

72 


NYSE 
Amen 
Nasdaq 
In mam. 




Jun9B 

65 XS 

6475 

6502 

005 

344*6 

TOUny 

Pnv. 

Aug 98 

67.15 

66X0 

6600 

4U2 

28634 

MO 

mi, 

Od to 

6705 

6705 

67.47 

-0.08 

16455 

54106 


Dec 98 

68.75 

68X0 

4052 

-0.13 

4081 

2461 

3062 

Fte»99 

6905 

6965 

i960 

-0X2 

1095 

577.18 

693X4 

Apr 99 

71.10 

7015 

TUBS 

•a to 

630 


LONDON METALS (LME) 
DoVob per metric ton 


Est. sates 20507 Man* sates 1A267 
Mon* open Irri 87772, up 91 


lOflgVGr 
Spot 1349)4 
Rnmd 137700 


Dividends 

Ctwptny 


Per Amt Roc Pay Caa^ny 


Par Amt Rec Pay 


IRREGULAR 

GaheB EqTr _ 77 4-18 6-26 

Tiansanter Income _ .18 5-29 £-15 


Uft 

1M 


U 

Ml 

ft 


CT Water 
DanMlnd 
DeTCaJb Genetic B, 
Engle Homes 


48 
♦ 98 


STOCK 5PUTT 
Conpra CosS for 4 spOL 
Petrateum Geo-Svcs 2 for IspBt 
Resource Araer 3 tori: “ 
Triangle Bnqp 3 for 2 1 


in 

un 

U3 

11)8 

m 

£ 

2(1 

207 

1428 

i« 

225 

MU 

1051 

215 

527 

409 

3» 

2293 

1117 

151 

3191 


5 

Z» 

344k 

*8 

17k 

4Cfh 

m 

5ft 

ft 

<ft 

14k 


2254 

JO 

112 

151 

23» 

1773 

3» 


’B 

17ft 

30ft 

Ilk 

Ilk 

9ftk 

19ft 

Ift 

m 

lltk 

5k 

W. 

Ift 

7V* 

10M 

Uft 

Sr* 

SlVm 


17V, 

Tft 

IV, 

25k 


IK7 

151 

517 

ra 


21 »k 
27k 
Ift 
27ft 
10 
4Vi 
5*. 


9 

24 

lift 

2ft 

* 

454k 

» 

4Yk 

TV 

M 

Ulk 

ZMk 

2N 

Wft 

7ft 

aft 

14k 

1 

W* 

lift 

18* 

lJlh 

4ft 

TV, 

Ift 

7 

10V. 

MU 

mv 

7ft 

8V. 

2^ 

3ft 

71ft 

m» 

Ilk 
77V, 
n k 
41V 
5ft 

irv, 

20k 


lift 

2H 

27W 

4 

n 

un 

5 

nv 

MV 

151k 

2U 

* 

20ft 

S 

H 

9ft 

14k 

Z» 


♦1ft 

-k 

-ft 


REVERSE STOCK SPUT 

Integra Lite 1 tor ZieversespSt. 


♦ ft 
♦ft 

•tv 


-ft 

| 

+lft 


INCREASED 

JDN Realty Q J4 4-19 

R^ynBnqi Q 085 4-2 

TriongteBiicp Q .13 4-15 


GobeKCvSecvr 
GreyAdvwtbbig 
Hcogen AJcx Prop 
HonoodtPafPr 
Kktnwrt Ben Aus 
Lone Star Ind 
MocDennMInc 
Man irf Home 

NAICGiwFH 
NflSecurGrp 
Patrick Ind 


6-30 

4-12 

4-30 


ShoR&KFtodn 


INITIAL 


.14 4-1 4-15 


+ft 

+VW 


SerttneJ MFd K 

SortMBdFdK 

Sentinel Gv Secs 
SenNnsIPATxFr 
SentMSW Motor 
Storage Tr 
UniteaCosFfn 
WA Water Power 


X35 4-1 
045 4-15 
035 5-29 
04 4-5 

M 5-29 
20 4-18 
100 4-1 

.36 6-30 
475 5-26 
45 4>2 
45 4-1 
02 6-IS 
Q .3425 4-26 
5 47 4X0 

.19 5-18 
.04 6-12 
.10 4-1 
434 5-21 
429 5-21 
053 5-21 
453 5-21 
446 5-21 
X6 415 
4B 4-16 
-31 5-26 


4-15 

4-27 

412 

6- 25 
4-12 
4-24 
4-14 

7- 20 
415 
6*15 

4- 15 
7-1 

7-10 

43 

5- 29 
7-2 

4- 10 

5- 28 
428 
5-28 
5-28 
S-2B 
7-15 

7-1 

4-1S 


FEEDER CATTLE (CMER) 

5AOOO tos^ cento per b. 

May 98 74.95 74.78 7A9S +003 

Aug 98 74X0 7500 7607 0X8 

Sep 98 76J5 75.95 76X0 065 

Oa9B 7660 7600 76X2 0X8 

Nor 98 77X5 7740 77.15 0X0 

Jan 99 77XS 77X0 77X2 0X8 

Est sides 1619 Mars sates 1150 
Man* open tall 1335 up 10 


Cathodes Mjli enter) 


1350ft 133240 133400 
1377ft 136300 136*00 


SWISS FRANC (CMER) 

125000 (rone* 5 par franc 

Jun 98 6782 6749 6777+00022 57.262 

Sep98 6845 6826 6645+00022 1697 

Dec 98 6910+00021 48 

Eal. sales NA Mars sates 7.937 

Mon* open briSMir, oil 101 


BRENT OIL (IPE) -1 

UA daOori per barret - lots of UJOO barrets Tj 

1*5 14X8 1438 -0.08 87X26 J , 
J*-2 1*62 1460 -046 37J91 S 
AugW 14.99 14.78 14X5 -00* 17.203 -c; 

SoOM 15X1 1503 15.10 -0.03 10X35.1 + 

OclVB 15X1 15X5 15X0 —003 10,934, u 

Eisatee: 45000.. Prav. rales X541B ..9 

nev. open taL343X76 up 2.575 . 4 








165700 165800 169000 166100 
167800 167900 167000 167100 


4882 

935 

1X95 

392 

150 


F§ramtf 


538ft 

554ft 


539ft 

55500 


53100 

54700 


53200 

54800 


MEXICAN PESO (CMER) 

500400 pesn 5 per peso 

Jun 98 .11560 .11500 .11507+00017 74XS2 

5ep98 .11155 .11112 .11112+00022 7X91 

Dec 98 .10770 .10727 .10727+00017 7J79 

EM- sates NAMon* sates 9JB9 

Mon* open M 40671. off 190 


SpOl 478500 479500 477500 

Knmd 


487000 487500 486000 


4785 

4870 


Rxvronl 


594500 995500 597000 597500 
588300 589000 589000 590000 


HOGS-LOOB (CMER) 
40000 lbs.- cents per Bl 
J un 98 63.15 61J2 

Jot 98 62X7 6070 

Aug 98 5BJS 5650 

OCt 98 53X2 5265 

Dec 98 5366 526D 


ZtaeOpecMHtal Grade) 

Spol 1046ft I047W 1042ft 1043ft 

fonnsd 107300 1073ft 106900 107000 


61.97 

60.72 

57X2 

5200 

5260 


-068 

-L18 

-103 

-050 

-065 


11,777 

9X90 

5441 

1988 

1322 


High Low Ooso aige OpM 


3-MONTH PS BOR (MAT I FI 
R=5mBton-phoflOOpd 
Junto 9AX6 96-35 <6X6 +001 7A423 

Jul 98 NT. NT. <620 +001 0 

Aug 96 • NT. N.T. 9428 Undi. 0 

Sap 90 96.17 96.16 96.17 +000 36407 

Dec 98 95.96 95.94 95.95 Unch. 51186 

Est soles: 17081. 

Open taL 268.900 up 2.774 


Stock Indexes 

SPCOMP INDEX (CMER) 

250 » butex 

JW198 1118601107601112X0 +610 331657 - ’ 
”30X2112360112430 +4X0 1A929yJ 
Dec98 1142X01140001140X0 +8X0 9645 
EsL sdra N A Man* sales 100658 
Mon* open int 367.731, up 2 JA 8 




■* b 

.Tw 

IT- 

r.l 


Est HUS 9,258 Man sates 7.196 
Mom apsi U 3&605. 0(T 910 


Financial 

UST BILLS (CMER) 


51 mEtavtes teioo PCL 

M93 94.90 9493 +0.0? 


PORK BELLIES (CMER) 

40000 bs.- cents per b. 

IWOVfB 57 03 3650 57.70 +102 
JU( 98 55.15 5162 54W +075 

Aug 98 52X0 51.10 5100 +045 

Est sales 1692 Mans sates 1X96 
Man open tat &561 off 37 


542 
4 46) 
1X63 


Jun 98 9493 949 

Sep to 9492 <490 9491 u«h. 
Dee 98 9493 UKtL 

EsL wriesNA Mors rate* 391 
Mews open tat 162^ up ill 


2051 

1640 

38 


11 

Tto 

14ft 

2M 

1«b 

1 


REGULAR 

Baricraft Convert Q 33 4-16 

CFWComnwn Q .10B 4-10 


440 

430 


n raw e d, B+wramriei— not per 
sharer ADR; rpayMt to Caaadbn toads 
un wi U My; wwterty? i sw h mnu tely. 


»k 

+ft 


19*k 

ift 

U 

II 

5h 

2Vk 

ito 

7to 

Mto 

Uta. 

Kk 

re 

54ft 

Ik 

171k 

n> 


-ft 

+ii 

+k 

44 

♦ft 


:S 

♦v» 


-to 

A 

-ft 


HU 

Tto 


tt :5 


M 

27ft 

W 

5? 


&k 


+te 
-ift 
•ft 
•ft 
• ft 


U.S. Stock TaWes Explained 

Sates (felines are unoffidaL Yeariy btfis and km iteteeMho previous 52 weeks ptfte cwrenj 
week but nottlKlff!EdkiK^ckiy.WI)eraospDorsfix*(Svktendamoitefingte2S peiccnl or more 
h» been |taia Bwyeaatii^vkM range and dMdend or shown ter he new studs only- Unless 
note* aria of dMdends ore onnnl dbbunonents based on (tie hdete dedarattoa 
a- dividertd also etera b). b- annual rate afdMdend phts stock dMdemL c- BquMaRng 
ec^ - PE exceeds 99.dd- cnBeii. d • new yearly low. dd - toss In the (ate 12 months, 
e-jhwdend dedored or paid In precedtog 12 months, f - annual rata increased on fast 
y^ t aho | Lg- 1 ftiid W diBCana Jon (unite, subject la 15% non-msMtantoi-dteidend 
oeaaied otter spllMip or stock dMdend. | - (Hvideni! paM IMs year, artotted. detoneA or no 
BC ™ n *2?" °* hrt8St friend metetng. k - ifliMend dedaied or paid this year, on 
occutnunihm issue w8h (Biridonris in arrears, m - ormuol rate, reduced on lost dedanriton. 

n - new iMue in the post 53 weeks. The hfghtew range begins Wilh the start of trading, 
na -nefla ny deflwry.p-lngM dWdtnd owuwl rate unknown. P/E- price-comings ratio, 
q - aosea-end mutual hind- r- dividend dad wed or paid in preceding 12 months, ptoi stock 
Avfd«ML s - stack spRt. Dividend begins wflti date of split, sb - sates. I - dhidend paid in 
stock n preceding 13 month! estimated cash valve on a-ArMand or en-dUribuBon do tto 
a-Mwyoanyhigh.v. trading flatted, id- in banfcniplcy or recehnsh Ip or being rrorganLted 
underthe Bo nkniptcy Act Or securities assumed by sudi companies, wd- when disMbutod. 
Mf - when «soed7 ww - wMi warrant*. * - ex-dhrfdend or M -right*. uSa - a-<fiteribution. 
nr • without warrants, y- etc-dhridefld ond sales in fulL yto - yield, z - sales in fuL 


Food 

COCOA ores 0 
10 metric tans- i per tan 
Jul to 1701 1672 1680 

Sop 98 1730 1692 1700 

Dec 98 1745 17*1 1722 

Mor 99 1770 17*7 17« •» 

May 99 1785 1740 1764 -35 

Jul 99 1798 1773 1790 -37 

EsLiterelMOl Mom sates LODI 
MOHS open Irri 80579. 0(151* 


SYR TREASURY (CBOT) 

SKXUm pfto- pb & 6A9 at 100 pd 
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Septo 10842 108-57 1DB62 IKKh. 31X89 

Doc 98 108-60 andL 71 

EA solas 22X03 Mam sates *760 
Mom apwi Ini 27UAI. up 6X86 


Industrials 
COTTON a (NCTK) 

50000 cents per Bl 
J ut 70 6445 66.05 66X2 

Od 98 69X0 68.90 69.18 

Dec 98 7065 70.15 7061 

Mar 99 7145 7165 71X7 
May W 72X5 TIM 72X5 

Est solas NAMon* rates 4585 
Mors open H 16X20, up 2626 


■0X3 31.702 
-0X5 4265 

0X9 34674 
-0X6 7J46 

-0X8 1+00 


CAC40 (MATIF) 

FP2CO par brae, potat 
May 96 39860 39350 39770 +470 35957 j 3 
Jun 98 39440 3<180 39570 +470 71637 r 4 

Dec 98 N.T. N.T. 40220 +47.0 1620*7 

Est sales: 14891 irj 

Open Inli BUM op 7*2. 

Duetatede4ae4pMUBnsdBwnua>LandB+ "1 * 
MmAnri Rnredd Fufties Exfwg? Hgwet 
ftwendadcOteiorNsaAn. 
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DJ.Futur.3 


160470 
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35 24087 
-33 15530 
-35 15690 
1(1133 
1900 
1657 


18 YR TREASURY (CBOTI 


S100000 prto- pis L Mods oMOO pd 

113-18 ir 


Junes UMB 113-10 112-13 -02 4*7034 

Sip 96 112-19 112-14 112-17 -02 61.700 

Dec 98 112-14 112-13 113-13 -01 UI7 

Ete. setos 77087 Moo* soles 7L996 
Mom open tat 517X54 a« 4258 


COFFEE CmCSE) 

37600 lbs.- cents per fc. _ 

Jot 90 13660 tVJi l«Jg 
ftp 98 13360 13425 1UM +7^ 
Dec 98 13900 12175 *B +490 
Mor 99 12440 12000 134^0 +f“ 
Mery 99 12260 11800 12260 +565 

Est. dries 11059 Mon sries 4X87 

Mom open bri 37X06. off 41 


14976 

1X82 

7065 

2635 

1067 


VS TREASURY BONDS (CBOT) 

(8 ptMlOMOIHrts i 32nds ol 100 pcfl 
Jun98 12042 12008 120-14 -05 710400 

Sop 98 120-14 13003 120416 -M 156090 
Dec98 12001 119.16 119-2? -05 5*692 

Mor9< 119-21 .-OS 51 

EsL sries 250000 Mors sates 321037 
Mon* open ini 971068. up ZU2« 

10-YEAR FRENCH GOV. BONDS (MATIF) 


-OLIO 

All 


73.941 

52069 


SUGARWORLD 11 «CSS 
ll&OOO tot- cotes per*. _ 

Jot 98 809 BJi 80S 

Od 98 9.04 095 90* --- - 

Mar99 964 965 961 -Q-lO 25435 

May 99 967 V64 967 -009 1996 

Est sries 1 7, 182 Mon* rates 1 Wl 3 
Mon* open Irri !6W7i tel L4sl 


FF5Oq0O O^to telWpd 


Jun 98 103X5 103.14 103X4 +ai0 9S014 
Sop <8 107.76 10170 102.76 + 010 9,778 
EsL coles: 61210 . 

Open biL: 101X92 lip 60M. 


3-MONTH PI BOR (MATIF) 

FF5eiN)on -piste 100 pd 


Business Opportunities 


Appears every Wednesday in The Inlennarkel. 
To advertise roniaei Sonya Broadhead 
in our London office 
Tel.: + 44 I 71 420 0325 
Fax: + 44 1 71 420 0338 
or your nearest IHT office 

or representative. 
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^ US. Seek Ban 

On Internet Tariffs 
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Gg^EVA — The United States 

asgssssssss 

a duty-free zone for at least a year 
but emerging nations said they had' 
problems with the concept. 

U.S. negotiators lobbied envoys 
^otowmembersof 
d** W^id Tra de Organization, and 
EU officials indicated they were 
strongly backing the drive. 

The officials were working on the 
fringes of a three-day WTO con- 
ference on how to ensure that world 
markets stay open and that remain- 
ing banters to trade are lifted in the 
next century. 

The proposed agreement would 
bar governments for the next year 
from trying to collect tariffs on com- 
puter programs and similar electron- 
ic goods delivered across frontiers 
via the Internet. It would not cover 
Internet shopping, or the purchase of 
products that are ordered from a 
pWeb ate but delivered by tradition- 
al, nonelectronic means. 

U.S. officials have abandoned 
hope for an immediate agreement 
permanently barring tariffs and in- 
stead are seeking agreement on a 
ban, to be formalized Wednesday, 
that would run through the next 
WTO meeting of trade ministers, to 
take place sometime in 1999. 

President Bill Clinton appealed to 
trade ministers Monday to act on the 
issue. Tariffbamers should not be stunt 
“die most promising new economic 
opportunity in decades,” he said. 

No country has a system in place 
for charging duties on goods de- 
livered electronically, and many 
specialists in the field say it would 
be almost impossible to set one up. 

But several of the 132 WTO mem- 
ber nations are wary of being locked 
into a permanent pact A Pakistani 
envoy said his country had concerns, 
$oth legally and in principle, about 


barring tariffs on Internet sales. 

“Wc ask if such an issue should 
be parachuted into the WTO at short 
notice without full consideration of 
all its aspects,*' said the Pakistani 
ambassador to Geneva, Munir 
Akram. He said even a one -year ban 
could be difficult for Pakistan. 

“We don’t know ifit is compatible 
with our laws," Mr, Akram said. 

But an official from one of the 
countries undecided on the issue in- 
dicated that Washington would 
Probably get a minimal deal, saying, 

m those of us who have problems 
get a little wriggle room, it may be 
possible." 

If completed, the agreement 
could be the only tangible deal com- 
pleted at the WTO meeting, which is 
in part a celebration of the 50tfa 
anniversary of the founding of the 
General Agreement on Tariffs and 
Trade, the forerunner to the WTO, 
and is being attended by more than a 
dozen heads of state. 

Charlene Barshefsky, the U.S. 
trade representative, said, “We 
have made very significant progress 
on the question of global electronic 
commerce here.” 

Separately, Ms. Baixhtfsky said 
Washington was ready to retaliate if 
the EU continued to block the sale of 
genetically modified com from the 
United States. 

She said Washington was “con- 
sidering all options' ’ to force the EU 
to open its market to U.S. com. 
French-led concern about the mod- 
ified com is unacceptable, U.S. of- 
ficials say, because EU scientists 
bave already cleared the products 
for sale. 

“The French are holding up mar- 
keting approval,” Ms. Barshefsky 
said, “and this threatens a very sub- 
stantive trade row if these com vari- 
eties are not allowed market avail- 
ability within the EU.” • 

( Reuters, Bloomberg) 
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Palestinian High-Tech Drive Starts 

Yasser Arafat, flanked by Shimon Pcrcs, right, a farmer Israeli prime 
minister, and James WoU'ensohn. head of the World Bank, opening a 
$50 million fund for high-tech investment in Palestinian territories. 


British Biotech Chief to Quit 


Bloomberj- Newt 

LONDON — British Biotech 
PLC said Tuesday that Keith Mc- 
Cullagh, a founder and its chief ex- 
ecutive for the past 1 2 years, would 
resign after weeks of controversy 
over claims made by a senior re- 
searcher. 

The company also said it was 
seeking a strategic alliance with a 
major pharmaceutical company in 
the United States to develop Mar- 
imastat, its anti-cancer drag, and that 
' ‘exploratory discussions ' * had been 
under way since early this year. 

Mr. McCuilagh’s decision to step 
down Sept. 23 came after the com- 
pany fired Andrew Millar, its former 
director of clinical research, saying 
he had improperly disclosed con- 
fidential company information. Mr. 


Millar in turn accused the company 
of issuing excessively optimistic 
statements about its two major drugs 
in development, Marunastat for can- 
cer and Zacuiex for pancreatitis. 

Mr. Millar, who ran the com- 
pany's clinical-trial programs, ac- 
knowledged having met secretly 
with large shareholders to discuss 
bis accusations. The company, 
which is considered the flagship of 
Britain's rapidly growing biotech- 
nology research sector, said it would 
answer the claims in a meeting with 
analysts June 12. It also said it would 
dismiss 42 employees, or 14 percent 
of its staff, to cut operating costs. 

British Biotech shares closed at 59 
pence, down 3. The shares have lost 
more than 60 percent of their value 
since the beginning erf February. 


EU Affirms 
Duty-Free 
Sales to End 


By Barry James 

InirnuMutu! Hctali Tr.btote 

BRUSSELS — European Union 
finance ministers rejected an at- 
tempt Tuesday u> preserve duty-free 
shopping within the EU after June 
30, 1999, ignoring indnsny warn- 
ings that ending duty-free sales will 
cause large job losses. 

The European Commission, the 
EU’s executive arm, argues that the 
duty-free sector distorts competition 
in the Union's single market. It says 
die sales at airports and pons or 
aboard ferry boats deprive govern- 
ments of more than $2 billion in tax 
receipts and encourage the con- 
sumption of tobacco and alcohol. 

Proponents of the planned Euro- 
pean single currency, the euro, say it 
will make tax and price differences 
among EU countries immediately 
apparent and encourage consumers 
to shop where prices are lowest. 

Commission officials rejected the 
argument of the duty-free-goods in- 
dustry that as many as 147.000 jobs 
will be lost if duty-free shopping is 
ended. The officials pointed to the 
example of the United Stales, where 
many airport terminals are virtual 
shopping malls without the benefit 
of such tax inducements. 

But the ministers also asked the 
commission to draw np a list of 
measures that national governments 
could take — without spending any 
EU cash — to mitigate any ill effects 
of the abolition of duty-free shop- 
ping within the 15-nation Union. 

The commission says the duty- 
free industry has had ample time to 
adapt to new circumstances in the 
seven years since governments 
voted to abolish such sales within 
the EU. Airport stores will continue 
selling duty-free goods to travelers 
imenriing to lake their purchases out 
of the EU. 
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Very briefly 

• Western Germany’s business confidence index fell to 98.7 
in April from a revised 98.9 in March, the Ifo economic 
research institute said. 

• BASF AG will buy back as much as 10 percent of its capital 
stock of 3.1 billion Deutsche marks (S1.7 billion) after law- 
makers clarified tax questions regarding the purchases. 

• VTAG AG’s first-quarter pretax profit rose 20 percent, to 
806 million DM, led by its Bayemwerk electricity unit, its 
VAW aluminum subsidiary and its steel-trading operations. 

• Tulip Computers NV received a promise of financing from 
Royal Begemann Groep NV, wiucb is exploring the pos- 
sibility of taking over the Dutch computer company. 

• Britain’s inflation rate rose to 3 percent in April, its highest 
level in almost six years, from 2.6 percent in March. 

• Marks & Spencer PLC’s pretax profit rose 6 percent in the 
year that ended in March, to£l . 17 billion ($1 .89 billion), despite 
a fell in demand in Asia and the high value of die pound. 

• Eurocopter had a 1997 profit of 25 million French francs 
($4.2 million) after reporting losses ever since the French- 
German venture was created in the early 1990s. 

AFP. Bloomberg, Reuters 
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Suharto Connections 
Look Like Liabilities 


ASIA/PACIFIC 


; fll 1 1 Firms Linked to Leader Are Struggling 

MSH JAiCART.V^f^rriv. K f ^ a f dine ^niing Nusantiira, o 

c°nip»aicsa^ia^wtoitefa^ f tookcnge. . r 

ily and friends nf Pr«J .7 l ^ dcclu « m the fortunes ol 

i. \ ** SSlfe??" 0 companies such as PT Bimomara 

S" 4 - it. analysts and mSmS 00 1 1101 011 *' ,cra ’ a media “d tclecommunica- 

“Ssr „ non, comply. and FTCta Ma.ga 

: l- cstimatpH , Wl “ 10 Nusaphala, a toll-road company, 

l ^ billion — has overhk 35 ***** * 16 501,1 by childn?n of Mr. Suhano, 

j n built a sDiau-lmo 3 2->car reign may be among the most visible signs 

? - 96® 5St cfabbE^c? dUStn ? 1 e , m P ire of a dynasty on the wane. 

* $ r flour milling dTrefimS^ “5 r° B , ^ g*i market already reflects 

5 taxis toll ?AaHc r ^ fi f Ung ’ 111 “ es * ^ Bunaniara. controlled by 

j toaida U t^,^ COmmUniCa - SuI ? rto ’ s son Bambanp Trihat- 

| | . MuSS^ 8 * ■ ^ modjo. In August, just before the 

fliSfif: GewnKfotorZ^^S Indones^ economy started its 
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mat dabbles m businesses including 
flour milling, oil refining, airlines 6 

S£iJ_ *5 * roads : . telecommunica- 
tions and automaiono. 
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Stockbrokers protesting near the Jakarta stock exchange Tuesday. 


terfThon»*«-:sir "™ CMa .*? ar “ ™ t3.S U.S. cents) Tuesday, a 91 
v ll ° n PW Ie 1 havc decline. In the same period. 

SSc^l, k 1 ^ Wlth Suhano lhe Jakana benchmark stock index 

WhhM? ^ 5 eir W “ y V ^ fallcn 33 

that hp nhiin!^ 0 1 Tuesd *ty Peter Arkell. head of sales at 
SS.SLf 1 . "S u- Slep down afler Kleinwort Benson Securities, said. 

l ,?P ,c . k *“ sjwccsMW. the "Fund managers are saying 
rm»ru- C ^j * 5udl ? n £°yem- Suharto's going to fall, and one of the 

Karlf^^ sweetheart loans biggest companies on the exchange 
from banks looks shaky, analysts is owned bv bis son — sell.’* 
said, boreign companies may also Many Indonesians hold Mr. Su- 
Hrtin t K„ r * lb ^ d^ir strategies for harm and his associates responsible 
doing business in the world s fourth for the financial problems that have 
mostpopulous country. led m ihe rupiah losing 80 percent of 

lne premium attached to first- its value against the dollar in the past 
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mostpopulous country. led m ihe rupiah losing 80 percent of 

lne premium attached to first- its value against the dollar in the past 
family connections and first -family year as well as skyrocketing interest 
franchises is certainly going to rates and the country's first rcces- 
evaporatc quickly,” said Charles sion in more than three decades. 
Whitworth, head of research at Critics say nepotism is in large 


part to blame tor the crisis, and 
companies that once saw a Suharro 
connection as a ticket to success 
increasingly see it as a liability. 

"It’s difficult to say how "these 
companies will find and sustain any 
new business franchises on the back 
of the new political environment in 
which they now find themselves.” 
Mr. VVhilwonh said. 

Foreign companies, too. will have 
to re-evaluate their ties to the Suhano 
family, perhaps changing the way 
they do hu.sinc.vs in the process. 

When GM was looking for a part- 
ner, Prnbusutedjo, a half-brother of 
Mr. Suhano's, seemed a wise choice. 
■In September 1993. the automaker 
gave Mr. Probosutedjo a 40 percent 
stake in the joint venture PT ucnerJ 
Motors Buana Indonesia. General 


Minors prosper jo. In IW. its firs* 
year, it sold 7 > r > \ eh tcle-i. Thar rose :o 
3,600 in 19% and 4.100 lost xear. 

The link to the Sahartc family 
"certainly hadn’t done u> any 
hann." VViJliam Bo:uic. : :, C\!’> 
managing director it. lakana. .aid 
this year, in Janu.-.'y. though. GM 
bough! out Mr. Probo:.u!cdjt* and 
took fu 1! control of operation*. 

Northern Telecom Ltd. of Canada 
wanted ti» set up a representative 
office in Jakarta I^st y J^r. Ir chose 
not ta align itself mtitxny pa.Trcurar 
member of the Sufuno tamily , u:-J 
Malcolm Bayes. i!:e tcmp-iny 's In- 
donesia country manager. 

”1 think people a i:i not u :xl: to n_* 
tied to his family because thkce 1> pcs 
of business « ; IJ ’rend to be ostraci/cd 
bv lndonesi.uts." he sani. 


Sanctions Goad India Into Opening Economy 


Bloomberg AVh'j 

BOMBAY — The threat of sanc- 
tions after India's recent nuclear 
tests may have helped the country’s 
economy and stocks by prompting 
its government to speed the opening 
of the economy. 

On Friday, India approved at least 
50 foreign-investment projects to 
compensate for a loss of aid from 
Japan and the United States. The 
projects, some of which had bees 
delayed by bureaucratic bottlenecks 
for more than a year, included power 
plants and mining and oil-explo- 
ration ventures. 

“What we saw last week was a 
clear attempt to remove all proce- 
dural hurdles, to smoothen foreign 
investments/* said Saugata Bhat- 
tachaiya, an analyst at Investment 
Research & Information Services 


Ltd. in New Delhi. ”1 hope they 
open up the economy, using this as 
an excuse.” 

The government also could allow 
private companies to own as much as 
89 percent of new ports, and it will 
allow foreign companies to own os 
much as 74 percent of highway proj- 
ects, compared with 51 percent now, 
according to press reports this week. 

The Bombay stock index, in an 
apparent response to the moves, rose 
a total of 1.94 percent Monday and 
Tuesday after falling 4 percent last 
week. India's currency, the rupee, 
has recovered somewhat since last 
week's 2 percent slide after the nu- 
clear tests. On Tuesday, the stock 
index closed at 3,942.42, up 0.87 
percent, while die dollar slipped to 
40.49 rupees from 40.50 rupees 
Monday. 


The government stands by its 
goal of helping the economy grow 7 
percent in the year ending in March 
1999, after growth slowed to 5 per- 
cent in the last fiscal year. To do 
that, it must replace the lost aid, said 
Jaswam Singh, deputy chairman of 
the commission that drafts India's 
economic strategy. 

The sanctions may result in high- 
er costs for overseas borrowing. In- 
dian companies may have to look to 
European banks for loans instead of 
U.S. banks, which lent at least $2 
billion to the Indian government last 
year, according to data from the U.S. 
State Department. 

Lenders will “make the best of the 
opportunity to dictate tbe cost of 
funds.” said Dbavai Shah, a currency 
analyst at HDFC Bank Ltd. Among 
the companies that get cheap loans 


from American Jnd Japanese aid or- 
ganizations are Industrial Develop- 
ment Bank of India and Industrial 
Credit & Investment Corp., and Slate 
Bank of India, a commercial hard:. 

■ No Change, Boeing Says 

Boeing Co.’s business in India 
has not been affected by economic 
sanctions imposed on the country by 
the United States last week, Dinesh 
Keskar, Boeing India's president, 
said, according to a Reuters report. 

“Sanctions do not affect our abil- 
ity to sell airplanes to any carrier in 
India,' 1 Mr. Keskar said. 

Newspapers had reported that the 
aircraft maker's chances of winning 
a contract to sell 23 medium-ca- 
pacity long-range aircraft to Air In- 
dia had diminished because of the 
U.S. sanctions. 


SCARDINO: A Drive to Make Pearson No . 1 
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Continued from Page 13 

goal, one close associate said, of realizing 
double- digit annual growth for Pearson by 
refocusing the conglomerate 's far-flung busi- 
nesses into a sharper media orientation. She 
has, and as a result tbe company’s stock, 
which in August 1997 stood at 666 pence 
(S10.85) a share, has since jumped 56 percent 
to close at £10.36 on Tuesday. 

Mrs. Scardino set out to get rid of some 
assets that she or Pearson felt could not 
achieve much more while consolidating oth- 
ers into strong businesses that lead in their 
fields. The strategy, as outlined by Mrs. 
Scardino, is to focus on specific areas of 
growth including trade publishing, educa- 
tional publishing and financial information, 
either in print, such as the Financial Times, or 
in electronic form. 

That includes a $170 million investment to 
try to expand the U.S. circulation of the 
Financial times to 100,000 from 30,000 
an effort now well under way, as the news- 
paper’s circulation in- the United States has. 
risen to 55.000. 

"For Pearson, the U.S. is a huge market, 
and its appetite for business information is 
unrivaled anywhere,” she said this week. 

* *We are appealing to people truly interested 
in international business.” 

Analysts have speculated that Mrs. 
Scardino, who has said she only will keep 
assets that are directly managed by Pearson, 
may move to sell the company’s stake m 
“passive” investments over which the com- 
pany has no management control, such as its 
stake in The Economist or properties such as 
Madame Tussaud’s. „ ,. 

Since she took over as CEO, Mrs. Scardino 
has sold £700 million in assets. A former 
lawyer and newspaper publisher, Mrs. 
Scardino has compiled a impressive record ox 
success, the most important of which may 


have been to build up die circulation of The 
Economist magazine in the United States 
during the nine years she served as chief 
executive of The Economist Group. 

Before that, she published a small news- 
paper in Savannah, Georgia, with her hus- 
band that won a Pulitzer Prize. Sbe was also a 
partner in a law firm there. 

Analysts say that perhaps her best asset is 
her American identity and experience, which 
allowed her to arrive in England without the 
emotional baggage that has saddled previous 
manage rs of the conglomerate she now runs. 
She served notice that there would be no 
sacred cows and that nonperforming assets 
would go. 

She has installed two other Americans on die 
management team of six that runs Pearson. 
They are Michael Lynton, who manages Pen- 
guin, and Peter Jovanovich. the chief executive 
of Addison Wesley Longman who has been 
named to head the merger of Addison with 
Simon & Schuster's education division. 

Mrs. Scardino and her team immediately 
set some high goals for tbe new merger, 
including annual cost savings of $130 million 
by 2000 through “back office synagtes" 
involving production, distribution, central 
management, property and administration. It 
was not clear what layoffs or job cuts might be 
in store, although some analysis say they 
expect some similar imprints to be combined 
or eliminated. 

Since she burst onto the London corporate 
scene, Mrs. Scardino has steadfastly refused 
to talk about her gender, personal life or 
family and has rarefy granted interviews that 
departed from discussing business. 

Asked whether she was pleased by the 
unproved regard in which she now seems to 
be held by the British press, she said: “It’s not 
personal. They think we have done good 
things and produced some results. That’s 
alL” 


Japan Builders Hit With Losses 


C.vq*lfd t* OurSuffFntu Dopotrhr, 

TOKYO — A set of gloomy earnings 
results released Tuesday by Japan’s top 
construction companies reflected the dif- 
ficulties they face as they try to shore up 
tbeir weakened finances. 

Kajima Corp. said it would follow rivals 
Shimizu Corp. and Taisei Corp- In taking an 
extraordinary loss this business year, citing 
the need to win back investors' trust. 

Analysts said sneb losses would accel- 
erate a shakeout of the industry that will 
leave weaker builders behind. Obayashi 
Corp. was the only one of the four not 
planning to take on extraordinary' loss. 

Kajima announced it would take an ex- 
traordinary loss of 210 billion yen ($1.56 
billion) this business year, which would 
force the firm info a loss on a parent net basis 


for the first time since listing in 1961. 

Builders expressed hope that planned gov- 
ernment public spending of about 8 trillion yen 
would help support business in die latter half 
of 1998-99, but said that this alone would not 
lead to a quick business recovery. 

Obayashi said it had a 1 9.4 percent fail in 
parent pretax profit to 23.72 billion yen in 
1 997-98 and forecast a fall to 23 billion yen 
for this financial year. 

Shimizu Coip. has indicated it plans to 
take extraordinary losses of about 220 bil- 
lion yen to March 1999, while Taisei took a 
loss of 125 billion yen in 1997-98. 

Shimizu had a 9.8 percent drop in current 
profit, to 23.08 billion yen. in 1997-98. 

Taisei posted a parent net loss of 112.27 
billion yen in 1997-98, the first such loss 
since its listing in 1957. (Reuters. AFP) 
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Festival Cruises Inc. 

USD 70,000,000 

Multicurrency Revolving Credit Facility 


TV: Documentaries Take Off 
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tries. Although documentary 
costs are rising rapidly, with 
budgets for one-hour specials 
occasionally exceeding $1 

nfllion, the genre is tnaroras- 

ive compared with producing 


j tflgan vtwiiw , - 

consulting finn in London. 

“For all die new channels 
sp routing up in Europe and 

Solars 


time,' 1 Mr. 

The race to create 

^'""wecouW 

afford to wait and take om - 


Geographic producer. 

“Now, given the compe- 
tition from the news networks 
and other broadcasters, we 
can turn around a story in 
three days, from conception 
to airing.” 

As part of a recent slate of 
programs headed by celebrat- 
ed explorers. National Geo- 
graphic has signed on Robert 
Baflard, tbe undersea ex- 
plorer renowned for his dis- 
coveries surrounding the 
wreck of fhe^ Titanic, to mount 
an expedition to the battle- 
ships sunk in the battle of 
Midway, a turning point in die 
straggle for control of the Pa- 
rificXlcean in World War IL 

Discovery is aiming for an 
equally high-profile attrac- 
tion with its multimiUion-dol- 
lar investment in the attempt 
by Franck Goddio. a French 
undersea archaeologist., to 
find Cleopatra’s Palace in a | 
sunken city off Alexandria, 
Egypt, ns die first of a senes | 

ofundowater explorations. 
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Estrada Tries 
To Reassure 
Rig Business 
In Philippines 

By Don Kirk 

In •rrzj:. ■cj.' TrJwtr 

MAK ATI CITY, Philippines — 
Joseph Estrada, confident be will 
socm be proclaimed the winner of the 
presidential election that was held 
May 1 1. outlined an economic pro- 
gram Tuesday designed to allay 
fears of big business while still ap- 
pealing to chose attracted by bis pop- 
ulist themes during the campaign. 

Mr. Estrada, the country’s vice 
president, told a group that included 
some of the Philippines’ most 
powerful business leaders that he 
would follow die policy of the in- 
cumbent president. Fidel Ramos, of 
liberalizing the economy. But he 
also promised :o do away with what 
he saw as the flaws of the Ramos 
presidency. The worst failure, he 
>md. was the reliance of Mr. Ramos 
on "pork-barrel politics '* to per- 
suade an often recalcitrant Congress 
ru support his policies. 

”1 will see to u that the pork 
barrel is abolished.” Mr. Estrada 
said. Main wining dial at least 45 
percent of the money the govern- 
ment spent on special projects was 
wasted in bribes and other forms of 
corruption, he vowed, "1 will not be 
play Ing politics with them.” 

Sir. Estrada also promised to re- 
duce the country’s growing budget 
deficit, which he said reached S326 
million in the first quarter. 

The vice presidential candidate 
on Mr. Estrada’s ticket, Edgardo 
.Angara, warned that the Philippines 
was in danger of economic turmoil 
similar to that engulfing other Asian 
countries, notably Indonesia. Thai- 
land and South Korea. Underlining 
his remarks Tuesday', the Philip- 
pines stock exchange fell to its low- 
est level since Feb. 17. closing at 
2.068.91, down 2.7 percenL 

Calling the budget deficit "really 
staggering,” Mr. Angara said, “We 
need to streamline our government 
to be more efficient.” 

Mr. Angara is expected to play a 
leading role in designing Mr. Es- 
trada’s economic policies even 
though he is thought to have little 
chance of becoming vice president 
Voters in the Philippines can split 
their ballots, and partial returns show 
he is running behind Gloria Ma- 
capagal -Arroyo, a popular senator 
and daughter of a former president 
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Very briefly; 

• Japan's investment trusts, which are akin to mutual funds, 
rose 9. 1 percent in value in April from the previous month, to 
41.98 trillion yen i S3 1 0.9 billion), the first increase since 
January, as companies channeled hinds into money market 
accounts at the start of the new fiscal year. 

• Pioneer Electronic Corp.'s profit more than doubled in the 
year to March 31 . to 6. 16 billion yen. helped by restructuring 
measures that included a work force cut of 1.000 employees, 
to 7.100. 

• Victor Co. of Japan, a unit ot‘ Matsushita Electric In- 
dustrial Co„ had a net loss of 4.7 billion yen in the year to 
March, compared with a profit of 4.6 billion yen a year earlier, 
on siack consumer electronics demand and declining prices. 

•Nikko Europe PLC. the European arm of Nikko Securities 
Co., agreed to buy RoadChef PLC, Britain’s third-largest 
motorway services company, for about £175 million ($283.7 
million). 

• Development Bank of Singapore Ltd., bowing to a surge 
in benchmark interbank interest rates, raised its prime rate, the 
rate it charges its best customers, by half a percentage point, to 
7.5 percent. The increase comes amid concern about political 
and economic strife in Indonesia , which has weakened the 
Singapore dollar against the U.S. dollar. 

• Westpac Banking Corp. posted a 4.4 percent increase in first- 
half profit, to 666 million Australian dollars ($413.7 million), as 
gains from its recent Bank of Melbourne and New Zealand 
acquisitions offset tough trading conditions in Australia. 

• Kokusai Densbin Denwa Co., Japan's main telecommu- 
nications provider overseas, postponed its planned merger 
with a Toyota Motor Corp. affiliate. Teleway Corp., until 
Dec. 1 after talks hit a snag over the exchange of shares. 

• Telecom Corp. of New Zealand reported a net profit of 820 
million New Zealand dollars ($436.8 million) for the year that 
ended March 31, up 41 percent from last year. Revenue rose 
10 percent, to 3.4 billion dollars, amid high growth in cellular 

and Other services. AFP. Bloomberg. Reuters 
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61 ft 36% Snwdlll ZBM 42 57 91S 49% 481* 49* +P» 

? 4V. 43ft SWeStr X8 .7 29 1629 69% 68% 68ft -ft 

23ftl7ft SJtoIBcpn _ - S73 Sft 22ft S% +V* 
16% «M 5SaVtCas _ dd 841 15V* 14ft 15 - 

jB% 31 * SJeeksen.lOp _ 23 1650 S* 31% 31ft -% 

»% 25ft SJrtCmc ._ 5812415 4+% OV* Oft _ 

29% 15% SJBrtSofls _ _ 1837 28ft Sft 28% +ft 

39% 19% Stew Mo 28 .7 11 365 BMl 37% 37ft + ft 

19% 7% SW .12) J 18 164 15% 15% 15% -% 

P 37U sm«w& JO 1.4 IS 108 <2% 41% 41% 

9ftSSmeC _ fld 8069 19ft 18% 19V* +V* 

14% SfcftCpf 1.75 8J _ 316 21ft 21 21 

14 Stawdgn _ 10 164 22 11% 21% -* 

39V, StoTTdl _ 22 7158 86% *4% 86%+Jft 

■23% StoTRIf IJ4 7J 16 95 24% Uft Uft+ft 

41% 36% StatlSA 2561 6J 16* 215 38% 37% 37% A. 

12% 11 SPCW, 1JJ70 19 q x300 12% 12 12ft +ft 

6044 31 Sthrtffi ._ 14 454 43% 47ft 42% -* 

ISA* 10% smoefc JO I J 31 4648 12ft 12% 12% -ft 

49% 33% SJrytar .11* J 3D 1859 39ft 39ft 39V. + ft 

22% 17% SturmR JO 4.2 19 235 19ft 18% 19% +% 

ZOV* 15% StAPane Z00ia7 18 473 19 W*'1B% -ft 

67 28% Sutra F _ 46 495 58ft 57ft SW +ft 

30% 20ft SulzarM nJOn _ - 70S 25ft ?5 V* 25 V* +W 


42% 22ft TenuNBra 5-7461.4 9 484 271'. 26>ft 26ft -ft 

33% 20 TenNay J M J 10 ]» 304* 30* 30% +ft 

21% 13 Tesaro - 17 935 19% 19ft 19% +ft 

79 19ft are - 24 368 24% 24ft 24% -ft 

25ft 23% XCOPBIA 172 7.1 _ 85 24ft 24% 24ft +% 

65 49ft TemCD 1 MO 3.1 1717113 59% 58ft 58ft -ft 
48V< 23% Tod nd JO J 14 621 61% 68% 61V. + ft 

71* 39% Text rats J4 J OC2129B 60 57 58* -ft 

42% 31% Texutu Z20 5.7 14 5588 38ft 38% 38ft _ 

36* 24* TdUIE) pfO 2JXJ7.9 _ 144 25* 25ft 25* +% 

SW 2 Taxfl _ dd +9 7ft 2%. 2ft _ 

64 43ft Tfani B*t 1.12 10 19 707 56% 55V* 55% -% 

29% 151* TharindS XU J 15 104 25% 25* Xft + ft 

24V. 14W Thoniba MDmlOJ 8 *2V 14%dl4% 14% -V* 
26% 12% Three FS - » 104 19ft 19% 19V. -1* 

36* 16 360 Cm _ 31 4018 79% 29V. 29ft +'% 

70% 37V.TIdWlr XO 15 10 5245 39ft 38ft Xft+ft 
57 33% THtaw JB J 23 3599 47* 46ft 47% +1% 

87% 5144 TMCb _ 19 480 82ft 819* 82 -ft 

26% 24% TWO® pf 2-22 85 _ 224 26% 26ft 26* _ 

3«%safi 

24 14% man Inn X16 J 17 108 19ft 19V. 19ft +v* 
7* 3* Toostmsf XU IJ 22 109 6* 6ft 6% . _ 
21*- ,2" Tofcneen _. dd 2U 1 6 15% 15% -% 

31% 18 ToBBro _ _ 14 700 27* 26% 36ft -* 


10% 6V* UtuhMed 
39% 26% UltHCa 


53ft38% VFCpa 
31% 22* Vadtort 
41% 23% Vaknsts 


- 15 307 8 7% 8 +% 

MO SO 16 1013 35ft 35% 35ft -ta 


JO 16 19 949 52ft 51% 51% -* 
_ 34 139 27% 77V. 27% +ft 
_ 20 2810 36% 35ft 36%+lft 


85 24ft 24% 24ft +% W^Vtaren ^ IJ 14 1284 B* K% B% 


34% 20% VtyBrps J8 2J 
»* 26% Vtanet 1 J7e 16 
42% 27% Vrtspar XZ 1 J 
21ft 7ft Vatuedv 
15ft 14* VKAdvM .90 6.1 
21ft 18% VKACBd 154 77 
18 15% VKCAQ 39a 5J 

J 6ft 13 VKCAV Jl SX 
11* ,9ftVKMIT AI 65 
16V. 13% VKMOT .90 5.9 
14% 11* VKMOT2 78 SJ 
16% 14% VKMuTr .96 6J 
17 15ft VKNYO .93 5.9 


26% 16% Tam Urn 78* IX 19 4*5 23 


- W 214 16 15% 15% -% 

- 14 700 27ta 26% 26ft -%| 


139* 12 VK50S .78 65 

17 ISftVKTIG lJ2a 65 

14% 12% VKVOIMU Jl 5.9 
7% 6ftVKMlncT 7010.1 
17* 8% Varafcr 
34 13% VOCOS 

61 45% Vartm XO J 

48% 31* Vaster JO A 


«% 31 * Vaster JO 520 24946ft469* 46ft 4* 
i?S ]2u. - - 3264 12 lift lift +% 

Si? !2S. XnSSJL - ~ 3333 16ft 16% 16% +% 

JMSSF » 34 1343 Smr » 56,4 S7V * tv* 

SiL XES."® -JS .-2 l 7 124 ar * S4V ' S5v.+i% 
36% 16% ViodCP- JS IJ 24 1815 25* 24% 25ft+ft 
Wft28 VtaMCm _ 27 2078 52% 50ft 52 +2* 

££ £2 JS A 21 1025 18% 17% 18ft +ft 

S* ’,1" XHSJL. 1A01 _ 28 1624 22% 71ft 21ft +% 
» ,7 VOffli* _ 24 411 21% 21% 21% +% 

,?t2 X.—. J*e 3J _ 19*3 9% 9% 9% -% 

27 21% Vlaslcn _ _ in) 24ft 24 24ft tW 

'13 43% VnUm lXSe IX) 68 1235 HBW104 1^5 +% 

y.° Wl 1 t - 13 1/3 32 31ft 32 +16 

49ft32v* Vnnidas 150 4J 40 4327 38W 38>4 38V. -V. 

TW.72% VufcM 2JB IJ 17 3*7 11<v. mS im? Zv! 

36% 26% WBKSTn 114 95 _ 549 'Jw ffl% '33% +ft 

17% M WKX Cp — dd 164 14* 14% 14* 

36% WK-OR 1.72 37 19 336 47% 46ft <7ft +% 

5% 2* WM3 _ dd 1475 4ft 4ft 4* +y> 

34* 2f% J »W»l 194 6J 14 Si 31ft 31ft 31% _ 

Jl W rtXrtl .14 4 34 tT7 28% 21V. 27% -ft 
S'.3S , ? a1 ^5 2J 20 1749 80% 80* 80% _ 

rpss - a 2 

?! * 22 *», n I dd ^2 ”ft °ft ^ft+ft 

B ia & »■$ ” s 15 ® at %: *-a 

5S1 Ji" JS J 36 5*72 X% 34% X -ft 

ff gfcj 52 IJ 19 613 35% 34W. 35% +ft 

^*'3? WaOertnd _ 19 360 19% 18ft 19% +% 

yvamn cp J4 .9 93 2104 40ft 40 41% «* 

'£w2Su.£22i J-** >0 5*> 1 1744.(** 195ft 198% +4% 

.. .-i - *437*46% 65 66* +1% 


. J8 2J 19 153 31* 31% 31* + % 

1J7* 35 - 102 35% 351* X* +% 

52 1 J 25 160 40ft 39% 40ft +ft 

- cc 252 19 II* 18% +*» 

1 .90 6.1 q 130 14ft lift 14* -ft 

154 73 q IBS 20 19% 20 +ft 

9S*J SJ q 134 17ft 17% 17% -% 

Jl SX q IX IS 14% 15 +% 

57 65 q 245 10V. 10ft 10* _ 

.90 5.9 q 150 15% IS* 15% _ 

! 78 SJ q IX 13% 13% 13% _ 

36 63 q 445 15% 15% 15ft +V. 

.93 5.9 q 118 15ft 15ft 15% -% 

75 SJ q 181 14% 14* 14* -% 

78 6.0 q 145 13% 13 13ft +ft 

1.030 65 q 318 15% 15* 15* _ 

1 Jl 5.9 q 512 13ft 13% 13% +ft 

r 7010.1 a 176 7 6ft 6ft -ft 

- 23 2MQ 14V. 13% 14ft +1% 

- X 5551 27* 26ft 26% -% 

XO J 11 1150 48 4716 47ft _ 


26% 36ft -* 
22% 22% -* 
X £5% -14* 


68% 33 THBfW _ 23 1244 66ft X £5% -1* 

76% 42% OMdeR J3h X X lXeM* 75ft 76% ♦* 
11 5% ordiEn 1.64e21 J 3 270 7ft 7ft 7ft -V. 
49ft37*t TrcrunrK J 50 IJ 15 5742 451* 43* 45 +1V. 
46V.35% Tara M IX 12 539 35ft 35* 35ft -ft 
521*28% orOBk g 1.12 _ - 307 444. 43* 44 ♦% 

38* 27% TOKO 74 .7 71 XII 34ft 33* 33* +% 

67% 44% ota .We IX 19 1583 63% 62% 63ft -% 

3Sft70% Tat Rani S _ X 2248 31ft 30% 30* +% 

s*aawi«<i" 

■l%S%S:S!8 , „.7ta3x Si.S5S .3 

19% 14% TwnOry 1.60 9J 39 122 16ft 16* !6ft+ft 

37% 24% TOVRU _ _ 1642367 27V. 16% I7V. +A» 

24'* 18% TlCdag IJ4 - _ 396 Z2% 22% Sft +% 

126ft 87% Tmisn ZOO 17 13 1171 Hi* 115 115ft -ft 

26% 254. TmOEpI 2J8 SJ - 179 26 25ft 26 +% 

78ft 58% Timrd&is XO J 14 X 75% 74% 74% _ 

8* 3% Timed* J4 5 dd 302 6* 6% 6% -ft 
60% 32% Tnnsxni.12 J » 9S9S 5416 52V. 52ft -ft 
9ft 5% TrMMex - 9 1013 714 7ft 7V» -V* 

7* 4% TMMmA 6 186 6ft 6% 6ft -V* 


... _ 149 241k 24* 24* -ft I 

2606,25* SrtOeptDZOO 7.7 124 26 25ft ZSft + ft 

63% X SaraLM .92 IJ dd 6269 59ft Xft Xft +* 

18% 18 Souern _ -. _ 519 18ft 18 18 

30Vi 35ft Sham, J7) .9 16 3ta 38% 28% 38% +ft 

31% 23% SCANA 1J« 55 13 5511 28% 28 78 -ft 

16% 8 Sduwt J6 IJ U V 14* 14 1416 +% 

27% 20% SOKtePhn - - 1W »?, 25% 25* +ft 

B4% 49% Scherer , - X ,9182987* 87% 82% -1% 

90ft 43% SctwaPl JBt IX) 4316656 90V. 86% R% +1% 

94ft S7% scta£l .75 .9 3021B7V fl* 79V. 80% +* 

44* 23* Schwab s .16 J X 7010 36* XV* Xft -% 

44% X 5chM0U JO IJ 13 99 X* Xft 34* +ft 

25* 17 SdCama - 36 J10 21ft 21ft 21ft -ft 
26% >4 SCUM J6 J 27 XI3 73% 22ft 23* +% 

30* 23(6 Sartor .10 A 18 168 2Bft 28% X* +ft 

X* 25* Scads - 33 1065 35ft 34ft 35* +1% 


KttKfl 8! 

33% 25% PUBSbg JB 3D 33 1623 30 29ft 29% At 

24% 25* PubSlpffiJJZ 87 - 116 ZSft 25% 3S% _ 
26% 24* Pubsiptiigo 5X1 - 90 25% 25 25V. -% 

X* 24% PuoMEn IJ4 72 IS 1471 XV* ZSft 25% -% 

92% 47* PufePh JOf J X 209 91% «* 91% +ta 

56% 31 Pufc 3?) i JO 1270 56ft SW 55ft + ft 

27% 23* PCOFT U8c 5X q 108 2S% 25% 25% _ 

11% 10 PHICB JSa ao q 143 10* 10% 10ft +% 

lift 9% PHTffl J9 6J a 146 10% ‘ 

15% 13ft PIGM .96 6.9 q 166 14 

12% 10% PMMI 76 e.9 q 782 11* 

9ft BV.PMIT 31 8.7 q 2» 0% 

riffl* o3 

36% 2AM Owvmx J4 2.1 14 334 X 
17* 11 Qwmtan _ 30 1781 13 
20% 15ft OsTOog _ dd SDBuZlft 
44* 36* OW510I IX 3J 16 1258 42 
15% 10% QuflOKS .190 IJ 15 2001 10ft 


q 146 10% 10ft 10% -ft 
q 166 14 13% 13% -% 

q 782 II* if lift _ 

q 210 8% Bft 8ft -ft 

q 1952 7*» 7«ft 7% +ft 

q 3005 8v. 8ft 8V» +V. 

~ 115 14% 14ft 14% +ft 
343 4ft 4 4 -ft 

558 57 55% X -U 

I5B5 17% 17% 17% +ta 

»6 30 29* X + ft 

781 13 12ft 13 -ft 

SMuflft 2tTft 71% +ft 
25S 42 40%'41ft+ft 

1001 10ft 010* IOVb -ft 
675 9ft 9% 9ft +ft 

448 31% 29% 30ft -* 


58% 36ft Sotepa JJ U 19 287 54% 53% 54ft +% 

16% 12% SodatC 15*10.7 q 367 14ft 13% 14 +ft 

IS Sft Scud NA X4* 45 q 147 9ft 9% 9* +ft 

21% 13ft ScdNE 2J0e10J q 300 21 Xft Xft+ft 


7W 50* SeocotSm - B 27, 59% 58% X* +* 33* nftSSfc 


30% 20v.suamMnjqs _ _ 708 2sv» xv* 25% +w 
539* X* SonaiHd 1XS Z1 72 1852 S1W 50ft 51ft +% 

22% 19V* imPra 1J3 BJ 17 172 20 19* 19ft -% 

38 32% 5anCnri3 1.929 5X X 412 34* 33% 34ft +ft 

46% Xft SWCO 1 00 2X 13 1581 41ft 41 «lft -* 

41 28* SlWBftWdlX _ _ 360 40 3ft* 3W6 -% 

23% 15% SunHBcr _ 17 2304 17ft 17* 17ft +V. 

51* X* SurdntH _ 18 IX 47ft 46ft 47V. ft 

55 30* Sunomvt XO J 23 3781 48ft 47* 48% +ft 

4Vft42% 5am peres 119 M — 164 47M 46ft 47% 4ft 
53 24* SuobSm 3317797 24% 02344 23ft -ft 

11% 7% Smttuun - _ SIS 7ft d 7% 7* -% 
71% «ft5u«Wrd 68 1.0 19 1X3 66% 65% 66 ♦% 

40 2D* SunCCBdS - 40 1164 35% Xft 34% +ft 

16* 12% SunMBd - 75 «U 15ft 15% 15ft +% 

lft % SwiMn _ dd 6200 lft 1 l - 

Xft23* SunmcnXO 16 19 717 X* 29 29ft _ 

31% 2BW SHRSCTpl .96 3.1 _ 144 31% 30% 31% +* 

18ft 12% SumtemH 1.10 7J 21 676 15ft 14ft 15 ■ +ft 

S * 50* SonTra 1X» 1 J 24 1I76 7V% «% 79ft +ft 

% 24% Svperlnd J2t 1X1 16 322 Xft 30 
44% 17% SuoarTets X A 19 854 42% 41% «%»+%• 
499*i32% Sum** 1XM Z5 15 996 41% «* 

»'*Ia2<V. SwdtC ptAX3p _ .. 296 24ft 34* Uft+ft 


9ft 5% TrMMex - 9 1013 7* 7ft 7ft -rt 

7* 4% TMMmA _ A 186 6V. 6% 6ft -% 
13% 7* TlGosSlir IXtt* 9J - 496 lift lift IS* -ft 

ipphd 

56% 50 Troul o(H 112 5J .. 158 S4 54 SlJ 
26?Vn25 Trurt p(E 200 IJ _ 223 25W. 25ft 254V. + ft 
35ft 24% Traylpm 1-71 7.1 _ JOB 24% 24% 74ft _ 
46ft 349* TrqjPrp XM 1.0 13 26VS 3+ft Xft Xft +% 
6* ft TrtPoMn JTO _ _ 308 2ft lft lft + ft 
30% 24% TriCmtH 402e 13.7 g 1383 X% 2W» 29* +ft 
36* 18% Tftaisaqi52f U 24 141 30* 30V. 3DV. +% 
28* 17% TitacA _ _ a S33 26V. 26ft 26V. -% 

72% 42* Tlteune 681 1 J 24 1856 67ft £7 67ft +ft 

12ft 9ft Tricorn n _ - 652 10. 9ft 9% -A. 

X* TSftTneonCn - -. 3417,32* 31% 32 +ft 

25ft 12* TrfoanE .14 1.1 34 310 13ft 13 13ft +ft 

&hsE4fla:ii»&3 

17ft 16 TdstarAn - - 3TO 16% 16 IM. - 

48ft xv. TrtiEnq - cc 3u» «»■ 39v» 3w».r, 

50% S* TrfumSl 5 .182 50% 49V. 50*+1ft 


62 IJ 19 613 


34ft 35% +ft 


- IV 360 19% 18ft 19% +% 
.9 93 2104 40ft 40 41% +4* 


iiaiHVW — UJ/VB6B, u M. +1% 

Tl% 23ft%01lTGs 1.18 45 15 415 76ft X 26ft +ft 

Wt i 7 * !Jtem«r 1J4 5.7 11 6« 2»i 2? ft nft ft 

SS 48 zi Od 12707 3Jft SJV* 32% -% 

mi? US SS£f*i. n - 69 »9 Mft 14V. 14ft _ 

SJ? 22E2 :p .. - “ 2183 S«A 57% 53 M +ft 

2112 52* -M 5 30 34V 38% Xft 30% +ft 

+?£ i5S 2S5 nPh » - 46 4177.41% 43ft 44* -4. 

21* ??* K«!M« -X IX 13 275 25ft 24ft 24ft A» 
WotB-M J8f IJ 31 406 27% 21ftMft+ft 
efJ^+2^ Sgg nj* - 11 28 3% 3* 3ft At 

STOSS"* - 22 3396 4V% 48ft XU +ft 

34% 15% WetaD JO J 12 238 24% 24% 24ft + ft 

1JM SJ 26 43H 32% lift 32% +% 

?22' ,2 *“ Waki gTA 2-00 8.1 90 26* 24V. 34% _ 

™S SSHE . J 15ft 15% 15% ■% 

^ ^ SSS" ZtB1 64 20 592 42ft 41ft 42 +ft 

5% ,2V* Wekl _ dd 3*4 4ft 4% 4% •% 

?*•> 16% VYefrrm.. J6 16 22 434 24ft 24% 2Jft+ft 


27ft 20* TrftedHrmJW IX 23 2285 22ft 22V. 22% _ Hg™. jj « ^ J4% 2J[y.+ft 

« E5T MV LA 6516 % "ton ^ *+X Sffi ^ IX SSJS lft*- 1 * 


i 'i ift dig;™.,* 

h ** *: $ Sss?58 £&& 

is XB T 30 2041 35% 35% 35% +ft 

S J. 17 299 15% 15Jr. 15ft 
m J9qi J 36 IM 34ft 34% -ft 


- dd 511 3 1 *. X. 3ft +* 

- , 47J 17% 16% 17 

... 3 316 Sft 5*. S'>. -% 

J7 IJ 7 184 24* 24% 24* +v« 


it p£lw ‘ ^ s 'IS.SSSF 

S7' « 34Mi PmlH an a 60 u 17»1|97 44% 43* 43ft +% 59% 

25'. 24V. PBftptA 2.19 SJ 167 25ft 24* 24ft -ft 

53'* 31% Former Re 86 1 J 10 VI 4?., 48% «% .% d3R? B 

76'- 74% PartRe p( 7.00 7 9 170 25% 75* Hft SaJm 

10% 6% Pan™ 04 £ dd 634 7"', 7ft TV, .ft 

34'.: 23’. • PotrAH 1.28 56 cc 347* 25% 25V. 25* +% R^rami 

2i'.lj. lj g°»gJ - il SJ J*** 612ft 12* ■% ie%i4ftpSSl 

77 45 I POT tSh .< 22 951 71% 70% A)% +% c 7% 18% OMtwdTr 

»-£• ESSeiiiw i, w ^ V' 25% gS2S f 

28’- il: ESS|tf « ?. 1-4 g ,T* S? S3 SSSSg 

22" .PennEnl 1.M *.t 20 286 26% IS’t 25% _ S9?Jl 

io>, j>4 PennTr ad 459 4i. xv. 4% +»* i?%^{% clroro 

JVn jj». PennVfl !. .90 3.J 'J 188 78'u A 78 +M a|U nu P^fSEA i 

Jj>i PcnrpFn .20 * 17 1701 74 TPa U Smw RSc V 

* . »' ES? 5iS 11 11 IS!* 2ft SSSnsn 

27'. 21*i PeoFfc. H ?T i| W' 1 S** ZK? 29V. 19ft RenSSn 

■O'* 53'. Pewtiat MM 1 4 22 1 971 4V, « 40%*-% 56% 3* ReBSU 

■IJ" .1 1 Pcnuxn n - 348 17ft 12 12% +* 361.24* P«rart mi 


15% 10% Qufloies .190 IJ 15 2001 10ft did* IOVb -ft 
US J5 167S 9V. 9% 9V. +ft 

43<ft22% RIB Fate _ 28 7448 31ft 29% 30ft -* 

lt% lOftRCMSO MU 5 57D 10% IDV. 10ft 

25*14%RDOEq _ 17 247 16ft 16% 16<ft +% 

21% RFSHfl 1^ 7X 14 .805 20ft 1 9ft 20ft +V. 

38ft 26 RJRNah ZQS 77 2718579 2** 26% 3aft +* 

26 ft 24* RJRon 2J1 9 J ■_ J 41 2S* 25% 25ft +ft 

2* 24ft PJRpfT 2-501 OJ _ 485 25ft 74% 25 

Soft** feuS J5f IJ 16 1095 52ft SZft 52ft +ft 

5J51B. 7 IfiSf 2 i3*20ft Jift+i* 

14* 6% ROC Fd IJ0e)6J q 1950 7ft 77% 7* -ft 

2 1ft 11% Rdcnrp -.33 840 20% 19% 20* +ft 

111% 80ft RCARP 1 JO 1.1 X 2145119 108% m t% 
70* 58% w«n 434 7.1 - 1189 60ft 60* 60ft +ft 

SO 34% Raydms J2 J 16 2991 41% 40ft 40 V. -% 

1J% ftxowfs ,J4 j « at X% Xft 31V. +* 

53 40* Raynrinc 1J4 15 17 813 50V. 49V. 49% -u 

34% 15% Rmincn _ „ 118 n Jl* 21ft -V. 

JlSfSEfflL- an ,1-S. SW 5 S 5w 4V * 

59% 44% RayihnA n JO IX 16 3734 54 55% 55ft -ft 

60V.jg* gnyginB JO IX 17 3403 57 % 57 57V. +ft 

31% 70% RdrOg .90 3J do 1323 28?. 28ft M% -% 

27V^1» Bltylnco 1.92 7 4 17 220 26 Xft 25ft _ 

79** 21 Rwtan 1J5 S I 23 SV4 Z4% 34ft 24* _ 

25 ft ? 4 Rccksanpf _ „ 3W 24ft 24V. 24V* -v. 

19% 14ft Red Part _ _ 97 18 1/ft 17* +*. 

57% 18% RedndTr IXSm *7 17 92 23% 22ft 73% +n 

a* 25% Rooboh IB 1944 »% 289. 28ft ■% 


ZQS 7.7 2718579 to* 26% 
2J1.JJ ■_ J41 2SU 25% 


29V1 41% 40 Y. 40V. -% 
07 X% 30ft 31 Va ♦* 
613 50V. 49V. 49% -U 
ITS 22 21* 21ft -V. 

•,SS. 5W 5 S Sv > +* 

3734 « 55V* SSft -ft 


)?% n% FeftVp 33 IJ 8 37B6 17ft 16ft 17% +* 
41U 23% FetSOA* J4[ 4 17 £ Xft X% X% -ft 

g% SWjVC h- - - 43141* «% 40ft + VW 

S" 1 ^% RWW1'-«OIJOB.4 8 473 47% 4(% 46ft + ft 

J9V.19V,. ReiuKn - 2? 373 28* 27% 27* % 

56% 38 «wd 1J60 13 17 714 S4ft 54% S4ft ♦% 

Si . 24* Pejnel prA 1 J6 7X _ 853 25 ft 24ft 25 _ 


45* ]/* Seagate _ tftHSW 26ft 74* 24% -% 
«♦. 30* SeoBren, 46 U 63 541 3 41ft 40ft 41* -ft 
27% 15ft SeoguRE _ 30 401 B 16ft 16ft 16* -VI 
70 45% WAirrl. 31 4022 54% 54ft 54% +M 

65% Sift SxdAJpf ZOO 14 _ 542 56 55% Sft+ft 

65* 38* S6M 32 IJ 2211964 63ft 62ft 62% -* 

9 1% SecCGwl - - 145 l%d1H 1% -W 

3S% 28* SecCGBn - - 280 28ft Sft 28?* -ft 
26% 19% SacCapTr 1J71 SJ CC 847 24V* 23% 239* -M 
toftZSV* ScCapptA 2JS 9-0 - 104 26V* 26 toft - 
24 * 24ftScCmpn) 158 8J _ 237 24*024 24* _ 

25% 21* SecCaPT 1 Ja 6J 35 519 22V. 23* 27ft +V. 

toV.N* ScCPTpfB2J5 Z7 _ 247 Z6V. 2% 25% -ft 
lift 9% Sengwun 57e 44 _ 229 131* 12ft 17-ft -ft 
2H* 13ft SaBMV - 25 1019 18* lift lift t ft 

lfft 1 lft SefgSd 74 6.1 o 392 17ft 12ft 12ft +% 

10ft 9ft MnEVi J8 9X> q *792 9% 9* 9 ft + ft 

20 11* Semonrt - (W 1052 lift 13ft 13ft +% 

75% 48% SwoA - 37 122 73ft 72ft 73% ft 
44% 27% 5*ceCp J6 .9 30 5604 40% »* X% +ft 
4% 1% StcMcr - dd 3420 2ft 2ft 2% +V> 

5ft 31 Swangs .48 IJ 27 3590 33* 31% 32% +U 

»% u Sorvteo 21 1443 m* in |9% «% 

«sw 9ft5hangPl J3* sj 3 mm 13 n% +% 
87ft47W ShmaMed A* 1.1 X 330 73% 73ft 73% -ft 
26 24% SOOWC46D III BJ _ 140 2Sft 25% 25% + ft 

36% 15* ShawCp -. 19 661 2S 23% 24* +1% 
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World Roundup 


Ukrainian Captures 

.Lead in Tour of Italy 


Lakers Improve, 
But Utah Takes 
2-0 Series Lead 


’* cycling Sergei Gontchar of 
Ukraine snatched the pink jersey of 
the overall leader from Alex Zulle 
. of Switzerland following a spill that 
split the group in two during the 
'.third stage of the Giro d’ltalia on 
Tuesday. The stage was won by 
Nicola Minali of Italy 
Gontchar. who trailed Zulle by 
only one second at the start of the 
stage, crossed the finish line 13 
seconds ahead of the Swiss ace. 
jvho was delayed by the fall of four 
-cyclists. 

' Minali, of the Riso Scocti team, 
.completed the 196-kilometer 
(T 2 1.5 -mile) stage from Rapallo to 
Forte dei Marmi in four hoars, 44 
-minutes and 34 seconds. f AP) 


By Mike Wise 

New York Times Service 


SALT LAKE CITY — They stayed 
close, letting Shaqnille O'Neal take out 
all his aggression while the Los Angeles 
Lakers finally proved they belong in the 
Western Conference finals. 

The Utah Jazz, like an undersized, 
savvy heavyweight trying to tire out a 
younger and stronger challenger, 
waited And waited Midway through 
the fourth quarter, the Jazz made their 




Marlins’ Fans File Saits 


baseball Angered by the dis- 
mantling of their championship 
'team, two Florida Marlins season- 
ticket holders filed separate law- 
suits against the club Monday — 
the first day court was open after the 
seven-player trade Friday night 
with the Los Angeles Dodgers that 
■ left Florida's roster with even fewer 


of last year’s players. 

“I feel like I’ve been lit 


“I feel like I’ve been lied to,” said 
Octavio Fernandez, 33. whose suit in 
Dade County Circuit Court accused 
the Marlins of false advertising. 

Henry Handler. 44, an attorney, 
filed a breach -of-con tract lawsuit in 
Palm Beach County Circuit Court. 

Two posidon players remain 
from the starting lineup in Game 7 
of the World Series. Florida 
dumped 12 players from its roster 
to cut the payroll from S53 million 
at the end of 1997 season to $24 
million. (AP) 


Sprewell Strikes Again 


BASKETBALL The National Bas- 
ketball Association says Latrell 
Sprewell plans to sue for damages 
stemming from his suspension for 
-choking the Golden State Warriors’ 
head coach, P. J. Carles imo. 

“We have been informed by at- 
torneys representing Latrell 
Sprewell that they are planning to 
file a lawsuit based upon a c laim 
that Dean Feerick’s arbitration 
award, which upheld a suspension 
of 68 games, somehow violated 
Sprewell 's rights, the antitrust laws 
and the labor laws," Jeffrey 
Mishkin, the NBA's chief legal of- 
ficer. said in a statement. 

“Any such claim would be 
totally absurd,” the statement con- 
cluded. (AP) 


move. And the Lakers reverted back to 
that old. composure-challenged team 
you once knew. 

Karl Malone scored 33 points. John 
Stockton added 22, and Utah took a 2-0 
lead in the conference finals with a 99- 
95 victory over the Lakers. 

The series shifts to Los Angeles for 
Games 3 and 4 beginning Friday, and 
four days may not be enough time to 
repair the Lakers' damage. 

Leading 75-72 with 10 minutes, 15 
seconds remaining. Utah went on an 1 1- 

0 run over the next five minutes. Chris 
Moiris had two baskets inside, and the 
Lakers helped the cause with three 
straight turnovers. 

The Lakers then came back from an 
83-75 deficit, cutting the margin to 90- 
88 with less than 3 minutes left on a 5- 
foot jump hook from O’Neal, but the 
Jazz’s experience down the stretch was 
too much. 

After his team was blown out by 35 
points in Game 1, O’Neal was back to 
his old forceful self again. He dominated 
inside, ending with 3 1 points. Most of 
his field-goal attempts came within 2-3 
feet of the rim, as Jazz players simply 
could not keep him out of the key. 

But they did whaf they had to with the 
game on the line, pushing, shoving and 
putting a forearm mto the 7-foot-l-inch, 
320-pound (2.16-meter, 144-lrilogram) 
center's back as he bulled his way to- 
ward the goal. 

About the same time the Lakers re- 
discovered their ability to disrupt an 
offense, their turbo-octane transition 
game returned, too. 

When they weren't running down the 
floor, they were floating toward the rim. 

Kobe Bryant's breathtaking dunk on 
the left side with 3 minutes left in the 
second quarter — he threw the ball 
down after basically petrifying Bryon 
Russell with a crossover dribble — typ- 
ified Los Angeles’s resurgence. 

For a few moments, Eddie Jones found 
his confidence. The lithe Laker shooting 
guard struggled to get six points in Game 

1 before going strong to the basket in 
Game 2. when he scored 17 points. 



Will Champions Cup 
Bring Back Beauty? 




V’*" 


Juve-Real Match Could Re One for the Books 




By Rob Hughes 

International Herald Tribune 


AMSTERDAM — As the temper- 
ature soars through the retractable roof 
of die remarkable Arena stadium here, is 
it uxi much to hope that Wednesday’s 
European Champions Cap final be- 
tween Real Madrid and Juventus will 
raise the game to a memorable height? 

If there is beauty still in the soccer 
business, these are the teams and this is 
the moment to show it. 

Real Madrid is an inconsistent ream of 
consummate talents. Juventus is the 
most reliable collective force in the 
modem game. And ifReal is to recapture 
the glory of 40 years ago, when the 
European Cup seemed to be its personal 
property, it has to thrill os, has to express 
its attacking skills to the full 
‘ Early this season, Madrid had an ir- 
resistible forward momentum. But it 
lost that to a degree, which means that 
win or lose Wednesday, its German 
coach, Jnpp Heynckes, will be history 
the next day. Too late for him, but 
perhaps in time for themselves, the stars 


of Real Madrid need to perform in Am- 
sterdam, to go for the relative weakness 


lpTii- Fnc.’-IVw 

Shaquille O’Neal of the Lakers shooting over Greg Ostertag of the Jazz. 


But the Jazz never let the Lakers com- 


pletely take control. With 35-5 seconds 
left in the third quarter. Jeff Homacek 
tied the game at 69-69 with a layup 
underneath Elden Campbell. For all their 
effort the Lakers held a one-point lead 


beading into the final quarter. 

Without O'Neal, they would have 


been in far worse shape. 

O’Neal returned from what he called 
his most inept game as a pro. a debacle 
that included seven turnovers and 6-for- 
16 shooting from the field. He had 19 
points by halftime Monday night (his 
Game 1 total), and the Lakers repelled the 
Jazz as best they could to lead 50-49. 

The hyperbole leading up to Game 2 
included O’Neal’s saying he would be- 
gin “flaring his elbows" in response to 
Utah’s physical play. Perhaps to quell 
that thought, the league assigned one of 
its most intolerant referee crews. 

Between them, the officials Steve 
Javie, Terry Durham and BUI Oakes 
called a technical apiece on Malone and 
Greg Foster in the game’s first eight 
minutes and made sure any contact in 
the low post resulted in a personal foul. 


That allowed the Lakers to roam a 
little freer in the lane and helped them 
keep their poise. The Jazz, meanwhile, 
turned into 12 squealing men. 

“If you’re going to use arguing with 
officials as a measure of composure, 
then Utah wouldn’t qualify,” JLakers 
Coach Del Harris said before the game. 
“Probably nobody complains to the of- 
ficials more than they do. Proof of that, 
their coach led the league in technicals, 
and Karl Malone led the league in tech- 
nicals among players.” 

That is true. But the Lakers, too, often 
seem more preoccupied with what they 
can get away with rather than merely 
stealing home-court advantage and send- 
ing the series back to Los Angeles tied. 

According to Harris, the Lakers were 
not only battling the Jazz, but also their 
recent inflated opinions of themselves. 
Many members of the national news 
media, impressed by how Seattle was run 
off the court in five games of the second- 
round series, picked the Lakers to de- 
throne the Jazz in the West. 

“It is hard to keep our balance some- 
times,” Harris said. 


sterdam, to go for the relative weakness 
of Juventus, its defense. 

If that happens, and if Juve responds 
in kind, we really could be turning back 
the clock not merely to when Real’s 
white shirts were the purest form of 
movement on grass, but even to the final 
night of Madrid’s reign — a bewitching 
7-3 victory in the 1960 final in Glasgow 
over Eintracht Frankfurt- 

One of the more intriguing man-to- 
man duels will pit Edgar Davids of 
Juventus against Clarence Seedorf of 
Real for the midfield terrain. They are 
young, gifted and black. They grew up 
together in Amsterdam in the Ajax 
academy and. like so many great names, 
were sold to the lords of the Continent. 

Davids quit Holland's camp claiming 
that racism among his conn toymen was 
keeping him out. Seedorf tried to be the 
appeaser, tried to ease the pains of his 
friend. Seedorf, you see, is a more 
w orldly man. even though he is now 22. 
Davids is three years older. 

When the pair flew the Ajax nest a 
few years ago. Seedorf had a season in 


Genoa with Sampdoria before finding 
his level at Real Madrid, for whom he 


his level at Real Madrid, for whom he 
scored from 45 meters one of the most 
astonishing goals that club has known. 
Davids had a tougher time with AC 
Milan, being labeled a “rotten apple" 
by Billy Costacurta, a defender, and 
feeling isolated and victimized again 
until Marcello Lippi, the Juventus 
coach, gambled $5 J million on being 
able to harness Davids' strengths. 

Some judge, and some mentor, is Si- 


gnor Lippi- Davids swiftly became not 
only an asset but die force — restless 
energy converted to tireless ball-winning 
power — that turned Juve’s season from 
aperiod of uncharacteristic vulnerabOrty 
into the potential champion once more. 
He rejuvenated Juventus, and Juveotos 
salvaged die potential in him. 

The Seedorf-Davids homecoming is 
close to the core of Wednesday's match. 
But they are not, by any means, the major 

players or die most likely match-winners. 
These are clubs so extravagantly funded, 
so steeped in expectation and motivation, 
that there are individuals from around the 
world in key positions. 

For Juventus, and for any team, no 
one has scored more European goals 
than Alessandro Del Piero. He has an 
eye for a chance others never see. He has 
a right foot that can caress a ball through 
balletic arched flight into a tiny gap, and 
an ability to time his shots with a face 
up to 128 kilometers per hour (80 mph)- 
And he can make colleagues play, help 
to make Filippo Inzaghi a hat-trick man 
to confound those of us who thought 
him too lightweight for Juveotos. 

Behind them, cunning in mind and 
sinewy in morion. Zinedine Zidane is a 
Frenchman par excellence, Didier 
Descbamps a workman who holds the 
strategy together, Angelo Di Livio “the 
little soldier' ’ tireless in his r unning At 
the back. Paolo Monrero is a forbidding 
Uruguayan guard, and Angelo Peruzzi 
an acrobatic goalkeeper. 

Real Madrid would be frightened 
were it not for the Latin flair, bordering 
on arrogance, in its ranks. It boasts for- 
wards to spare, but may opt Wednesday 
for Predrag Mijatovic, a Montenegrin 
who can shoot a goal the way a sniper 
might take a life, together with Fernando 
Morientes, a powerful young Spaniard 
preferred to Davor Suker, a Croat. 

Their prompt, Raul Gonzales Blanco, 
arguably the finest creative talent in 
Spain, is a player in search of a great 
night of confirmation. To the left, 
Roberto Carlos is the Brazilian with the 
best left foot in the world, a positive 
spirit who can change a game quicker 
than most men change coats. 6n the 
right Christian Karembeu provides en- 
ergy, at the back, Fernando Hierro is"! 
Montero’s equivalent and Bodo Ilgner, 1 
the goalkeeper, has commanding Ger- 
man order. 

The teams are matched. Juventus 
might pack a wide midfield to block off 
Real’s impetus down the flanks but 
with any luck, ambition will stimulate 
an end-of-season finale that lives long in 
the memory. 


! Aftet : 
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Rob Hughes is on the staff of The 
Times of London. 
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MAILED FROM AMERICA Personals 


Announcements 


Paris Area Furnished 


World Cup Rentals 


Housing Exchange 


Books 

Delivered. 


KEN HEYN. Sfcter marrying June 7 in 
Brooklyn. Please come tame lot the 
ceremony, or cat Love. Dad & Mom 



Call us to order 
any book in 
prat in the US. 
We deliver 
worldwide. 

Visa • MC • Amex 


World Cup Marketplace 


BookBonnd 
(USA) 5162267.6425 

800.959.7323 - Fax: 516367.6407 
Box 2376, Em Hampton, NY 11937 

e-maO: blcbouixl@aoLrom 


W0BU) CUP ITEMS, raps, sorts, pins. 
Whotesafe S ratal EHTHAB, HN 113. F- 
47190 NfCOLE Fax +33 (0)553882176 


BAflEME AS 24 

AU2QUA1 1996 
Pra Hors TVA en darise locale 
(Vaduction dspcriUe sur demande) 
Ftempbce te baremes arteneure 


MANUSCRIPTS WANTED, AD Types 
PuMstof wH/i 75-yaar kadttn. 

■Author's guide to Subsidy Ptafchlng ' 
1-412-338-5248, Fax: 412-288-1796. 


1st, RUE DES HALLES, lor 3 noils, 
very teautiul 3/4 rooms, ft) sq.ni, 3rd 
tax. elevator. FF10.000 * FF750. Tel 
«33 (0)1 44 70 96 27 


Colleges & Universities 


SUMMER & WORLD CUP RENTALS: 
Studios. 1-2*3 bedrooms, ueeirtranth. 
From S80QM Tetter +33 (0)145554456 


WORLD CUP - Moulin de la Galefle. 
exceptional 2 rooms, terrace, greenery, 
view. mi. paring, rad service Rerstog 
bom is June to iStti July. Detafc Tst 
+33 (0)1 4258 4545 or (0)6 1216 3018. 
FF75.KO. Posstrffly during same period 
to rent estate in Deauville. Normandy. 


EXCHANGE MUNICH I bedroom lur- 
nished apartment, marble bathroom tor 
same h New York or LA tram 1 July, for 
6 morths/l yes. Tet +31 75 642 7379. 


THE INTERMARKET: 

Continues 
on Page 12 


FRANCE (zone C) en FFrt - TVA 20.6% 
GO: 3.62 FOOT 2,18 

SOT: 5 JO SCSP 5.14 


Friendships 


INTERNET SERVICES 


THE WORLD VOlfR MARKET 


Put your company on the Internet 
Web sites as low as 


hmnHidil 


www.urlalley.com 
Mastatf nr trie USA 
■ftt -703-3CWJ300 Fbjc +70»tM»| 

Email- lnfbQurial1ey.com 


DISTINGUISHED and HIERHATONAL 
Entrepreneur, trigone. 68, rtvorced Mh 
axcefiant presentation, smart, cultured 
and sfocere. based in French Riviera 
would bdriend Mrs FUgtrE: Graceful Bid 
pretty, curvacious nymph under 45. RL 
single and competent & ettor prMeged 
Re d harmony. oeteMy and dscwmy. 
WrSe canrtly l^er t»#i puJiras to: B« 
601, ttematnnai Herald Trtjum. 92521 
Neufly Cedes. France 


UK (zone B) end- TVA 175% (fail 5%) 
GO: 05860 FOtT 03476 


ALLE11AGNE {rone I) DM/t - TVA 16% 
MNI: 

GO- 091 SCSP: 129 

HAXL- 

GO 1.02 SCSP 139 


SUMNER SCHOOL N HOLLAND? 
July 27. 1996 ■ August 21. 1998 

• Enopaan Business i PoBes: 3 crer&s 

• Diflch or German Language: 4 credte 
U5S 1500 - tuUon. room, board, boote!) 

Ma astricht Sc hool 

Tel: +31* 133^8^2^351 8330 
E-mat eckensfimsninl 
sumnwsdwol homepage 
taotfwww jnsm.ru 



Escorts & Guides 


hterncfiond 

ESCORTS- 

V WORLDWIDE 


BELGRAVIA 


AMBASSADORS OF LONDON 

The hto.1 Escwi Service 
0171 976 6700 (24 hrs) 


*** BERLIN “ WELCOHE*** 
ESCORT 8 GUIDE SERVICE 
TO 0172 740 13 96 


World's top International beauties 


BELGIQUE en FBfl - TVA 21% 

GO: 21.16 FDD: 9,53 
SC97: 32.40 SCSP 30.41 


ORCHIDS 


NY USA Hdqtrs: 1-212-765-7896 
OmCEWiNn-ESCORTS-COM 


HBDPS HGH SOOErriflENNA-PAfilS 
RMERATimi'GeiF-MUMCH 
intemteonal Escort & Travel Selves 
Vienna ++43W535 4i 04 af craSt ranis 


BLACK BEAUTY ESCORT SERVICE 
txdushw Elegant Educated & FrienHy 
London 8 Hedftm 01819062261 Cads 


'‘■'FLORENCE 

SELECTIVE ESCORT SERVICE 
LONDON only 0171 262 2886 AS ante 


VERY CHARISMATIC, classy. muNtn- 
guaf. bachelor, fall mature mridfafe 
experience, seme at humour, good 
looks, 175 cm, residing comfortably in 
Monaco, seeks very attractive, shapely, 
«l bed. Bated lady. 3545. to store 
epicurean summer vacation including 
Medbenanean cruise - Perhaps more 
Sendantwrtic summary and petures to 
IHT. Bn 589. 02521 Neily Cdx. France 


H0UANDE (zone2) NLG1 - TVA 17.5% 
GO. 1.249 FOD. 0.791 

SOT: L915 5CSP 1.864 


LONDON ■ EUROPE 


LUXEMBOURG en LUFrt - TVA 15% 
GO: 18,17 


ESPAGNE (zone A) en PTASWVA 16% 
GO- 8224 

SOT: 103,10 SCSP: 107.59 


' Usage regtanene 


LASALLE UNIVERSITY 

Off-Campus Degrees 
Bachekw ’ Mastes * Doctorate 

Crso# for MM i Lis Expensive 
1-50+624-2978 
620 Lotus Dt. Norm 
tbndevHe. LA 70471 USA 
W5WAVWWtiBtance.edu 
LASALLE Education Corporator 


THE FINEST A 7NE MOST SINCERE 
18 - 3S* 1NIBWAT10MAL 
BEAUTm A ELEGANT 
SECRETARIES, AIR HOSTESSES l 
MODELS + AVALABLE AS 
YOUR COMPANION 24 HOURS 
Escort Agency Crate Cads Welcome 


VENUS IN FURS 

24HR WORLDWIDE ESCORT SERVICE 


European JET SET ' VENNA * PARIS 
MUNfCH-a/RICH-COTE D'AZUR 


MUMCH'ZURICH'COTE D'AZUR 
HAW0VER ' Beta & Travel Service 
Vienna *43-1-315 40 44 Crwfi Cams 


LONDON 0171 382 7000 

Ail cards. Advance bootangs welcome 


TEL: LONDON 4+ 44 


AUTOMOBILES 


Alfrod EsatiQr StrWf 10 
CH-0027 Zurich 
Fax 01/202 76 30 
T«L: 01/202 78 10 
new TAX-FREE used 
ALL LEADING MAKES 
Same any ragMrBtton posaUo. 
renewable up to 5 yean. 

We also register can with 
(aapfred) foreign (lax-fme) plates 


TRASCO Spodal Armored Vehicles 


Special armored rehide based orr 
m S 800 L new ebsttan ttet h» ' 


w S 600 1, new cteUan ttt*. leans tfatt 
m WT-ffjpFfcdferei FOB DM 55000a- 


r ^. f >: 7 l 


SEE AMERICAN QUILTS! Oull Expo's 
10 th anrtvarsary. May 28-31. Congress 
Innsbruck. Extras, classes, lectures, 
special events. Shop for quits, fabrics, 
books, supplies from the world's best 
vendors. Cell our onsite tel. 
0043-512-5936-400, tl tabu*. 


Real Estate 
for Rent 


0171 589 5237 



INDIAN ‘ ASIAN * ORIENTAL Escort 
Service. BeautRul. Iriendty & discreet 
Cro* Cants LONDON 07010 709814 


MMH ft EXOTIC Beauties. Sqftsfca- 
S Staring OHertw a Dtscrea 24ta 
Beat Service Tet 0370 464718 


Switzerland 


ATLANTIf 

/l .World* Ide Service. V-4 


FIRST CALL 

fadtf Escort Bureau 
Avatebte 24hrs 

London & Games +44 (0)171 821 9441 


LENA'S • LONDON ESCORT SERVICE 
finest Ladles for Discern™ Gentleman 
Tet 0171 584 2230 credit cards 


-JAPANESE Exon Santo 

Ltatan - Haahrow Tet 0956 572 543 

an aedt carts 


Auto Rentals 



VIENNA, AUSTRIA. Tel: 713 - 3374. 
Are you sad or worried? Lonely or de- 

presssti? Are you daspalmg or suicidal? 
it helps to talk about n. Phone: 
BEFHBGERS ki total corHenca. Mon- 
Fri. 930 am - 1 pm and every day 6:30 
pm -10pm. 


GENEVA, LUXURY FURNISHED apart- 
ments. From studros to 4 baboons Tet 
+41 22 735 6320 Fax +41 22 736 2671 


A Prwfaged Fa# arty our 
Ftaflum Mentorship 


Your Dreams are Our Realty 


L'AGENOE 

The finest rtenutana! escort service 
Dtserew assured. Car* Welcome. 
0171 495 6661 LONDON 


CHELSEA ESCORT SERVICE 

51'Beeuchanp Plan. London SW1 
TO 0171-584 6513 


{^MONAWATHROW Strang 
Blonde. MuffinguaL Beta 
Sewe Ta: 0956 247828 


Paris Area Furnished 


FffiJiS k»? - Haring problems? 505 


RENT AUTO DERGi FRANCE: Wedend 
FF500 - 7 days: FF1500. Tel Paris 
.+33 (0)1 4368 5555. Fax ( 0)1 4353 9529 


HELP ofeis-Sne in Entoh. Rom 3PU to 
11«L Tet PW *33(0)1 47 23 90 80 


Legal Services 


Auto Shipping 


"SAVE ON CAR SHIPPING. AKESC0, 
'Kribbestr 2, Antwerp Belgium. To/From 
US, Africa. Regriar Roflo sa*na Free 
-hotel Tet 32M31-4239 Fax 232-6353 


25 YRS OCEANWIDE MOTORS 

wotafaie supply of tax-tree cars AUDI 
Mercedes. BMW, Porsche. CaS Germany 
*49-211-4493830. (2*49-21144 938322 


WANT ID GO AMM3R LIVE M USA? 
You need legal «Mce? Wrle to PMppe 
Darishwvas (Duera si French and &v 
gfch kngutaes), Aflreiwy a far. 438 E 
Shaw. Box 307. Resno. CA 93710 USA 
Fax. 209-22M276. Tel. M949&-3307 
E-mat diefctiauveOaolcom 



We taw an Btdisve Hand ftked 

PtaMto Book avatebie to ww by 

- aHxrismert WortWJe oDertng 
toe inmate Escort Service for 
Gttd Traveflere and Jet Set 


GENEVA PRETTY WOMAN 
Cal 022 / 346 00 89 Esoot Adewy 
■LAUSANffi-MONTREUX-BASS 

■ZURICH - CREDIT CARDS 


^WON INTERNATIONAL 
ESCGflT & TRAVEL SERVICE 
0171 286 1732 




PARIS 

MrviceWeisiMscortsxom 
*3120-5789-221 I +716-54ZS-124 


LONDON: 07 074 074 770 
WT:+44 (0) 7000 77 04 11 


For EBS JJh ++39 033S417734 CO* 



MADRID GLAMOUR ™ 

CLASS Escort Sendee EnriBL 
«tafe mdrigta. Teh 34 - 1-373 S 38 


WORID*TOESTBE , BARCaONA THE 

ESCORT SERVICE 
CARCb Tet +3*-913ri63£86 


Ideal accwmodfflon: atodfetf bedrooms 


Quaky and senree assued 
READY TO MOVE M 
Tel +33(0)1 43129800- Fax { 0 ) 1 43129606 


WLAN ‘ROUE ’TOP ESCORT 

Tmel Pans RMerg ZuOdi Germany UAE 


AMQUE ft AMY at Mayfair Two sophb- 
Scried fates. Escort service Tet. 0171 
4994720 cr 0958 694013 Crerit carts 


S^^Venatbibfontl* 
Service daSy 24 hrs 

Fraridta Tel *49^0}i7l - 62 44 5E 


SWTTZEHLAND-GERftSANY 

BELGIUM-LUXBfflOURG-UK 



NtCOLE YOUNG MODEL. Very pretty 
Private Escort &S. 
Tat 0410 789 253 


Autos Tax Free 


ATK WORLDWIDE TAX FREE CARS. 
Export nan and used LH) / RHO cars. 
Terotoddei 40. 2930 Brasschaal. Bel- 
gium Phone- +32.3.845 50 02. Fax 
+32 3 645 71.09 Since 1959. E-maN: 
atUKfoium9sl(yneu» 


FRED OPSTT RACHG WORLDWIDE 
NEW US models FresBropeanShipping 
BUW323Cabrio redWadi teather aloys 
heated sees cruise cassette $36,975 
Fax lor prices on ottia U.S models: 
Pttrel -201-3271111 Fal -201 -32 78222 
Check our website' www.opert.com 


DIVORCE 1-OAT CERTIFIED 
(a or Fax (909) S22-3515. Wrife '16787 
Beach EM. 4137. Htrtnrion Beaii CA 
SS48 USA e+naft tfiwrc^sjxyTWCMTi 


AGENCE CHAMPS ELYSEES 

Specks 

Furrishad rartmens. 3 months or more 
re unhirtshed. leariertlal areas. 


+431-20-427 28 27 

and+GenevaBaseFBama- 

Fraritfurt-rifesbatter+Cotogneflonn- 

DanehtorfManeivNariN^Seifn- 


PARIS 


Ugh Esoot Sena ++4T 7S 637 7B84 


BEAUTIFUL BRUNETTE. Stunning 
Figure. Charming Prfeate Escort Senrira. 
Luuy SW1 Ra6oHLonttorr0956 139996 


F , H A N K F U R T ' 
Escort & Travel Sorts 
Ptease cal 06S - 597 4338 


BruasateAntwerp t LiBBfflbourg 
- TRAVEL SERVICE fflOTUMDE” 


DIVORCE IN 1 DAY. No travel Write 
Box 377. Subtly. UA 01776 ISA TO 
978/4438367, Fax: 978/4430183 


Tel: 433 (0)1 42 25 32 25 

Far +33 (HI 45 63 37 09 


COSMOS Escort 


: {0)171-ff 

rtAgancy- 


Cradh Canto 


EUROCONTACT INTI 

PARIS'AmWERP^ENEVA'ZUniCH 
RIV1ERA*8RU$SEL310NDON*V!ENNA 
WLAWROMPal G5V4ANY a PRAGUE 
COPENHAGEN'ATHBttOS ANGELES 
Escort Service Vlenre ^43-1-212 0431 


BSUN - FBST CLASS 1 
Escort Servca lor exciting hours 
Phone' ++&4QM72 4444 860 


•ZUFUCH' 

CAR01JNE Escort Swce 
Tei 079 i 403 30 81 


■BERUN - FRANNR1RT - ZWBCH* 
~CA«SUA ESCORT AGENCY" 

TO 0041-848 80 70 77 - Credl Carts 


NATASCHA 
aeon Scivw 
Tet 079/438 06 65 


l}pj to £> IJSjO 
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Are These Yankees a Dream Team? 
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By Buster Oiney 

AVtt' York Tmn Service 

NEW YORK — Managing ihe New 
Yodc Yankees to a championship in 
1996 was special to Joe Tone, but he 
says he feds he is pan of something 
extraordinary this season. The Bronx's 
baseball team is challenging historical 
standards for excellence. 

In pitching a perfect game against 
Minnesota on Sunday. David Wells 
provided the broadest and most colorful 
stroke. But the Yankees had already 
sketched the bold and meticulous lines 
of what could become a masterpiece, 
with a stifling defense, an offense that is 
parienr and relentless, and surprisingly 
good pitching. 

The Yankees have 28 victories and 9 
losses, tied for the second-best start in 
their storied history; the Yankees of 
1928 opened the season 30-7. The 1927 
Yankees, considered to be one of the 
greatest teams ever, set the club record 
for victories with 1 10, against 44 Josses. 
At their current pace, the 1998 Yankees 
would win 1 22 games. 

Regular-season dominance does not 
necessarily translate into championships. 
The Cleveland Indians went 111-43 in 
1954 bur were swepr in the World Series 
by the New York Giants. The Boston Red 
Sox went 51-21 to open the 1978 season 
and did not even make the playoffs. 

Because of baseball’s grinding 162- 
game season, even the best teams will 
fall into three- or four-game slumps. But 
the Yankees, loaded with single-minded 


veterans, win with machine- like con- 
sistency. Since opening the season with 
three losses, they have dropped back-to- 
back games only once. From April 7 to 
May 8, the Yankees lost two games. 

The Yankees lead the American 
League East by three and a half games 
and could quickly distance themselves 
from second-place Boston — they play 
the Red Sox seven times in the next two 
weeks. Shockingly, the Yankees could 
practically bury Baltimore in the stand- 
ing this week: The aging Orioles, 13 
games behind the Yankees in the loss 
column after Sunday’s action, will play 
three games at Yankee Stadium begin- 
ning Tuesday night. 

Cfcacon Jones. Baltimore’s advance 
scout, tracked the Yankees for four 
games last week in preparation for this 
series and came away believing they are 
the best regular-season team in baseball 
since Cincinnati’s Big Red Machine in 
the 1970s. a club that featured the likes 
of Johnny Bench, Joe Morgan. Pete 
Rose and Tony Perez. The Yankees’ 
depth. Jones says, distinguishes them. 

"From the mp of the lineup 10 the 
bottom, they get great at-bais, Jones 
said, punctuating his sentences with 
jabs of his thick hands. "They caich 
everything. They 've got a great bullpen, 
and their suiting pitching is good. 1 

Jones offered his assessment an hour 
before Ramiro Mendoza shut down the 
Twins on Saturday, the day before 
Wells’s perfect game, and after he had 
seen Hidebi Irabu, the Yankees’ Jap- 
anese pitcher, whose emergence may be 


the most surprising aspect of the team. 

Irabu, 29, was a monumental disaster 
after his ballyhooed arrival last season, 
out of shape and temperamental and the 
object of deafening jeers at Yankee Sta- 
dium. Shaken by his experience, Irabu 
was determined to change in the oft 
season. And with the guidance of Mel 
Sioiilcmyre, the pitching coach, Irabu 
has become, in the minds of several 
opposing managers, one of the league’s 
most dominant pitchers. 

Irabu (2-0) is throwing an overpower- 
ing fastball and maintaining bis com- 
posure, and has a 1.11 earned run av- 
erage. He has not allowed more than one 
ran in any of his five starts. 

David Cone's recovery from 

shoulder surgery has been problematic, 
and he jokingly refers to himself as the 
weak link in the rotation, yet he has woo 
five of six decisions. We’lls, in spite of 
his run-ins with Torre over his physical 
condition, is also 5-1 . Mendoza has noi 
walked a hitter in his last 1 8 innings. 

An Howe, manager of the Oakland 
Athletics, says the Yankees' best off- 
season improvement was adding the de- 
fense of Chuck Knoblauch at second base 
and Scon Brosius at third. "They help 
their pitching so much," Howe said. 

Many scouts and coaches say Brosius 
may be the best at charging and bare- 
handing slow grounders since Brooks 
Robinson played for the Orioles. 

And Derek Jeter, the shortstop, may 
be * ‘the most underrated defensive play- 
er in baseball.’ ’ the Kansas City Royals' 
manager. Tony Muser. said. 
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, Allr-.r, If HIT [>-1. _ “ 

Ken Griffey Jr. being congratulated by Alex Rodriguez after his 16th home run. tying the two for the A L lead. ■ • , 

Griffey’s 16th Helps Rough Up Clemens ; 


After Perfect Game, Wells Gets Star Treatment 


Taiwan .Airline Fret 
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The Assccu/ied Preii 

NEW YORK — Pitching a perfect 
game is a nerve-racking experience. But 
take it from David Wells, it’s nothing 
compared with appearing on David Let- 
tennan’s television talk show. 

Wells did the celebrity thing on Mon- 
day night after retiring all 27 Minnesota 
Twins batters on Sunday. "I was more 
nervous today,’ ’ Wells said Monday. 

The pitcher made it through un- 
scathed, trading a few barbs with Let- 
terroan, who seemed genuinely im- 
pressed by his accomplishment. 

“He went through the Minnesota 
Twins the way Clinton goes through 
interns, " Letterman said in his opener. 

Then he. noted Yankee Stadium’s 
structural problems, saying: "Usually, 


Scoreboard 

St LMis 
Cincinnati 
PWshurgtr 

Major League Standings 1 

— San Diego 

UBKU UMOt Son Frauds® 

EASTMVHJON Lw Angeles 

W - L Pet GB Cotorodo 

New York 28 9 JST — Arizona 


a perfect game at Yankee Stadium is 
when nobody gets hit by a chunk of 
concrete.*’ 

That was followed by a shot at Wells 's 
taste for refreshment: "He celebrated by 
retiring 27 Heinekens in a row." 

In fact. Wells had a postgame pizza 
and some celebratory champagne. The 
pizza was apparently great. The bubbly 
was not. "That killed me,” he said. "I 
hate that stuff.” 

Letterman asked Wells about the con- 
gratulatory phone call he received from 
the Yankees' owner, George Steinbren- 
ner. Wells dropped his voice to a deep 
Steinbrennian bass and boomed: 
"Good job, Dave!” 

Later, Letterman referred to Stein- 
brenner as a "nosebleed" and talked 


about the team’s proposed move from 
Yankee Stadium. Wells would not be 
drawn into that debate except to say. ‘ ‘If 
they move it, they’d better build an 
exact replica.” 

Wells was scheduled to receive the 
key to New York City from mayor Rudy 
Giuliani in a City Hall ceremony today. 
“I told him that’s not a good idea,” 
Wells said of his conversation with the 
mayor. * ‘There are doors I need to open 
out there.” 

Wells said the perfect game was no 
guarantee of what might come next. 

‘ Tm flattered, but there will be a day 
when I’ll get my butt kicked,” he said. 
“And they’ll say, ‘How’d he do that?’ 

‘ ‘But it's in the book. They can’t take 
it away from me.” 


The iUm nstej Pres< 

Ken Griffey Jr. hit his 16th home run 
to tie his teammate Alex Rodriguez for 
the American League lead and the 
Seattle Mariners scored the most runs 
off Roger Clemens in seven years, beat- 
ing the Toronto Blue Jays, 9-4. 

Clemens (4-5) allowed nine earned 
runs and 10 hits in five innings on 
Monday night in Toronto. It was only 
the third time in his career that the four- 
time Cy Young Award winner has given 
up nine earned runs in a game. The lasr 
time came seven years ago to the day 
against Texas. 

Athletics 14, white sox 0 In Chicago, 
Mike Blowers hit for die cycle, Scott 
Spiezio hit a grand slam and Jimmy 
Haynes (3- 1 ) pitched a six-hitter for his 
first career complete game . 

Blowers, 4-for-5 with four runs bat- 
ted in, became the first Oakland player 
to hit for the cycle since Tony Phillips at 
Baltimore on May 16, 1986. Blowers 
homered off Mike Sirotka (5-4) leading 
off the second, flied out in the third, bit 


a two-run double in the fifth, singled in 
the seventh and tripled in the eighth. 

T i gor s it, Angola 2 In Detroit, Brian 
Hunter had four hits, scored three runs 
and threw out two successive runners at 

Bases all Roundup 

the plate from center field as the Tigers 
routed .Anaheim. 

Dovii Roys 6, orioles 3 Tampa Bay 
became the second expansion team in 
baseball history to sweep a four-game 
series on the road as Dave Martinez 
drove in two runs in a victory over 
Baltimore, which lost its fifth straight 
game. 

Randy Winn had three hits for the 
Devil Rays, who trailed for only a half- 
inning throughout the entire series and 
outscored Baltimore, 22-9. The other 
first-year team to sweep a four-game 
series away from home was the 1993 
Colorado Rockies, who did it against the 
Los Angeles Dodgers. 

In the National League: 


Marlins 7, Cardinals 3 Mike Piazza hit 
a two-run triple as Florida overcame 
Mark McGwire’s 1 7th homer lo beat the 
Cardinals in St. Louis. McGu ire pulled 
St. Louis to 5- 1 with a shot in the fourth 
inning off Jesus Sanchez i3-l ). 

Rockies 8, Brewers 5 Vinnv Castilla 
hit a two-run homer, tying McGwire for 
the major-league lead with 17. as the 
Rockies beat the Brewers in Denver. 

The starters. Jeff Juden of Milwaukee 
and Pedro Astacio of Colorado, were 
ejected in the fifth inning after Juden hit 
Astacio in the back with a pitch and'. 
Astaciodrew his bat back in a threatening 
gesture toward Juden. Both benches 
emptied, but there was no fighting. 

Braves 4, Astras 0 In Houston, Tom. 
Glavine (6-2) combined with two re- 
lievers on a seven-hitter and Atlanta got 
its fifth shatout, tying Pittsburgh for the 
National League lead. 

Diamondbacks 9, Pirates 2 Devon. 
White and Man Williams homered and 
Willie Blair got his first victory of the. 
season as host Arizona beat Pittsburgh- ; 


BASEBALL 


Major League Standings 
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0 

333 

9 


. ■ • !< !-* 


M iti.nfN m rht Gulf 
- • .... 


Minnesota 

18 

24 

,429 

5 

Chfcnpo 

17 

24 

A15 

5Vj 

Detroit 

15 

24 

.385 

eh 

Kansas Ofy 

16 

26 

281 

7 


WEST DIVtMON 



Texas 

26 

14 

.619 

— - 

Anaheim 

21 

21 

SOD 

5 

Seattle 

21 

22 

A 88 

5V, 

Oakland 

19 

23 

.452 

7 


wnoMiimw 

EASTOnWOH 



W 

L 

PcL 

Atlanta 

32 

13 

ail 

New York 

20 

19 

.513 

PttUaddpMa - 

20 

21 

.488 

Montreal 

15 

27 

3S7 

Florida 

'15 

30 

333 

CWmALDMMON 


Houston 

27 

16 

406 

Chicago 

MJftraufcee 

2S 

22 

18 

20 

-531 

524 


AMERICAN LEAGUE 

Sank (M0 320 000-9 12 0 

Toronto 012 IN 000-4 7 1 

Gouda Spoftoric (3), Timlin (7). Ayala (9) 
and Manana; Clemens, Carpenter (6) and 
Fletcher. W-Spo*Bfe34L L-CtanenB.4-5. 
HRs— Seattle, Griffey Jr. 06). Taranto, 
G rebeck Ql. 

Oakland 012 822 520-14 17 0 

Chicago 000 ON 000-8 & 1 

Haynes and Modariao* Sirotka Baldwin 
IS}, Castor (g) and OBrien. W-Hoyfles, 3-1. 
L— Sirotka S-4. HRs— Oakland. Blowers (2). 
Sptazfc) (a Modortano (1>‘ 

Anaheim 818 IN 008-2 8 • 

Detroit . 130 348 Oto-4] 19 1 

Watson. DeLudo (4, Codartf (S) and 
YMbeds MoehJec Duran B), Bodmer (9) 
and J. OOver. W— Moehlec 4-1 L— Watson 
14. HRs— Anahdm. DvJtdQra (61. Detroit 
Easley (9), D. Cruz (1). Tampa Bay 
107 300 010-6 10 1 
Baffimon 000 tOO 100-3 6 0 

Saunders. A. Lopez (5), R. Hernandez (9) 
and Fla berry; Drobek. Rhodes IS). Munoz 
IB), Orosco ® and Webster. W-A. Lopez, 1- 
1. L— Drobek 3-5. Sv— ft, Hemomte (7). 


Houston ON 000 000-0 7 1 

Glavine. Cottier TO. Ugtenberg (9) and J. 
Lopes Hampton, Scortan (8), HUfcnwski (81. 
B. Wagner O) and Ausmre. W— Glovtnad-l 
L— Hampton, 6-2. 

Ptttsbwigh Ml 001 600-2 8 1 

Arizona 401 008 22Z-9 15 1 

Ueber, Tabaka (7), M. Wlfldns IS and 
KemUfc Btofc R. Springer (8), Olson (9) and 
Stinnett W-Bktio 1-7. L-Ueber, 1-6. 
HRs— Arizona, 0. White CM. MLWBflar* (ffl. 
MfemwtM 208 380 000-5 7 2 

■ Cotorada 013 120 10X-B 11 1 

Judea Patrick (5) and Hughes Astocto, 
DeJeon (6), McElroy (0, Dip do (9) and J. 
Reed. W-Astada 4-5. L-Joden, 5-2. 
Sv-DIpoto TO. HRs— Cotaoda, C Goodwin 
O), Cosflfa (17). 

Japanese leagues 
awnuu. n* w w 



W 

L 

T 

Pet 

.GB 

Hiroshima 

Z1 

14 

0 

M0 

— 

Chuntchi 

20 

15 

0 

571 

1 

Yomiurl 

20 

14 

0 

554 

1M 

Yokohama 

15 

14 

0 

484 

4 


CENTRAL LEAGUE 
Yokohama & Yakmt 3 
Ycmiuri 9, HansMit 5 
Ownldtl lL Hiroshima 1 

PACIFIC LEAGUE 

Orix 4. Latte 3 
Nippon Ham 14, Setbu 3 
Kintetsu 8, Dolel 7 


BASKETBALL 


NBA Playoffs 

ULSItW eoHFUtHKX FINAL 
IHT-OF-7 

MONDAY RESULT 

LA. Liters 29 Z1 21 24-95 

Utah 24 25 21 20— 99 

LcteffeOHaal 14-21 3-831, Jones 5-10 8-9 
)9i Ik Motor* 12-139-1531 Stockton 9023- 
522. Reboowts— IjOkersSOIBIounMO). Utah 
45 (RusseB, Motone 7). Assists— Lakers 20 
(Fax 7), Utah 21 (Stockton*), 

Lten lead scries 2-6. 


CHICKET 


tuanr v*. south apmca 
on e-bay hatch 

TUESDAY M CANTERBURY, BNOLAND 

South Afttaz: 290 farsevea in SO overs 
Kent: 192 all out in 444 overs 
Soulh Africa won by 98 rotts. 
suuuaunvs.uwzuLAW 
THUKUAV MATCH, HCONB BAY 
TUESDAY flt COLOMBO, 8W LANKA 
New Zealand: 274 and 77 tor 2 
Sri Lanka Board President's XI: 304. 


BartoL Italy. Asks at 9 s 1 Mariano PiccaL 
ttedy, Bresdakrt at 12 s. 4. Marco Veto Italy. 
Mercotone Una, &L; X Ales ZuBe, Switzer- 
land, Festtna si; 6. Juan Carlos DominDuez. 
Spain. VttaBcEo 16 sj 7. Jose Gutierrez, Spain, 
Ketone 17 sj & Rkcanto FaroonL Italy, Mer- 
cstone Una 18 sj. 9. Oskar Camenzind, 
Switzerland, Mapel 20 s 10. Pavel Tonkav, 
Russia, Mapel22& 


SOCCER 


CYCLING 


Giro p’Italia 

Loading piadngs in ddid staga. T9S4d- 
tomatarfll U odtoL from Raputo to Pane 
DatHamLRahr- 

1. Nlada MinaL R.Riso Scoffl 4 X44 m34 s. 

2. Masriroo Strazzer. ft. Cantina Tail* &± 
a Fmnaxco Arnzzi Res Mary, s.», 

4. Alessandro PetacchL tt^ Scrip na si. 

5. SMa MarKndto, Itw PoW. sX 

6. Glancaria Rafanondl It, Bresdakrt. si 

7. Federico Cnlonna It, Asks, s.1. 

8. G. Magnosson 5we, Amors 4 Vito At 

9. Jeroen BUllevens, Neth, TVM, si. 

10. Zbigniew Sprodv Poland, Mope*, si. 

overall: 1. Sergei Gontetm Ukraine. 
Cantina ToHo 12 lu 41 ol, 32 sj 2. Mkhelo 


Otymptates Piraeus A Verio 2 
OFI IrokUon 1, KoJamata 0 
Panathtnalkos 7, Panffia tos Phgas 0 
AEK Athens 2. Xardhio 
lonlkas Piraeus Z Pantomos Athens 2 
AthtoaDuva PAOK Thessaloniki S 
Irakli Thessaloniki 4 ApoBan Athens 2 
Ethrdkas Ptraeus 1, ProodeflM Piraeus 0 
Kavaia 4. Pannhaiki Patras 0 
FINAL standmos: Otymptokos Pir- 
aeus 88 points; PamrititneAuH 85; AEK 
ARtens 74.- PAOK ScrtanSto 7ft- loaOcas Pir- 
aeus SOS Irnkfls TbessatoaBd 51; OFI Iraktlan 
Ok XontW *5; Verio <k Panrfiakm Pirgos 3& 
ApoOon Alhens 34- Pamonlas Athens 36; 
Kuwda 35) Proodefltki Ptraeus 3* Ethrfkos 
Piraeus 33; PunahaK 32; Katamata 29 
Athkiaftos 27- 

FtutHDLV rnnauunoNAL 

South Korea a iomaica 0 


TENNIS 


WORLD -RAM GUF 

TUESDAY M DUSSELDORF. GERMANY 
BLUEOROIIP 

SPAM 1 FRANCE 1 

Cartas Maya, Sp. del. Cedric Ptollne, Fr. 6- 
1, 6-1; Fabrice Santoro. Fr, del. Sergr 
Braguera Sp, 6-Z 1-6, 64k Thomas Carbon- 
eJVFrondsco Ralfl. Sp, dsfAibrice Sorv 
tonVDfivier Defaltre, Fr,d-A 6-Z 

QERMANY 3. SLOVAKIA 1 
Tommy Hoes. Ger. def. Domlnlk Hrbaty, 
Slovakia 7-6 17-4), 7-6 (7-3); Karol Kuoero, 
Slovakia def. N kolas Kiefer. Ger. 4-4. 4-2. 
Boris Be&crfDmU Prinaeft Ger. def. Karol 
KoceiWDonw& Hrbaiy, Slav. 6-4 4-A 6-4. 


baskituall 

NATIONAL BASKETBALL ASSOCIATION • 
NBA-Named Ed T. Rush director at of-- 
ddcrirng, effective July 1 . 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 
dNCMNATi-Slgned FB Marcus Parker to • 
2 -year contract. 

Seattle— Named Pat Mondock director of ' 
college scouting. 

HOCKEY • ‘ 

NATIONAL HOCKEY LEAGUE 
N.Y. ISLARDEBS— Signed Mike MU bury, ■ 
head coach and general manager, to 5-year ' 
contract Named John Sanders senior vice ' 
president-general counsel Gard Clark assist- ' 
ant general manager- ptorbr personnel Mike ' 
Santos manager of ptayeraintnicB and Ouren 
Anderson vice president of hockey operetta ns ' 


j TRANSITION | 

. - 

n PUD T1PI/CTC 

■AJnajux 

AMERICAN LEAGUE 

BALTUMWE— Pat RHP Mike Mussina on 
15-day disabled Tst retroadhe to May 15. 
Adlwrted LHP Doug Johns from 15-day dis- 
abled ist- 

NATIONAL LEAGUE 

Montreal— Optioned RHP Mike Johnson 
to Harrisburg, EL. 

ST. LOUIS— Put LHP Donovan Osborne on 
15-day disabled 1st, retroactive to Mar B - 
RecaUed RHP Rich Croushore from Mem- 
phis. PCL. 

VJQRL0 Cllr TlCKtTs 

■nil ik 

1 ALL MATCHES 
i TOP $ PAID 
FRANCE 

+33(0)6 14 93 36 06; 

! 0 +33 (0)6 14 93 36 03 
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Life Among the Swells 


When Journalism Takes a Back Seat to Business 


finishing my coffee? As it 
most on all splendid unmined 
places, Big Bad Money had 
landed on Nantucket- 

I might have sold de- 
spite knowing it would be 
indecent to make a profit 
of $899,860.01 on an invest- 
ment of $139.99. But then, 
aren’t there things more pre- 
cious than wealth? 

It was immediately clear 
that a Nantucket house would 
soon become a priceless spir- 
itual asset. With all that 
money and all that chic pour- 
ing in on the island, it would 
be the perfect place to hunker 
down whenever arrogance 
began to warp my character. 


I am there at this very mo- 
ment All around me, $139.99 
houses are being gutted, re- 




By Russell Baker 

N EW YORK — Whenev- 
er 1 need to feel humble I 
get the car out and head for 
Nantucket. I keep a house 
there. Some people keep a 
child or two in college, poor 
devils. Instead, I keep a house 
in Nantucket 
It’s a lot cheaper. For one 
thing, a house doesn’t insist 
on being flown home 12 times 
a year, to France every sum- 
mer and to India for occa- 
sional mystic regeneration. 
So I keep this house, which I 
bought for $39.99. 

Ail right, $139.99. 

That was several years ago. 
Nantucket was still undis- 
covered by Town & Country, 
Wall Street and Texans with 
private jets big enough to 


went to Nantucket in those 
days. It was world-famous for 
being a place nobody went to. 
That’s why I went. 

The lure of not having to 
compete with Steven Spiel- 
berg and Henry Kissinger for 
a restaurant table was irres- 
istible. “And the beauty 
part," said the teal estate 
agent, “is, you’ll never have 
to stand around at sundown 
holding a wine spritzer and 
chatting up Barbra Streisand 
and Robert McNamara.” 

With houses selling for 
$139 and down, it was a Para- 
dise for nobodies. Who cared 
if the wind was sometimes so 
fierce that you had to keep 
your mouth shut to keep from 
having your tongue blown 
back down your throat? 

Then, one morning several 
years ago, just at breakfast 
time, catastrophe! 

An investment banker 
phoned me at home. He was 
in Nantucket toting a trunk 
filled with money and had 
seen my house, and would I 
take $900,000 for it before 


pleasure of people who use 
million-dollar bills to ignite 
their fireplace kindling. 

Neighboring houses that 
once were no rmal house-size 
houses housing people to 
whom $139.99 was real 
money are being reborn as 
mansions to advertise the 
power of warriors who have 
conquered Wall Street 

Irs not altogether clear 
bow long my $139.99 house 
will be tolerated in its un- 
gutted. unexpanded, unredec- 
orated condition. I bought it 
out of a weakness for places 
that nobody goes to, and it 
looks like a relic of Nantuck- 
et’s nobody era. 

Now the island has been 
commandeered by Somebod- 
ies. I’m not saying they’d get 
together and bum my house. I 
wonldn ’ t be surprised, though. 
if I arrived on the island one of 
these days and found they’d 
had it rebuilt, doubled in size 
and redecorated half to death. 
Just to save the neighborhood 
from shame. 

New York Times Service 


By Robin Pogrebin 

New York Times Service 

N EW YORK — Madonna wanted a con- 
tract She would pose for Rolling 
Stone’s 30th anniversary cover story on 
women in rock under certain conditions — 
several single-spaced, typed pages of them to 
be exact Among her terms: she could ap- 
prove the layout, approve the photographs 
and own the copyright to the photographs. 

The magazine said no to layout approval 
but relented on the photo approval and die 
copyright and she appeared on die cover last 
fall, along with the singers Tina Turner and 
Courtney Love. 

So it often goes in die world of the 
celebrity magazine cover. Madonna's ne- 
gotiation is just one example of how stars are 
gaining control over the way magazines 
present their images and how magazines 
have come to accommodate diem. 

Magazines and stars have always been 
engaged in a dance of mutual self-interest. 
But as publications have become more des- 
perate to sell their covers in an intensely 
competitive marketplace, stars and their pub- 
licists have grown more powerful. The result 
has been an increasingly, cozy, complicated 
relationship between the two sides that pub- 
licists say is good business but that many 
editors believe has spun out of control. 

“It's a quagmire,” said Michael Caruso, 
editor of Details magazine and a veteran of 
Los Angeles magazine and Vanity Fair. 
“The balance of power ha,s shifted from a 
time when movie stars needed magazines to 
vice versa. There are certain unwritten things 
that were absolutely verboten — and those 
keep seeming to be chipped away at” 
Concessions that might have been out of the 
question a few years ago — giving publicists 
approval over writers, photographers and 
sometimes quotations — are now common, 
according to interviews wit h editors, writers, 
publicists and Hollywood executives. 

Along the way, publicists say they have 
learned not only how to divvy irp access to 
stars, but also how to ensure mat articles 
convey the right message. “It has reached 
the point where anything I read I presume has 
been affected in some way, that it has been 
negotiated, transformed, that there are many 
hands on it,” said Terry Press, the head of 
marketing at DreamWorks SKG, the film 
studio. “As a result, every profile reads the 
same, because all the information in them is 
parceled out and controlled.” 
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Graydon Carter, left, editor of Vanity Fair, and Michael Caruso, editor of Details. 


The issue was raised recently when Jerry 
Seinfeld obtained a copy of Vanity Fair's 
cover profile of him before publication. The 
magazine accused the writer, Lynn 
Hirechberg, of giving him die piece. She 
denied it. But one thing was not in dispute: The 
comedian asked Hirschberg to make changes 
in die article — albeit relatively minor ones — 
and she tried to accommodate him, without 
alerting her editor to Seinfeld’s involvement. 

Allowing subjects to read a piece before 
publication seems to be the exception — but 
it happens. “We've gotten pieces in advance 
a number of times,” said Harvey Weinstein, 
co-chairman of Miramax, a film distributor. 
“We’ve also gotten things read to us as an 
accommodation. There is some flexibility 
that I've seen, and that is not a bad thing* 
because it's a way of correcting gossip, 
which is deadly.” 

Some publicists give a magazine rigid 
parameters about what questions a reporter 
can ask or what sources can be interviewed. 
Publicists barter with magazines — I’ll give 
you this big star if you feature this little star. 

For photo shoots, publicists have been 
known to specify a celebrity’s makeup, 
clothing and food preferences — even the 


lenses a photographer will use. “For too 
many publications, it's almost like the battle 


is over and the celebrities and publicists have 
won,’ ’ said Landon Jones, who edited People 
magazine from 1989-97 and is now vice 
president of strategic planning at Time Inc. 

Magazines say they have no choice but to 
put celebrities rax their covers. With an in- 
creasing number of magazines and television 
news-magazine shows with raging celebrity 
appetites, magazines are fighting for atten- 
tion in a culture that cannot seem to get 
enough of famous faces. “We’ve gained 
ground because it's a fact: Celebrities sell 
everything from magazine covers to cereal,’ ’ 
said Leslee Dan of the publicity firm PMK. 

Esquire is one of them. ‘ ‘It’s something we 
wrestle with every day, in every meeting,” 
said its editor, David Granger. “Whether you 
can accurately reflect what’s in the magazine 
when you have to put someone famous on 
your cover every month.” 

Many publishing companies have hired in- 
house people whose job is strictly to deal with 
Hollywood and negotiate covers. At Esquire, 
that person is Lisa Hintelmann, who has the 
advantage of having been on the other side; 
she used to work for PMK. “It’s ludicrous.” 
she said of the process. “On an average 
cover, the number of phone calls back and 
forth totals about 50, over several months." 

Publicists do not hold all the cards. They 


need magazines more than ever. Because 
movies have become so costly to produce, the 
stakes of promotion have become much high- 
er. Thai pressure has created another dynamic. 
Magazines are having a more difficult time 
securing exclusive arrangements with stars. 

“This is where freedom of the press slops,’ ’ 
Pat Kingsley of PMK said. ‘‘They say, ‘But 
you can’t do any other covers before ours,’ 
and I say ‘WelL that’s the way the game is.’ 
Advertising is so expensive that you ve got to 
have more publicity than that ’ 

Of course, magazines that cannot get in-' 
terviews with certain big-time stars often 
write about them anyway, cobbling together, 
cover stories with stock photo footage and ' 
quotations from clips- 

This has its costs. Publicists may punish 
magazines because they feel strongly that 
such “write arounds” undermine the com- 
mitments the stars have made to . other 
magazines and that they deceive the reader: 
“I consider that dirty pool,” said Catherin e 
Olim of PMK. People magazine has made a 
success out of writing celebrity profiles with- 
outthe celebrities. But Jones, People’s former 
manag ing editor, said writing around has had 
its price. “Typically, we were getting access 
almost all the time when I went into the job.” 
Jones said. “And when I left, we were getting 
access almost none of the time.” 

And in the chess game between publicist 
.nnri magazine, objectivity has its n&ks. 

**I think it gets more difficult in the area of 
how truthful you are about a subject, because 
you’re dealing not just with somebody you 
might want to put on the cover again some . 
time,” Caruso said. “You’re dealing with 
somebody whose girlfriend or boyfriend you 
mi ght want to put on the cover, and with 
publicists who you're going to need in the 
future.” 

To some degree, people in themedia say 
deals are becoming increasingly unneces- 
sary, because magazines give celebrities an 
easy ride anyway. That is partly because of 
the limits on the art of the celebrity profile, 
editors say. 

“The limits are that those people’s lives 
are pretty similar," said Graydon Carter, 
editor of Vanity Fair. “They go onTocation, 
they try to quote unquote keep it real, they 
make more money than is reasonable. If you 
didn’t need them on the cover, I probably 
wouldn't even do them.” 

The bottom line is that magazines and stars 
cannot live without the other. And that means 
the slippery slope may just get slicker. 



RidwdUn/Iiii 1 UndwJAw 


Daniel Baldwin, right, leaving court with his lawyer. 


T HE Austrian novelist, playwright and feminist Elfriede 
Jelinek has been awarded the 1998 Buechner prize, 
Germany's highest literary distinction. Jelinek, 51. rose to 
fame with novels and plays that, in an acid criticism of 
masculine domination, portray oppressed women. Her works 
have been assailed in Austria, but nave won a wider following 
in Germany. She is the seventh woman to win the 60,000 
Deutsche mark ($33,300) prize, named after the 19th century 
German playwright Georg Buechner. 


Lawyers for the estate and memorial fund of Diana, Prin- 
cess of Wales, are suing the Franklin Mint, seeking to stop 
sales of dolls, plates, jewelry and other memorabilia bearing 
her name and likeness. In die federal lawsuit filed in Los 
Angeles. Mark Lee and James Cameron accused the Frank- 
lin Mint of unlawfully exploiting Diana’s name “like vultures 
feeding on the dead” by selling products for which the estate 
had refused to issue them a license. The suit says that within 
days of her death in August, the Franklin Mint was advertising 
a “Princess Diana Tribute Plate,” and followed that with a 
“Diana Princess of Wales Porcelain Portrait Doll.” 


Dana International, the Israeli transsexual who won the 
Eurovision song contest, has signed a recording deal with 
Sony Music UK, the company said. Hie singer, who was 
known as Yaron Cohen before her sex change operation in 


PEOPLE 


1993, will release her winning track. “Diva,” in Britain on 
June 8. Under the terms of the deal, she will also put out an 
album later in the year, a Sony spokeswoman said. Dana 
International, who has been criticized by some Orthodox Jews 
for bringing shame on Israel, flew into London to sign the deal 
under heavy security after receiving a death threat. 


The actor Daniel Baldwin did not enter a plea when he was 
arraigned on a misdemeanor drug charge stemming from an 
alleged cocaine-fueled rampage at the Plaza Hotel in New 
York in February. Released on Si. 000 bail. Baldwin, 37, faces 
up to one year in jail if he is convicted. 


A federal judge in Los Angeles has dismissed a lawsuit 
brought by the toy maker Mattel Inc. against MCA Records 


dismissed the claims, saying the song was a parody. 


Philippine officials are looking for an American whoduked it 
out with a high-school classmate named Joseph Estrada in 
1953 — so they can invite him to Estrada's presidential 
inauguration. Estrada credits that schoolyard fight, which got 
both boys expelled, with setting him on the path that eventually 
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and use AT&T Direct Service. With the worlds most powerful network, you get fast, clear, reliable connections from Cannes or anywhere. Plus you’ll always have the option of an operator who speaks your language. 
All it takes is your AT&T Calling Card or credit card, and you're well on your way. Sounds fabulous, doesn't it? 


Steps to follow for easy calling worldwide: 

! . Jusc dial die AT&T Access Number for the country 
you are calling from. 

2. Dial the phone number you’re calling. 

3. Dial your card number. 
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AuttrtaO 022-903-01 1 

Belgium* 0-600- 1 00- 10 

Cadi Republic* .....00-42-000-10! 

Egypt* (Cairo) t £104200 

Franc® 0-800-99-00 1 1 


ATATAccas* Numbers 

Greece* ,00-800-1311 SaudlArebfoo „! -800-10 

treiandO-. 1-800-550-000 Spain. 900-99-00-1 1 

brad I -800-94-94-949 Sweden 020-795-4 1 1 

tally* 172.101 1 Switzerland* 0800494011 

NotharisiKb* ,.0800422-9111 Onleed Kingdom a + 0800494011 

«uria**(Haxow)i 755-5042 United Kingdom 4 4- 0500-89401 1 


Egypt^tCilraJt .5104200 Holy* 172-101 1 Switzerland* 0800494011 

Franc® 0400494011 Nathafismb*..... ..,.0800422-91 1 1 Unitod Kingdom a + 0800494011 

Germany ^„0l30-00l0 «uBla**|Ho*cow)» 755-5042 Untod Kingdom 4 4- 050049401 1 

For access numbers not listed above, ask any operator far AT&T Direct Service, or visit our Wfeb sits ae 

www-att.com/ traveler 


ART 


It’s all within your reach 


Cretfr card aHng subjeaw zaibiGty. Payment twim tubfoec to your ere* cud apeement. Boki-fteed enjirMe* permit awmry-owMurnry ailing outside the US. Coflea afcng Is waitable to the US only. CtworyKtxountry rates condst of die cost of a all to the US. plus an additional charge based on the country you an altrw Hunnniiriuiit ^ 
all CMinrtas knud above. *Pty |dvsna depatic. AUmKtd avafeblLtiy-OCaJflng avilbbla to most countries. oPubie phones require local coin payment during the cal L tDtalDZ'' flrst, outside Cam. »AddHSenal cfargns apply outside Moscow. C3U*e UX access number m N. Ireland +tf call doas not complete, usa 0CMXMH340II. 01996 A7VT 


led to the presidency. Foreign Minister Domingo Siazon said 
“That guy changed Estrada's life,” said Siazon, also a former 
classmate of Estrada’s. “If not for the fisifight, Estrada could 
have gone on in school and ended with another job." After his 
scuffle with Patrick Hilton, Estrada moved to another school. 
He later dropped out of college and became a tough-guy B- 
moWe actor, which became his launching pad to politics. Siazon 
said Hilton may now' be living in the United States. 

A Quick Read of Joycean Tilth 9 

New York Tunes Service 

LONDON — The British prosecutor who decided in 
1922 that James Joyce’s “Ulysses" was obscene read 
only a few dozen pages at the end of the novel. The 
Guardian has reported. 

In an excerpt from government documents that were 
supposed to be withheld for 100 years, the newspaper said 
Sir Archibald Bodkin, the director of public prosecution, 
concluded that “Ulysses” was obscene after a copy was 
seized at Croydon airport on Dec. 22, 1922. 

“I have not had the time, nor. may I add, the inclination 
to read through this book," he wrote. “I have, however, 
read pages 690 to 732. There is a great deal of unmitigated 
filth and obscenity." The novel was barred from pub- 
lication or sale in Britain until 1936. 
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